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THIS KEY INFORMATION DOCUMENT IS ISSUED IN CONFORMITY WITH THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES) REGULATIONS, 2021 DATED 9 AUGUST 2021, AS AMENDED FROM TIME TO
TIME (“SEBINCS REGULATIONS”) READ WITH MASTER CIRCULAR FOR ISSUE AND LISTING
OF NON CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY
RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER DATED 22 MAY 2024,
AS AMENDED FROM TIME TO TIME (“SEBI MASTER CIRCULAR”), THE SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 DATED 2 SEPTEMBER 2015, AS AMENDED FROM TIME TO TIME.

ISSUE OF UPTO 60,000 (SIXTY THOUSAND ONLY) PARTLY PAID, SECURED, RATED,
LISTED, REDEEMABLE, NON CONVERTIBLE DEBENTURES OF FACE VALUE INR 1,00,000/-
(RUPEES ONE LAKH ONLY) EACH, AGGREGATING TO INR 600,00,00,000/- (RUPEES SIX
HUNDRED CRORES), ISSUED AT PAR (“DEBENTURES”) ONLY BY SMFG INDIA HOME
FINANCE COMPANY LIMITED ON PRIVATE PLACEMENT BASIS (THE “ISSUE”).

PURSUANT TO THE GENERAL INFORMATION DOCUMENT DATED 30 MAY 2025 (“GENERAL
INFORMATION DOCUMENT”), ALL THE TERMS, CONDITIONS, INFORMATION AND
STIPULATIONS CONTAINED IN THE GENERAL INFORMATION DOCUMENT, UNLESS THE
CONTEXT STATES OTHERWISE OR UNLESS SPECIFICALLY STATED OTHERWISE, ARE
INCORPORATED HEREIN BY REFERENCE AS IF THE SAME WERE SET OUT HEREIN.
INVESTORS ARE ADVISED TO REFER TO THE SAME TO THE EXTENT APPLICABLE. THIS
KEY INFORMATION DOCUMENT CONTAINS DETAILS OF OFFER OF THE DEBENTURES, THE
FINANCIALS OF THE ISSUER (IF THE INFORMATION PROVIDED IN THE GENERAL
INFORMATION DOCUMENT IS MORE THAN SIX MONTHS OLD), ANY MATERIAL CHANGES
TO THE INFORMATION PROVIDED IN THE GENERAL INFORMATION DOCUMENT AND ANY
MATERIAL DEVELOPMENTS SINCE THE ISSUE OF THE GENERAL INFORMATION
DOCUMENT. ACCORDINGLY, SET OUT BELOW ARE THE ADDITIONAL/UPDATED/CHANGED
INFORMATION /PARTICULARS, WHICH ADDITIONAL/UPDATED/ CHANGED INFORMATION
/PARTICULARS SHALL BE READ IN CONJUNCTION WITH OTHER INFORMATION
/PARTICULARS APPEARING IN THE GENERAL INFORMATION DOCUMENT. IN CASE OF ANY
INCONSISTENCY BETWEEN THE TERMS OF THIS KEY INFORMATION DOCUMENT AND THE
GENERAL INFORMATION DOCUMENT, THE TERMS OF THE KEY INFORMATION DOCUMENT
SHALL PREVAIL. IN CASE OF ANY INCONSISTENCY BETWEEN THE TERMS OF KEY
INFORMATION DOCUMENT AND/OR ANY OTHER TRANSACTION DOCUMENT, THE TERMS
AS SET OUT IN THE TRANSACTION DOCUMENTS SHALL PREVAIL.

THIS KEY INFORMATION DOCUMENT IS BEING UPLOADED ON THE BID BOND PLATFORM
OF NATIONAL STOCK EXCHANGE ("NSE”) AND THE ISSUE IS IN COMPLIANCE WITH
CHAPTER VI OF SEBI MASTER CIRCULAR READ WITH THE “OPERATING GUIDELINES FOR
NSE ELECTRONIC BIDDING PLATFORM” ISSUED BY NSE VIDE CIRCULAR NUMBER 07/2023
DATED 17 APRIL 2023 (“NSE EBP GUIDELINES”) (THE SEBI MASTER CIRCULAR AND THE
NSE EBP GUIDELINES ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE
“‘OPERATIONAL GUIDELINES”), AND AN OFFER WILL BE MADE BY ISSUE OF THE GENERAL
INFORMATION DOCUMENT AND THIS KEY INFORMATION DOCUMENT AFTER
COMPLETION OF THE BIDDING PROCESS ON ISSUE/BID CLOSING DATE, TO SUCCESSFUL
BIDDER IN ACCORDANCE WITH THE PROVISIONS OF THE COMPANIES ACT, 2013 AND
RELATED RULES.
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ISSUE SCHEDULE

SERIES 32
ISSUE OPENING DATE: 13 | ISSUE CLOSING DATE: 13 gllggmeogp TEEFFISJSEUSQ
OCTOBER 2025 OCTOBER 2025 \ ,
IF ANY: NA
DEEMED DATE OF
FIRST PAY-IN DATE: 14 _
OCTOBER 2025 é(l)_zLSOTMENT. 14 OCTOBER

The Issuer reserves the right to change the issue schedule including the relevant Deemed Date of
Allotment at its sole discretion, without giving any reasons or prior notice. The Issue shall be open
for subscription during the banking hours on each day during the period covered by the Issue
Schedule.

CREDIT RATING

The Debentures are rated “CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by
CARE Ratings Limited vide letter dated 17 September 2025. The rating letter and the corresponding
press release is annexed in Key Information Document as Annexure I. All the other ratings availed
for the private placement are annexed under Annexure | in respective Rating Rationales.

The rating is valid as on the date of the issuance and listing of the NCDs and the press release is
not older than one year from the Issue Opening Date.

LISTING

The Debentures are proposed to be listed on Debt Segment of NSE. The issuer has obtained an
‘in-principle’ approval from the NSE for the listing. Please refer to Annexure Il of this Key Information
Document for the ‘in-principle’ listing approval from the NSE dated 30" May 2025.

REGISTRAR TO THE ISSUE DEBENTURE TRUSTEE CREDIT RATING

Care

(OMUFG | =

Catalyst Trusteeship Limited
Address:

MUFG CARE Ratings Limited

Limited

Intime India Private

Registered  Office Address: 4th Floor, Godrej

Address: C-101, 1st Floor, 247 | GDA House, First Floor, Plot | cqjiseym, Somaiya
Park, Lal Bahadur Shastri Marg, | No. 85, Bhusari Colony (Right), | Hogpital Road, Off Eastern
Vikhroli (West) Mumbai — 400 083 | Paud Road,Pune — 411 038 Express Highway, Sion
Contact Person: Shravani Suvre | Corporate Office Address: Unit | (East), Mumbai Phone:

No-901, 9th Floor, +91-22-6754 3456

Peninsula Business

Tower-B,
Park,
Senapati Bapat Marg, Lower

Tel No: +91-22-49186101

Fax No.: +91 22 49186060 Fax No.: NA

Email: Parel (W), Mumbai-400013

shravani.suvre@linkintime.co.in c ( )P - Umesh Cogtact person- Ashutosh
. ontact Person — Mr. Umes Duda

Website address: . . .
i Salvi, Managing DirectorTel No:

https://in.mpms.mufg.com (022) 49220555 Email-

ashutosh.duda@careedge
Email: ComplianceCTL- | .in
Mumbai@ctltrustee.com

Contact- 7048295433
www.catalysttrustee.com
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Website:www.careedge.in

ARRANGER DETAILS:NA

STATUORY AUDITORS

Name: B. K. Khare & Co,
Chartered Accountants (Firm
Registration No.: 105102W)

Address: 706/708, Sharda
Chambers, New Marine
Lines, Mumbai — 400 020, India

Tel No.: 9820069994

Email address:
info@bkkahreco.com

Contact person Ms. Padmini
Khare

Mutual

investors.

Coupon rate: 7.30% p.a.

Redemption amount: At Par (to
the

extent of the Paid-Up Amount)

(INR 1,00,000/- each in case of fully
paid or INR 3,000 in case of partly
paid)

Details about underwriting of the
issue, if applicable, including the
amount undertaken to be
underwritten by the underwriters:
NA

Funds, Banks, Financial

ELIGIBLE INVESTORS

Institutions, Non-Banking Finance Companies, Corporates,
Provident Funds and Pension Funds, Insurance Companies, FPIs, Foreign Institutional Investors,
Qualified Foreign Investors, Qualified Institutional Buyer, Investment holding companies of high
net worth individuals and any other person (not being an individual or a group of individuals)
eligible to invest in the Debentures. However, the list is illustrative only. Investors are requested to
check their eligibility to invest in this instrument as per rules, regulations, guidelines, statute or any
government order applicable to them. Issuer has not checked the eligibility for any class of

KEY ISSUE DETAILS
SERIES 32 DEBENTURES

Coupon payment frequency:
Payable annually then at maturity

Nature and issue size: Partly
paid, Secured, Rated, Listed,
Redeemable, Non-Convertible
Debentures issued at par to the
Face Value

Arranger: NA

Redemption Date: 13 October
2028

Base issue and green shoe
option, if any: Base issue of INR
600 Crores with a NIL green
shoe option aggregating upto
INR 600 Crores.

Anchor Investors: NA
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The terms and conditions, covenants and undertakings, representations and warranties,
obligations of the Company, rights and obligations of the Debenture Trustee and rights of
Debenture Holders shall be applicable separately in respect of the Debentures issued under each
of Series 32 Debentures and all references in this Key Information Document and the other
Transaction Documents to the Debentures shall be construed accordingly.

The securities proposed to be issued does not form a part of non-equity regulatory capital of the
Issuer as mentioned under Chapter V of SEBI NCS Regulations.

It is hereby clarified that Section 26 of the Companies Act, 2013 (“Act”) is not applicable to the
Issue, and therefore no additional disclosures have been made in relation to Section 26 of the Act
under this Key Information Document and accordingly, a copy of this Key Information Document
has not been filed with the Registrar of Companies.

As of the date of this Key Information Document, the Issuer has not executed any side letter with
any Debenture Holder; certain fee letters may be executed with some Debenture Holders after the
date of the closure of the Issue.

Anchor Investors

Details of the Anchor Portion of the Issue

Name of Anchor Investors NA

Anchor Portion NA

Quantum of allocation to the Anchor | NA
Investors

There shall be no bidding for the Anchor portion on the NSE EBP Platform.

DISCLAIMER CLAUSE OF THE COMPANY

The Company will not create or build any sinking fund for pooling of any accrued interest or other proceeds
of that nature for this issue and investor is required to conduct its own due diligence and appraisal before
investing. The Company will not be responsible in any manner, whatsoever for the investment decision
made by an investor. Please read the “Disclaimer” clause and other terms of this Key Information Document
S0 as to enable the investor to take a reasoned decision.

GENERAL RISK
Investment in non-convertible securities is risky, and investors should not invest any funds in such
securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking
an investment decision, investors must rely on their examination of the issue including the risks involved
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in it. Specific attention of investors is invited to statement of risk factors contained under Section | (Risk
in Relation to the Debentures) of the General Information Document and Paragraph XXII (Risks in
Relation to the Issue) of Updates to the Disclosure in the General Information Document of this Key
Information Document. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase such
securities.

Each person receiving this Key Information Document acknowledges that:

Such person has been afforded an opportunity to request and to review and has received all additional
information considered by it to be necessary to verify the accuracy of or to supplement the information
herein; and such person has not relied on any intermediary that may be associated with issuance of
Debentures in connection with its investigation of the accuracy of such information or its investment
decision. The Issuer does not undertake to update the information in this Key Information Document to
reflect subsequent events after the date of this Key Information Document and thus it should not be relied
upon with respect to such subsequent events without first confirming its accuracy with the Issuer. Neither
the delivery of this Key Information Document nor any sale of Debentures made hereunder shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the
affairs of the Issuer since the date hereof. This Key Information Document does not constitute, nor may it
be used for or in connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or
solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation.
No action is being taken to permit an offering of the Debentures or the distribution of this Key Information
Document in any jurisdiction where such action is required. The distribution of this Key Information
Document and the offering and sale of the Debentures may be restricted by law in certain jurisdictions.
Persons into whose possession this comes are required to inform them about and to observe any such
restrictions. The Key Information Document is made available to investors in the Issue on the strict
understanding that the contents hereof are strictly confidential.

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below
in this Key Information Document. Capitalised terms used which are not defined below have the meaning
ascribed to them in the General Information Document or Annexure XIV of this Key Information Document,
as the context may require, unless the context indicates or implies otherwise. References to any legislation,
act or regulation shall be to such term as amended from time to time.

Term Description

“SMFG India SMFG India Home Finance Company Limited, a public limited company
Home  Finance incorporated under the Companies Act, 1956 and validly existing under the Act, with
Company Limited corporate identity number U65922TN2010PLC076972 and having its registered
or the “Company” office at Commerzone IT Park, Tower B, 1st Floor, No: 111, Mount Poonamallee
or the “Issuer” Road, Porur, Chennai, Tamil Nadu, India, Pin - 600 116

ISSUE STRUCTURE, TERMS & CONDITIONS
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Security Name
(Name of the non-
convertible securities
which includes
coupon/dividend,
issuer name

maturity year)

and

7.30% p.a.SMFG India Home Finance Company Limited, October, 2028 — Series
32 Debentures

Issuer

SMFG India Home Finance Company Limited

Type of Instrument

Partly paid, secured, rated, listed, redeemable, non-convertible debentures
issued at par to the face value on private placement basis.

(as referred to in this document, “Debentures” or “NCDs”)

Nature of Instrument | Secured
(secured or
unsecured)

Seniority (Senior or
subordinated)

Debentures constitute partly paid, direct, senior, secured and unconditional
obligations of the Issuer and shall rank pari passu with the borrowings from
existing senior secured lenders of the Company and other senior debenture
holders holding debentures issued by the Company. The claims of the Debenture
Holders shall be superior to the claims of investors/lenders of Tier | and Tier I
Capital. For definition purpose - Tier | Capital will include equity shareholders and
Tier Il Capital shall include subordinated debenture holders.

Eligible Investors

Mutual Funds, Banks, Financial Institutions, Non-Banking Finance Companies,
Corporates, Provident Funds and Pension Funds, Insurance Companies, FPlIs,
Foreign Institutional Investors, Qualified Foreign Investors, Qualified Institutional
Buyer, Investment holding companies of high net worth individuals and any other
person (not being an individual or a group of individuals). However, the list is
illustrative only. Investors are requested to check their eligibility to invest in this
instrument as per rules, regulations, guidelines, statute or any government order
applicable to them. Issuer has not checked the eligibility for any class of investors.

The following is an indicative list of documents, the certified true copies of which
should be provided with the application:

(i)  Application by Banks/ eligible FPIs

¢ Memorandum and Articles;

e resolution authorizing investment and containing operating instructions
or letters of authorizations and power of attorney, if applicable;
specimen signatures of authorized signatories;
necessary form for claiming exemption from deduction of tax at source
on interest, if applicable; and

e Reqgistration certificate as may be applicable.

(i)  Application by Corporate Bodies FPIs/ Trusts/ Statutory Corporations.

¢ Memorandum and Articles;

e Resolution authorizing investment and containing operating
instructions or letters of authorizations and power of attorney, if
applicable;

e specimen signatures of authorized signatories;
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(i)  Application by Mutual Funds/ Custodians of Mutual Funds/ Insurance
Companies
o SEBI registration certificate/ IRDA registration certificate, as may be
applicable;

(iv)

(v)  Central Know Your Customer Register (CKYCR)

(Vi)

e necessary form for claiming exemption from deduction of tax at source
on interest, if applicable; and
e Reqgistration certificate as may be applicable.

e Constitutional documents;
e resolution authorizing investment and containing operating instructions
or letters of authorizations and power of attorney, if applicable;
Application form for application made by Asset Management Company or
custodian of mutual fund shall clearly indicate the name of the concerned scheme
for which application is being made.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case
may be along with the names and specimen signatures all of authorized
signatories must be lodged along with the submission of the completed
Application form. Further modifications/ additions in the power of attorney or
authority should be delivered to the Issuer at Corporate Office.

The applicants should submit the required Central KYCR documents as
prescribed by the RBI along with the application forms, including FATCA
declaration as applicable. Applications which are not in compliance with the
above requirement shall be liable to be rejected.

PAN No:

All applicants should mention their Permanent Account number (PAN) allotted
under Income Tax Act, 1961 or declaration in Form 60. Applications without this
will be considered incomplete and are liable to be rejected.

The Issuer proposes to list the Debentures on the wholesale debt market of the
National Stock Exchange (“NSE”) and has received an in-principle listing
approval dated 30 May 2025 from the NSE. Please refer to Annexure |l of this
Key Information Document.

The Debentures are proposed to be listed on Debt segment of NSE within the
prescribed timelines as per the SEBI Master Circular.

Listing (Name of
stock  exchange(s)
where it will be listed
and timeline for
listing)

Rating of the
instrument

The rating letter dated 17 September 2025 in relating to issuance of Debentures
issued by the Rating Agency (CARE Ratings Limited) ‘CARE AAA/ Stable’
(pronounced as CARE triple A/ Stable) rating by CARE Ratings Limited

The Company hereby declares that the rating is valid on the date of issuance and
listing of Debentures pursuant to this Key Information Document.

Date and link of the press release: Date: 24 September 2025. Link:
https://www.careratings.com/upload/CompanyFiles/PR/202509120938 SMFG _
India_Home_Finance_Company_Limited.pdf

Please refer to Annexure | for a copy of the rating letter and the press release.
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Issue Size

ISSUE OF UPTO 60,000 (SIXTY THOUSAND) PARTLY PAID, SECURED,
RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF
FACE VALUE RS. 1,00,000/- (RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO RS 600,00,00,000/- (RUPEES SIX HUNDRED CRORES
ONLY), ISSUED AT PAR (“DEBENTURES”) BY SMFG INDIA HOME FINANCE
COMPANY LIMITED ON PRIVATE PLACEMENT BASIS (THE “ISSUE”).

ISSUER MAY AT FUTURE DATE/S DO FURTHER ISSUANCE/S AND /OR
REISSUANCE UNDER THE ISIN CREATED IN THIS ISSUE AT ANY PRICE
AND TIME AFTER THE CLOSURE OF CURRENT ISSUE. FURTHER
ISSUANCES/ RE ISSUANCES CAN BE DONE IN SINGLE/MULTIPLE
TRANCHES/SERIES AS MAY BE PERMITTED UNDER APPLICABLE
REGULATIONS, GUIDELINES RULES ETC AND DEPENDING ON THE FUND
REQUIREMENTS OF THE ISSUER FROM TIME TO TIME.

Minimum
Subscription

100 Debentures and in multiples of 1 Debenture thereafter

Base Issue Size

INR 600 Crores

Option to retain
oversubscription
(Amount)

NA

Objects of the Issue/
purpose for which
there is requirement
of funds

The proceeds of the issue of Debentures will be used by the Company for onward
lending activities in compliance with the Master Direction — Reserve Bank of India
(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023
dated 19 October, 2023, the ‘Master Direction — Non-Banking Financial Company
— Housing Finance Company (Reserve Bank) Directions, 2021’ dated 17
February, 2021 and other applicable regulations of the NHB and the RBI, each
(as amended, updated and replaced from time to time). The Issue proceeds shall
not be used by the Company for any purpose which is in contravention of any
Applicable Law and accordingly be utilised to augment the resources of the
Company for its business activities, for eligible end-uses allowed under the
relevant regulations and Applicable Law for deployment of funds on its own
balance sheet and not to facilitate resource requests of group entities/parent
company/associates. Up to 100% of the proceeds will be utilised for asset
growth/development. The Issuer shall use the proceeds from the issue of the
Debentures to finance business growth and general corporate purpose.

In case the issuer is
an NBFC and the
objects of the issue
entail loan to any
entity who is a ‘group
company’ then
disclosures shall be
made in the following
format

Not applicable

Details of utilization
of the proceeds

For eligible end-uses allowed under the relevant regulations and applicable law
for deployment of funds on the Company’s own balance sheet and not to facilitate
resource requests of group entities/parent company/associates.
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Up to 100% of the proceeds of the Issue will be utilised for asset
growth/development, to the extent permitted under the relevant regulations and
Applicable Law.

Coupon/dividend
rate

Coupon Rate means the Partly Paid Coupon Rate or the Fully Paid Coupon Rate, as
applicable or any other coupon rate as may be determined in accordance with the
Debenture Trust Deed.

Till the time the Balance Subscription Amount is not fully paid: 7.30% p.a. (“Partly Paid
Coupon Rate”)

From the date the Balance Subscription Amount is fully paid, the rate derived as sum of
annualised yield for government securities with date closest to the Final Redemption Date
(rate published on by the Financial Benchmarks India Limited to be annualised) and 350
basis points (“Fully Paid Coupon Rate”):

For the avoidance of doubt, the benchmark rate used to determine the rate of interest in
the paragraph above shall be calculated at the average rate for the 3 Business Days prior
to the date when the notice for the Balance Subscription Amount is issued.

Provided that the Coupon Rate in paragraph above shall increase or decrease in
accordance with paragraph below “Step Up/ Step Down Coupon Rate” on the occurrence
of a rating downgrade or rating upgrade.

Step Up/Step Down
Coupon Rate

(i) The Partly Paid Coupon Rate or the Fully Paid Coupon Rate (as applicable) shall
increase by 25 basis points for every notch of rating downgrade of the Company. For
the avoidance of doubt, such increase shall be applicable from the date of the rating
downgrade. Provided that there shall be no increase in the Coupon Rate under this
paragraph (i) for a rating downgrade of the Company from AAA to AA+.

(ii) The Partly Paid Coupon Rate or the Fully Paid Coupon Rate, as applicable shall
decrease by 25 basis points for every notch of rating upgrade of the Company, if after
a rating downgrade of the Company pursuant to paragraph (i) above, there is an
upgrade in the rating of the Company. It is hereby clarified that any decrease in the
Partly Paid Coupon Rate or the Fully Paid Coupon Rate, as applicable, shall not, at any
point of time, in case of (i) Partly Paid Coupon Rate, be lower than the Coupon Rate as
applicable on the Date of Allotment; and (ii) Fully Paid Coupon Rate, be lower than the
Coupon Rate as applicable on date the Balance Subscription Amount is fully paid. For
the avoidance of doubt, such decrease shall be applicable from the date of the rating
upgrade. Provided that there shall be no decrease in the Coupon Rate under this
paragraph for a rating upgrade of the Company from AA+ to AAA.

Coupon/Dividend
Payment Frequency

Payable annually beginning on the date falling 12 calendar months from the First Pay In
Date and last Coupon Payment Date shall be the Final Redemption Date, subject to
Actual/Actual day count convention

The interest payable on any Interest Payment Date shall be calculated on pro-rata basis
linked to the Paid-Up Amount and the applicable Coupon Rate.

Coupon / Dividend
payment dates

Wednesday, October 14, 2026
Thursday, October 14, 2027

Friday, October 13, 2028

10
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Cumulative / non-
cumulative, in case

Not Applicable

of dividend

Coupon Type (Fixed, | Fixed

floating or other

structure)

Coupon Reset | Refer to “Coupon/ Dividend Rate” and “Step Up/ Step Down Coupon Rate” above
Process (including

rates, spread,

effective date,

interest rate cap and
floor etc)

Day Count Basis | Actual/ Actual
(Actual/Actual)
Interest on | At the respective coupon rate (subject to deduction of tax of source, as

Application Money

applicable) from the date of realization of cheque(s)/ demand draft(s) up to one
day prior to the Deemed Date of Allotment

Default Interest Rate

a) In case of default in payment of interest and/or principal redemption on the
due dates and/or non-payment of amounts payable under the Transaction
Documents on the respective due date(s), additional interest of 2% p.a. over
the Coupon Rate will be payable by the Company for the defaulting period.

b) In case of delay in execution of Debenture Trust Deed and Security
Documents beyond statutorily permitted timelines, the Company will refund
the subscription with agreed rate of interest or will pay penal interest of at
least 2% p.a. over the Coupon Rate till these conditions are complied with
at the option of the investor.

c) Incase of delay in listing of the Debentures beyond the timelines prescribed
in the SEBI Master Circular, (i) the Company will pay penal interest of 1 %
p.a. over the Coupon Rate for the period of delay (from the Date of Allotment
to the date of listing) to the investor, and (ii) the Company shall be permitted
to utilise the Issue proceeds of its subsequent two privately placed
issuances of securities only after receiving final list approval from the NSE.

Tenor

3 years from the Deemed Date of Allotment

Redemption Date

means October 13, 2028, being the date falling 3 years from the Date of
Allotment.

Redemption Amount

The Company shall redeem the Debentures (to the extent of the Paid Up Amount
in relation to the Debentures) on the Final Redemption Date.

(Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture in case of fully paid or
INR 3,000/- per Debenture in case of partly paid)

Redemption
Premium / Discount

Not Applicable
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Issue Price

Rs. 1,00,000 (Rupees One Lakh only) per Debentures

The Debentures are issued at par. The Deemed Date of Allotment of the
Debentures shall be the First Pay In Date, on which date each Debenture shall
be partly paid to an amount equal to the Initial Subscription Amount.

On the Final Pay In Date, each Debenture shall be fully paid up upon payment of
Balance Subscription Amount.

Discount at which
security is issued
and the effective
yield as a result of
such discount

Nil

Premium/ Discount
at which security is
redeemed and the
effective yield as a
result of such
premium/ discount

Nil

Put Date

Not applicable

Put Price

Not applicable

Call Date

The Company shall, subject to Applicable Law (including but not limited to the
SEBI NCS Regulations), have the right to redeem each Debenture in full by
paying the sum of the Paid Up Amount, accrued but unpaid interest, together with
all other amounts payable in respect thereof in accordance with the Transaction
Documents, in each of the following events:

i. within three months from the Final Pay-In Date if the Balance Subscription
Amount has been paid (the “BSC Early Redemption Event”); and

ii. immediately after the expiry of two years from the Date of Allotment
(“Voluntary Early Redemption Event”).

Upon the issuance of the Early Redemption Notice, the Company shall pay
Amounts Outstanding in respect of all the Debentures on the Early Redemption
Date.

Call Price

Please refer to “Call Date” above.

Put Notification Time
(Timelines by which
the investor need to
intimate Issuer
before exercising the

Not applicable

put)

Call Notification | The Company shall send a written notice (the “Early Redemption Notice”) to the
Time (Timelines by | Debenture Holders (with a copy to the Debenture Trustee) at least 5 Business
which  the . I_ssuer Days prior to the date on which the Company proposes to redeem the Debentures
need to intimate

pursuant to “Call Date” and “Call Price” above.
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investor before
exercising the call)

The Early Redemption Notice shall specify (i) the Amounts Outstanding in
respect of all the Debentures, which the Company proposes to repay; and (ii) the
Early Redemption Date, and such Early Redemption Notice shall be irrevocable,
unless otherwise agreed by all the Debenture Holders.

Face Value

Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture

Minimum application

Minimum Subscription of 100 Debentures and in multiple of 1 Debentures

and in  multiples | thereon
thereafter
Issue timing 09 amto 10 am

Issue Opening Date

13 October 2025

Issue Closing Date

13 October 2025

Date of earliest
closing of the issue,
if any

NA

Pay — in Date

First Pay In Date — means, 14 October 2025.

Final Pay In Date - means the date specified in the notice provided by the
Company to call the entire Balance Subscription Amount for the Debentures
under Clause 24 of the Debenture Trust Deed. The Final Pay In Date may be any
one of 12th Business Day, 13th Business Day, 14th Business Day, 15th Business
Day or 16th Business Day of a calendar month until the Final Redemption Date
and shall in any event fall at least 5 Business Days after the date of the BSC
Notice. For avoidance of doubt, the option to select a Final Pay In Date will cease
in the last calendar month of the subsistence of the Debentures and the
Debenture Holder shall not be required to pay the Balance Subscription Amount
for the Debentures.

Deemed Date of
Allotment

14 October 2025

Settlement mode of
the instrument

Payment of interest and principal will be made by way of Cheques/ DD’s/
electronic mode.

Depository National Securities Depository Limited (“NSDL”) and Central Depository Services
(India) Limited (“CDSL”)

Disclosure of | Refer to the Cashflow Table

interest/  dividend/

redemption dates

Record Date

means the date which is 15 (fifteen) days prior to the Interest Payment Date or a
Redemption Date.

All covenants of the
issue (including side

letters, accelerated
payment  clauses,
etc.)

The Company hereby covenants with the Trustee that the Company will
at all times during the tenure of the Debentures:

1. Inform the Trustee of any amalgamation, merger or reconstruction
scheme proposed by the Company.

2. Inform the Trustee of all orders, directions, notices, of court/tribunal
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affecting the Secured Property.

Not create further charge or encumbrance over the Secured Property
without the approval/ intimation of / to the Trustee unless Required
Security Cover is maintained.

Maintain, preserve and keep in proper order, as applicable, repair and in
good condition the Secured Property. In case the Company fails to keep
in proper order, repair and in good condition, the Secured Property or
any part thereof, then, in such case, the Trustee may, but shall not be
bound to maintain in proper order or repair or condition the Secured
Property or any part thereof and any expense incurred by the Trustee
and their costs and charges therefore shall be reimbursed by the
Company.

Insure, if applicable and keep insured up to the replacement value
thereof or on such other basis as approved by the Trustee (including
surveyor's and architect's fees) the Secured Property, as may be
specified by the Trustee and shall duly pay all premia and other sums
payable for that purpose and effect renewal of such insurance and
deliver to and leave with the Trustee every such policy of insurance and
the receipt for the last premium payable thereunder. The insurance, if
applicable in respect of the Secured Property shall be taken in joint
names of the Company, the Trustee and any other person having a pari-
passu charge on the Secured Property and acceptable to the Trustee. If
so required by the Debenture Holders, the Company shall deliver to the
Trustee a chartered accountant’s certificate at the end of relevant
financial year certifying the adequacy of insurance coverage for the
Secured Property.

Keep proper books of account as required by the Act and therein make
true and proper entries of all dealings and transactions of and in relation
to the Secured Property and the business of the Company and keep the
said books of account and all other books, registers and other documents
relating to the affairs of the Company at its Registered Office or where
permitted by law, at other place or places where the books of account
and documents of a similar nature may be kept and the Company will
ensure that all entries in the same relating to the Secured Property and
the business of the Company shall at all reasonable times be open for
inspection of the Trustee and such person or persons as the Trustee
shall, from time to time, in writing for the purposes, appoint.

Give to the Trustee or to such person or persons as aforesaid such
information as they or be or any of them shall require as to all matters
relating to the business, property and affairs of the Company which are
relevant in relation to this transaction and at the time of the Issue thereof
to the shareholders of the Company furnish to the Trustee, two copies of
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10.

11.

12.

every report, balance sheet, profit and loss account issued to the
shareholders of the Company.

Permit the Trustee and such person, as they shall from time to time in
writing for that purpose appoint to enter into or upon and to inspect the
Secured Property and pay all traveling, hotel and other expenses of any
person whom the Trustee may depute for the purpose of such inspection
and if the Trustee shall for any reason, decide that it is necessary to
employ an expert, to pay the fees and all traveling hotel and other
expenses of such expert provided all the aforesaid expenses are
reasonable and pre-approved as per the rules of the Company.

Punctually pay all rents, royalties, taxes, rates, levies, cases,
assessments, impositions and outgoings, governmental, municipal, or
otherwise imposed upon or due and payable by the Company as and
when the same shall become due and payable and when required by the
Trustee produce the receipts of such payment and also punctually pay
and discharge all debts and obligations and liabilities which may have
priority over the security created hereunder and observe, perform and
comply with all covenants and obligations which ought to be observed
and performed by the Company in respect of or any part of the Secured
Property.

Not declare or pay any dividend to the shareholders, whether equity or
preference, in any year until the Company has paid or made satisfactory
provision for the payment of the instalments of principal and interest due
and payable to the Debentures. or has made provision satisfactory to the
Trustee for making such payment. Provided always that, the Company
shall not require to obtain any permission of the Trustee if there is no
default in relation the Debentures issued herein. Notwithstanding
anything contained in this paragraph, if the Company has defaulted in
payment of coupon or redemption of the Debentures or in creation of
security in accordance with the terms of the Key Information Document,
any distribution of dividend shall require the prior written approval of the
Debenture Trustee.

Inform the Trustee about any material change in nature and conduct of
business by the Company or in the constitutional documents of the
Company which will adversely affect the rights of the investors in this
transaction.

Shall furnish to the Trustee, the following particulars in respect of the
series 32:

quarterly report to the Trustee:

€) Updated list of the names and address of the Debenture
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13.

14.

15.

Holders.
(b) Details of the interest due but unpaid and reasons thereof.
() The number and nature of grievances received from the

Debenture Holders, resolved by the Company and if unresolved
within the period of 30 days, the reason stating for the delay of
the same.

(d) A statement that the assets of the Company in the form of
Movable Property which are available by way of Security Interest
are sufficient to discharge the claims of the Debenture Holders
as and when they become due.

Promptly inform the Trustee of any change in its name and any major
change in the composition of its Board of Directors which is on account
of any change in control. For the purpose of this Clause 17.13, “control”
has the meaning given to it in the SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended.

The Company shall, if and for as long as it is required to do so under the
Applicable Laws, create and maintain a DRR in accordance with Section
71 of the Act, Rule 18 of the Companies (Share Capital and Debentures)
Rules 2014 and any other Applicable Laws, until the Amounts
Outstanding under the Debenture Trust Deed are completely discharged
and paid in full to the satisfaction of the Trustee.

The Company shall provide relevant documents/information, as
applicable, to enable the Trustee to submit the following
reports/certification to the Stock Exchange within the timelines
mentioned below or as amended from time to time by applicable
regulations or circulars of SEBI:

Security cover certificate in | Quarterly basis
the format as specified by | within 75 days from
SEBI end of each quarter

except for the last
quarter of each year
for which the
certificate has to be
submitted within 90
days from the end of
financial year.

A statement of value of | Quarterly basis
pledged securities (where | within 75 days from
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16.

applicable)

end of each quarter
except for the last
quarter of each for
which the certificate
has to be submitted
within 90 days from
the end of financial
year.

A statement of value for
debt  service reserve
account or any other form
of security offered (as
applicable)

Quarterly basis
within 75 days from
end of each quarter
except for the last
quarter of each for
which the certificate
has to be submitted
within 90 days from
the end of financial
year

Net worth certificate of
guarantor (in case debt
securities are secured by
way of personal guarantee)

Half yearly basis
within 75 days from
end of each half-
year.

Financials/value of
guarantor prepared on
basis of audited financial
statement etc. of the
guarantor (secured by way
of corporate guarantee)

Annual basis within
75 days from end of
each financial year

Valuation report and title
search report for the
immovable/movable
assets, as applicable

Once in three years
within 75 days from
the end of the
financial year.

The Company shall:

(i within 15 (fifteen) days from the end of every half year (i.e. April
15 and October 15), submit a statement to the NSE, as well as
to the Depositories containing data in the format as prescribed
in the SEBI NCS Regulations and SEBI Master Circular;

(ii) inform the Stock Exchange and the Depositories in case of any
modification in terms or structure of the Debentures viz. change
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17.

18.

in terms of payment, change in interest pay-out frequency, etc.
as specified above;

(iii) intimate to NSE, the Depositories and the Debenture Trustee the
status of payment of the Debentures within one working day of
any coupon payment date or the Redemption Date;

(iv) while intimating the status of payment to the Debenture Trustee
in accordance with sub-paragraph (c) above, also intimate to the
Debenture Trustee that they have informed the status of
payment or otherwise to the NSE and the Depositories;

v) comply with all Applicable Law in relation to the Debentures;

(vi) submit any such information as may be required by the Trustee,
from time to time or as per Applicable Laws, rules, regulations
and notifications as amended from time to time;

(vii) record details including asset details (and their verification),
allotment, listing and payment of interest or redemption with the
Depositories as required in compliance with the SEBI DT Master
Circular for Debenture Trustees; and

(viii) provide relevant documents/ information, as applicable, to
enable the Trustee to conduct continuous and periodic due
diligence and monitoring of the Security Interest.

The Company shall create the security set out in Clause 4 above prior to
listing application of the Debentures. Further, the charge created by the
Company shall be registered with Sub-registrar, Registrar of Companies,
within timelines prescribed under Applicable Law, CERSAI, Depository
etc., as applicable, within 30 days of creation of such charge. In case the
charge is not registered anywhere or is not independently verifiable, then
the same shall be considered a breach of covenants/ terms of the Issue
by the Company.

Within 7 Business Days of receipt of a request from the Debenture
Trustee, the Company shall authenticate any information relating to the
Debentures and the Secured Property, to be submitted by the Debenture
Trustee with the Information Utility.

The Company hereby covenants with the Trustee that the Company will
at all times during the tenor of the Debentures: -

0] The Company shall duly observe and perform all the terms,
covenants, conditions and stipulations contained in the
Transaction Documents.

(ii) The Secured Property herein before expressed to be granted,
assigned and assured are the absolute property of the Company

18



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

(iii)

(iv)

v)

(vi)

and is not subject to any lis pendens, attachment or other process
issued by any Court or other authority.

The Secured Property is also charged to other lenders of the
Company as security for the credit facilities granted by such
lenders on a pari-passu basis, and that the said lenders have
given their respective consents for ceding pari-passu charge in
favour of the Trustee, on the Secured Property, as security for
redemption of the Debentures, and that the Company shall
ensure that the charge on the Secured Property created in favour
of the other lenders, including the Debenture Trustee, shall be on
a pari passu basis and shall be permitted under the Transaction
Documents, and created with such margin/security coverage
requirements as stipulated by the said lenders and the Debenture
Trustee and without affecting any particular lender.

That notwithstanding anything done or executed or omitted to be
done or executed or knowingly suffered to the contrary, the
Company has power to grant, assure and assign into the Trustee
the Secured Property.

That the Company shall intimate the Trustee in relation to any
amalgamation, merger or reconstruction scheme proposed by the
Company, any application or notice of winding up under the
Companies Act, 2013 made or received or any application being
made by the Company or RBI before the National Company Law
Tribunal seeking the commencement of an insolvency resolution
process or liquidation in respect of the Company under the
Insolvency and Bankruptcy Code, 2016.

That the Company shall execute all such deeds, documents and
assurances and do all such acts and things as the Trustee and
the beneficial owner(s) /the Debenture Holders may reasonably
require for exercising the rights under these presents and the
Debentures or for effectuating and completing the Security
Interest intended to be hereby created and shall, from time to time
and at all times after the Security Interest hereby constituted shall
become enforceable, execute and do all such deeds, documents,
assurances, acts, and things as the Trustee may require for
facilitating realization of the Secured Property and for exercising
all the powers, authorities and discretions hereby conferred on
the Trustee or any Receiver and in particular the Company shall
execute all transfers, conveyances, assignments and assurances
of the Secured Property whether to the Trustee or to their
nominees and shall give all notices, orders and directions which
the Trustee may think expedient and shall perform or cause to be
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(vii)

(viii)

(ix)

Affirmative Covenants

The Company hereby covenants with the Trustee that the Company will
at all times during the tenure of the Debentures (except as may otherwise
be agreed in writing by the Trustee):

(i)

(ii)

performed all acts and things requisite or desirable for the
purpose of giving effect to the exercise of any of the said powers,
authorities and discretions and further shall, for such purposes or
any of them make or consent to such application to any
government or local authority as the Trustee may require for the
consent, sanction or authorization of such authority to or for the
sale and transfer of the Secured Property or any part thereof and
it shall be lawful for the Trustee to make or consent to make any
such applications in the name of the Company and for the
purposes aforesaid a certificate in writing signed by the Trustee
to the effect that any particular assurance or thing required by
them is reasonably required by them shall be conclusive evidence
of the fact.

The Company shall ensure that the ISIN of the Debentures
remains unique to the Debentures being issued in terms of the
Debenture Trust Deed and shall not issue any bonds or
debentures under the same ISIN as that of the Debentures.

If requested by the Debenture Trustee, the Company shall
authorise and/or instruct its auditors to discuss any matter relating
to the Company, on terms and conditions acceptable to the
Debenture Trustee.

The Company shall bear all the costs and expenses in relation to
the appointment an external auditor or chartered accountant by
the Debenture Trustee for the purpose of conducting an audit on
the Company. Such audit reports will be submitted directly to the
Debenture Trustee, with any reference to the Company.

Carry out and conduct its business with due diligence and
efficiency and in accordance with sound engineering, technical,
managerial and financial standards and business practices, with
qualified and experienced management and personnel and pay
all rents, cesses and other payments and outgoings payable out
of or in respect of the Secured Property falling to be paid by the
Company and carry out all covenants, obligations, agreements,
stipulations, conditions and terms and on its part to be performed
or carried out in respect of the Secured Property or any part
thereof.

Strictly abide by the guidelines issued by RBI Master Directions
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(iii)

(iv)

v)

(vi)

and other applicable regulations of the NHB and the RBI, each as
amended from time to time, and accordingly be utilized to
augment the resources of the Company for its business activities,
for eligible end-uses allowed under the relevant regulations and
Applicable Law for deployment of funds on its own balance sheet
and not to facilitate resource requests of group entities/parent
company/associates. Upto 100% of the proceeds will be utilised
for asset growth/development and shall furnish to the Trustee a
statement showing the manner in which the said monies have
been utilized.

At the end of each financial year, procure and furnish to the
Trustee, a certificate from the Company’s statutory auditors in
respect of the utilization of funds raised by the issue of
Debentures.

Within 45 days of the end of each financial quarter (.e. within 45
days of each of 30 June, 30 September, 31 December and 31
March), procure and furnish to the Trustee its shareholding
details.

Insure, if applicable, and keep insured up to the replacement
value thereof or on such other basis as approved by the Trustee
(including surveyor’s and architect’s fees), the Secured Property
as may be specified by the Trustee and shall duly pay all premia
and other sums payable for that purpose and effect renewal of
such insurance and deliver to and leave with the Trustee every
such policy of insurance and the receipt for the last premium
payable thereunder. The insurance, if applicable in respect of the
Secured Property shall be taken in joint names of the Company,
the Trustee and any other person having a pari-passu charge on
the Secured Property and acceptable to the Trustee. If so
required by the Debenture Holders, the Company shall deliver to
the Trustee a chartered accountant’s certificate at the end of
relevant financial year certifying the adequacy of insurance
coverage for the assets provided as Security Interest.

Keep proper books of account as required by the Act and therein
make true and proper entries of all dealings and transactions of
and in relation to the Secured Property and the business of the
Company and keep the said books of account and all other books,
registers and other documents relating to the affairs of the
Company at its Registered Office or where permitted by law, at
other place or places where the books of account and documents
of a similar nature may be kept and the Company will ensure that
all entries in the same relating to the Secured Property and the
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(Vi)

(viii)

(ix)

)

(xi)

business of the Company shall at all reasonable times be open
for inspection of the Trustee and such person or persons as the
Trustee shall, from time to time, in writing for the purposes,
appoint.

Give to the Trustee or to such person or persons as aforesaid
such information as they or be or any of them shall require as to
all matters relating to the business, property and affairs of the
Company which are relevant in relation to this transaction and at
the time of the Issue thereof to the shareholders of the Company
furnish to the Trustee, two copies of every report, balance sheet,
profit and loss account issued to the shareholders of the
Company.

Permit the Trustee and such person, as they shall from time to
time in writing for that purpose appoint to enter into or upon and
to inspect the Secured Property and pay all traveling, hotel and
other expenses of any person whom the Trustee may depute for
the purpose of such inspection and if the Trustee shall for any
reason, decide that it is necessary to employ an expert, to pay the
fees and all traveling hotel and other expenses of such expert
provided all the aforesaid expenses are reasonable and pre-
approved as per the rules of the Company.

Punctually pay all rents, royalties, taxes, rates, levies, cases,
assessments, impositions and outgoings, governmental,
municipal, or otherwise imposed upon or due and payable by the
Company as and when the same shall become due and payable
and when required by the Trustee produce the receipts of such
payment and also punctually pay and discharge all debts and
obligations and liabilities which may have priority over the security
created hereunder and observe, perform and comply with all
covenants and obligations which ought to be observed and
performed by the Company in respect of or any part of the
Secured Property.

Forthwith give notice in writing to the Trustee of commencement
of any proceedings adversely affecting the Secured Property.

Duly cause these presents to be registered in all respects so as
to comply with the provision of the Act and also cause these
presents to be registered in conformity with the provision of the
Indian Registration Act, 1908, or any act, ordinance or regulation
of or relating to any part of India, within which any portion of the
Secured Property, is or may be situated, by which the registration
of deeds is required and generally do all other acts (if any)
necessary for the purpose of assuring the legal validity of these
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(xii)

(xii)

(xiv)

(xv)

(xvi)

premises, and in accordance with the Company’s memorandum
of association and articles of association.

Diligently preserve its corporate existence and status and all
rights, contacts, now held or hereafter acquired by it in the
conduct of its business and comply with all acts, rules,
regulations, orders and directions of any legislative, executive,
administrative or judicial body applicable to the Secured Property
or any part thereof PROVIDED THAT the Company may contest
in good faith the validity of any such acts, rules, regulations,
orders and directions and pending the determination of such
contest may postpone compliance therewith if the rights
enforceable under the Debentures or the security of the
Debentures is not thereby materially endangered or impaired.

The Company will not do or voluntarily suffer or permit to be done
any act or thing whereby its right to transact its business might or
could be terminated or whereby payment of the principal of,
interest if any or interest on the Debenture might or would be
hindered or delayed.

Pay all such stamp duty (including any additional stamp duty),
other duties, taxes, charges and penalties, if and when the
Company may be required to pay according to the laws for the
time being in force in the state in which its properties are situated,
and in the event of the Company failing to pay such stamp duty,
other duties, taxes and penalties as aforesaid, the Trustee will be
at liberty (but shall not be bound) to pay the same and the
Company shall reimburse the same to the Trustee.

Reimburse all sums paid or expenses incurred by the Trustee or
any Receiver, attorney, manager, agent or other person
appointed by the Trustee for all or any of the purposes mentioned
in these presents immediately on receipt of a notice of demand
from them in this behalf together with supporting invoices.

Promptly inform the Debenture Holder/ Debenture Trustee if it
has notice of any application for winding up having been made or
any statutory notice of winding up under the provisions of the Act,
or otherwise of any suit or other legal processes admitted against
the Company and affecting the title to the properties of the
Company or an insolvency resolution process has been admitted
in relation to the Company under the Insolvency and Bankruptcy
Code, 2016 or if a Receiver is appointed of any of its properties
of the Company or if a Receiver is appointed of any of its
properties or businesses or undertakings.
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(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

Promptly inform the Trustee of the happening of any event likely
to have a substantial effect on the Company’s profits or business
and of any material charges in the sales of the Company affecting
performance of its obligations under the Debenture Trust Deed
with any explanation of the reasons therefore.

Promptly inform the Trustee of any loss or damages which the
Company may suffer due to any force majeure circumstance or
act of God, such as earthquake, flood, tempest or typhoon etc.
against which, the Company may not have insured its Secured
Properties (if applicable).

Inform the Debenture Trustee about any material change in
nature and conduct of business by the Company in its
memorandum of association which will adversely affect the rights
of the investors in this transaction.

Shall furnish to the Trustee, the following particulars in respect of
the Debentures:

0] Quarterly report to the Debenture Trustee.

0] Updated list of the names and address of the Debenture
Holders.

(i) Details of the interest due but unpaid and reasons thereof.

(i) The number and nature of grievances received from the
beneficial owner(s)/ the Debenture Holders resolved by
the Company and if unresolved within the period of 30
days, the reason stating for the delay of the same.

(iv) A statement that the assets of the Company in the form
of Movable Property which are available by way of
Security Interest are sufficient to discharge the claims of
the Debenture Holders as and when they become due.

Promptly and expeditiously attend to and address the grievances,
if any, of the beneficial owner(s)/ the Debenture Holders. The
Company further undertakes that it shall advise the Trustee
periodically of the compliance. The Company shall appoint a
compliance officer as required under SEBI/ NSE directions.

A certificate from a director/ managing director/ key managerial
personnel of the Company, on quarterly basis, certifying the value
of the books debts/receivables is sufficient to discharge the
claims of the Debenture Holders.

A half yearly certificate from statutory auditor certifying the
Required Security Cover and compliance with the covenants and
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(xxiv)

(xxv)

(xxvi)

terms and conditions of issue of Debentures contained in the Key
Information Document, as may be specified by SEBI from time to
time.

A compliance certificate certified by a director/ managing director/
key managerial personnel in respect of compliance with the terms
and conditions of issue of Debentures contained in the Key
Information Document, with such periodicity as prescribed by the
Applicable Law and rules / regulations or as may be required by
the Trustee.

A confirmation certificate to the Trustee, on a yearly basis, that
the security created by the Company over the Movable Property
in favor of the Debenture Holders is properly maintained and is
adequate to meet the payment obligations of the Company under
the Debentures towards the Debenture Holders in case of an
Event of Default;

0] A certificate from the statutory auditor on yearly basis
giving the value of book debts/receivables.

(i) Submit to the Trustee, its duly audited annual accounts,
within six months from the close of its financial year or
such extended time as may be permissible under the Act
or such extended period.

(iii) Submit to the Trustee, statement that the assets of the
Company available as security are sufficient to discharge
the claims of the Debenture Holders as and when the
same become due, as duly certified by Company
Secretary/ Chief Operating Officer of the Company on
quarterly basis and by a chartered accountant on half-
yearly basis.

(iv) Promptly inform the Trustee of any change in its name
and any major change in the composition of its Board of
Directors which is on account of any change in control.
For the purpose of this paragraph (iv), “control” has the
meaning given to it in the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended.

Submit to the Stock Exchange for dissemination along with the
quarterly/ annual financial results, a quarterly communication and
a certificate by the Debenture Trustee containing inter alia the
following information (as applicable):

a. debt-equity ratio;
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(xxvii)

(xxviii)

(xxix)

b. debt service coverage ratio;

c. interest service coverage ratio;

d. outstanding redeemable preference shares (quantity
and value);

e. capital redemption reserve/debenture redemption
reserve;

f. net worth;

g. net profit after tax;

h. earnings per share:

i current ratio;
J- long term debt to working capital;
k. bad debts to account receivable ratio;

l. current liability ratio;

m. total debts to total assets;

n. debtors turnover;

0. inventory turnover;

p. operating margin (%);

g. net profit margin (%);

r. sector specific equivalent ratios, as applicable

The investor should note that, the Company will not create or
build any sinking fund for pooling of any accrued interest or other
proceeds in zero coupon bond issuances or issues of similar
nature and investor is required to conduct its own due diligence
and appraisal before investing. The Company will not be
responsible in any manner, whatsoever for the investment
decision made by an investor.

In accordance with SEBI Master Circular, the Company may from
time to time consolidate one or more issuances of non-convertible
debentures maturing in the same financial year, by adjusting the
price of securities, as howsoever may be required for such
consolidation, and issue/ re-issue the consolidated securities
under the cover of single/ same ISIN for any amount, whatsoever.
The Company hereby reserves its rights to use, reuse, and
extinguish the said ISIN at its sole and exclusive discretion.

Submit such information as may be reasonably required by the
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(xxx)

(xxxi)

(xxxii)

(xxxiii) The Company shall submit, a copy of the financial results

(xxxiv) The Company shall comply with all the applicable regulations as

Debenture Trustee, to perform its obligations from time to time.

In accordance with SEBI Master Circular, the Company shall
provide bank details (from which it proposes to pay the
redemption amount). Company shall also inform the Debenture
Trustee(s) of any change in bank details within 1 working day of
such change. The Company hereby submits a letter duly
acknowledged by the said bank agreeing to provide debt
redemption payment related information to the Debenture
Trustee.

The Company shall maintain a recovery expense fund in the form
and manner as may be specified in the SEBI NCS Regulations
and the SEBI Master Circular from time to time.

The Company shall:

0] within 15 (fifteen) days from the end of every half year (i.e.
April 15 and October 15), submit a statement to the NSE,
as well as to the Depositories containing data in the
format as prescribed in the SEBI NCS Regulations;

(i) inform the Depositories in case of any modification in
terms or structure of the Issue viz., change in terms of
payment, change in interest payout frequency, etc. as
specified above;

(iii) intimate to NSE, the Depositories and the Trustee the
status of payment of the Debentures within one working
day of any coupon payment date or the Redemption Date;

(iv) while intimating the status of payment to the Trustee in
accordance with sub-paragraph (iii) above, also intimate
to the Trustee that they have informed the status of
payment or otherwise to the NSE and the Depositories;
and

(V) provide relevant documents/ information, as applicable,
to enable the Trustee to conduct continuous and periodic
due diligence and monitoring of Security Interest created
if any.

submitted to Stock Exchange as per Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 shall also be provided to the Trustee on the
same day the information is submitted to the Stock Exchange.
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(xxxv)

(xxxvi)

(xxxvii) The Company shall ensure that all authorizations/regulatory

(xxxviii) The Company shall provide such information in relation to the

(Xxxix)

(xI)

(xli)

per the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 as amended from time to time.

Upon the occurrence of any Event of Default, any Secured Party
may disclose the name of the Company and the directors of the
Company as defaulters to the RBI, CIC or any other credit
information bureau. The Company acknowledges and also
hereby provides its consent to the Secured Parties, RBI, CIC or
any other credit information bureau to publish its name and the
names of its directors as defaulters in such manner and through
such medium as the Secured Parties, RBI, CIC or any other credit
information bureau may in their absolute discretion think fit.

The Company shall promptly give notice in writing to the Trustee
of the occurrence of any Event of Default or Default Event.

approvals and statutory approvals under Applicable Law for its
HFC business will be in place prior to the issue of the Debentures.

Debentures or the Transaction Documents to the Debenture
Trustee or Debenture Holders, as may be required from time to
time under the guidelines issued by SEBI and RBI.

The Company shall furnish details regarding the credit facilities
availed by it from other banks, in the format acceptable to the
Debenture Holder, incorporating such details as required by the
Debenture Holder in accordance with any guidelines issued by
RBI, from time to time.

The Company shall furnish to the Debenture Holder a certificate
regarding compliance of laws in accordance with the guidelines
issued by RBI, from time to time.

The Company will not directly or indirectly, use the proceeds of
the issue of the Debentures, or lend, contribute or otherwise
make available such proceeds to any affiliate, joint venture
partner or other person, (i) to fund any activities or business of or
with any person, or in any country or territory, that, at the time of
such funding, is, or whose government is, the target of Sanctions
or (i) in any other manner that would result in a violation of
Sanctions by any person (including any person participating in the
offering of the Debentures, whether as underwriter, advisor,
investor or otherwise).
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Description
regarding  Security
(where applicable),
including type of
security
(moveable/immovabl
e/tangible, etc.), type
of charge
(pledge/hypothecati
on/mortgage  etc.),
date of creation of
security/likely date of
creation of security,
minimum  security
cover, revaluation

Security over Movable Property

(i)

(ii)

(iii)

Security over Fixed Deposits

@)

(ii)

(iii)

(iv)

For the consideration aforesaid, the Debentures and all the Amounts
Outstanding, shall be inter alia secured by a first ranking pari passu charge on
the Movable Property, as a primary security, pursuant to a Deed of
Hypothecation. The Company shall create the Security Interest and execute the
Debenture Trust Deed prior to making the listing application to Stock Exchange,
and in any event, within the timelines provided under Part | of Schedule IV of the
Debenture Trust Deed, and perfect the Security Interest in accordance with the
timelines provided under Applicable Law.

The Security Interest shall be for the benefit of the Debenture Holders, as security
for the repayment of all the Debentures and each term will be understood in and
payment of Amounts Outstanding to the Debenture Holders and/ or the Trustee
and the due performance by the Company of its obligations, covenants,
conditions and stipulations under the Debenture Trust Deed, to the satisfaction
of the Debenture Holders and / or the Trustee.

The obligations of the Company under the Transaction Documents will constitute
direct, senior, secured and unconditional obligations of the Company secured by
pari passu charge under the Security Documents.

The Company may at its discretion create a first ranking pari passu floating
charge over Fixed Deposits, as more particularly described in Schedule 1l of the
Debenture Trust Deed, as secondary security for the Debentures to the extent of
shortfall in Required Security Cover calculated on the basis of Movable Property
(as reflected in the books of accounts of the Company).

The value of the Fixed Deposits, if any, charged to secure the Debentures as
reflected in the books of accounts of the Company will be included while
calculating the Required Security Cover.

Notwithstanding anything contained in the Debenture Trust Deed and other
Transaction Documents, if at any time, the security cover calculated based on the
value of the Movable Property (as reflected in the books of accounts of the
Company) is at least equal to the Required Security Cover, the Company may at
its discretion, after providing a certificate from its statutory auditor confirming that
the security cover is at least equivalent the Required Security Cover, seek release
of the security created over the Fixed Deposits, and the Trustee shall be
authorized to and shall provide the relevant release instructions and such other
documents, and take such other actions as may be required to release such
Security Interest (without requiring any further approval or instructions from the
Debenture Holders).

Notwithstanding anything contained in the Debenture Trust Deed and other
Transaction Documents, the Debenture Holders and the Trustee acknowledge
that (i) the Movable Property is the primary security in relation to the Debentures
and the Amounts Outstanding, and if the security cover calculated based on the
value of the Movable Property (as reflected in the books of accounts of the
Company) is at least equal to the Required Security Cover, neither any Debenture
Holder nor the Trustee shall take any action to enforce the Security Interest

29



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

v)

Security Cover

(i)

(ii)

(iii)

created over the Fixed Deposits (even if such Security Interest over Fixed
Deposits has not yet been released); and (ii) subject to paragraph (i) above, if the
Security Interest over the Movable Property and the Fixed Deposits becomes
enforceable in accordance with the terms of the Transaction Documents, Security
Interest over the Movable Property shall be enforced in the first instance as the
primary security, and after applying the proceeds of such enforcement, the
Security Interest over the Fixed Deposits as secondary security may be enforced,
to recover an amount equal to the difference in the Required Security Cover and
the security cover calculated based on the value of the Movable Property (as
reflected in the books of accounts of the Company).

The Company may at its discretion or if so requested by the Debenture Trustee,
furnish to the Debenture Trustee, any additional security, if the security cover over
the Secured Property is less than the Required Security Cover. Upon creation of
such additional security, the same shall vest in the Debenture Trustee subject to
all the trusts, provisions and covenants contained in these presents.

The Company shall maintain a security cover over the Secured Property such
that the value of the Secured Property is at all times, at least 1.00 times of the
principal amount and accrued interest in relation to the Debentures on a
proportionate basis (“Required Security Cover”) throughout the tenor of the
Debentures. The value of the Movable Property and Fixed Deposits if any,
charged for this purpose (both for initial and subsequent valuations) shall be the
amount reflected as the value thereof in the books of account of the Company.
The Company shall also maintain the security cover required under and
calculated in accordance with the applicable regulations of SEBI, and RBI
including the SEBI DT Master Circular, the SEBI Master Circular and the RBI
Master Directions.

The Company shall submit the certificate of a statutory auditor certifying the
maintenance of Required Security Cover for the Debentures along with the list of
Movable Property and details of Fixed Deposits (if any) to the Trustee over which
a first ranking pari passu charge has been or will be created in favour of the
Trustee (for the benefit of the Debenture Holders) as on the last day of each
financial quarter.

The Company shall furnish: (a) a security cover certificate from statutory auditor
as on the last day of every financial quarter, or if so required under the applicable
regulations, including the SEBI DT Master Circular, certifying that the Required
Security Cover is maintained, along with the list of Movable Property and details
of Fixed Deposits (if any), forming part of the Secured Property, to the Debenture
Trustee over which a first ranking pari passu charge has been or will be created
in favour of the Trustee (for the benefit of the Debenture Holders) as on the date
such certificates are submitted and in the format as laid down in the said circular
or applicable regulations as amended from time to time and (b) where at the end
of a financial quarter, Fixed Deposits are mentioned as a part of the list of Secured
Property in the certificate provided in paragraphs above and Fixed Deposits were
not a part of the list in the certificate provided for the last financial quarter, a
certificate from an independent chartered accountant within 2 Business Days
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from the date of submission of the list of the Fixed Deposits in accordance with
paragraphs above, certifying that except those disclosed in the Original Financial
Statements, there are no proceedings pending before, or claims due to, any tax
authority in respect of the Company which could result in the Fixed Deposits
owned by the Company being or becoming subject to any tax claims pursuant to
Section 281 of the Income Tax Act, 1961, Section 81 of the Tamil Nadu GST Act
or Section 81 of the CGST Act (the “CA Tax Certificate”). In case where the Fixed
Deposits are mentioned as a part of the list of Secured Property in the certificate
provided in paragraphs above for one or more consecutive financial quarters, the
Company shall also provide a CA Tax Certificate within 2 Business Days from the
end of the financial half year, till the time the Fixed Deposits are mentioned as a
part of the list of Secured Property in the certificates provided under paragraphs
above.

(iv) The Company shall also submit a half yearly certificate from the statutory auditor
of the Company certifying (i) the Required Security Cover for the said series
under the Debenture Trust Deed and; (ii) compliance with all covenants with
respect to the Debentures, along with half yearly financial results; and (iii)
underlying loan assets forming part of the Secured Property are classified as
standard in the books of the Company.

(v) The Company shall create the security set out above prior to listing application of
the Debentures. Further, the charge created by the Company shall be registered
with Sub-registrar, Registrar of Companies within timelines prescribed under
Applicable Law, CERSAI, Depository etc., as applicable, within 30 days of
creation of such charge. In case the charge is not registered anywhere or is not
independently verifiable, then the same shall be considered a breach of
covenants/ terms of the Issue by the Company.

For the purposes of this clause:

“Movable Property” means all amounts owing to, and received and/or receivable by the
Company and/or any person on its behalf, all book debts, all cash flows, receivables and
proceeds arising from / in connection with standard loan assets of the Company and all
rights, title, interest, benefits, claims and demands whatsoever of the Company in, to or in
respect of all the aforesaid assets both present and future, and excluding (i) loan assets
which have been/ shall be transferred/ assigned by the Issuer in any direct assignment,
securitisation or co-lending arrangement; and (ii) any cash flows, receivables, proceeds,
rights, interests and benefits arising from standard loan assets over which security has
been released by the Debenture Trustee and the Debenture Holders in accordance with
the Transaction Documents; and (iii) any exclusive security interest created for the benefit
of certain governmental, regulatory or statutory authorities, or any entity incorporated by a
statute.

“Fixed Deposits” means rupee denominated fixed term deposit accounts opened and
maintained in the name of the Company with scheduled commercial banks excluding: (i)
interest on such fixed term deposit accounts; (ii) any other deposits or cash reserves made
by the Company; (iii) any deposits maintained by the Company pursuant to any regulatory
requirements; (iv) any deposits maintained by the Company for internal compliance
purposes; (v) any deposits maintained by the Company for parking the proceeds of any
debt availed by the Company pending utilization; (vi) any deposits maintained by the
Company for creating debt service redemption account or similar accounts by whatever
name called; (vii) any deposits provided/ to be provided by the Company in relation to

31



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

securitization transactions as credit enhancement/ cash collateral, Constituent Subsidiary
General Ledger (CSGL) transaction; (viii) in relation to insurance fixed deposits lien
marked for the Company’s customers; (ix) any fixed deposits exclusively and bilaterally
charged/ to be charged for the benefit of any lender; and (x) such other deposits as may
be mutually agreed in writing between the Company and the Debenture Trustee.

Replacement of
security, interest to
the debenture holder
over and above the

Please refer to the ‘Description regarding Security’ section above.

coupon rate as

specified in  the

Debenture Trust

Deed and disclosed

in the  General

Information

Document

Transaction 1. Debenture Trust Deed;

Documents
2. Debenture Trustee Agreement;
3. Deed(s) of Hypothecation;
4. Any fee letter which may be executed with any Debenture Holder;
5. General Information Document;
6. Key Information Document; and

Any other document that may be mutually designated as a transaction document by the

Trustee and the Company.

Conditions a) A certified copy of the most updated version of the constitutional documents of
Precedent to the Company.
Disbursement

b) A certified true copy of the resolution of the Board of Directors constituting the
borrowing committee and approving its powers.

c) A certified true copy of the resolution of the Board of Directors approving,
amongst other things, the issue of Debentures by the Company within the
specified limit, appointing authorised signatories and affixation of common seal
to the Transaction Documents in accordance to the articles of association of the
Company.

d) A certified true copy the resolution(s) of the borrowing committee of the Board of

Directors:

0] approving the terms of, and the transactions contemplated by Issue and
the Transaction Documents, to which it is a party and resolving that it
execute the Transaction Documents to which it is a party;

0] authorising and approving the creation of (i) as primary security, a first
ranking charge over, amongst other things, all book debts, all cash flows
and receivables and proceeds arising from / in connection with loan
assets; (i) as secondary security, a first ranking pari passu floating
charge over, amongst other, things rupee denominated fixed term
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f)

)

h)

(i)
(iii)

Specimen signatures of authorized signatories appointed in paragraph (c) and
(d) above.

A certified true copy of the special resolution of the shareholders of the Company
under Section 180(1)(c) of the Act authorising the issue and allotment of the
Debentures.

A certified true copy of the special resolution of the shareholders of the Company
under Section 180(1)(a) of the Act authorising the creation of security.

A certificate from the Company (signed by an authorised signatory or the
company secretary) confirming that:

0

(ii)

(iii)

(iv)

v)

(vi)

(vii)

deposit accounts opened and maintained in the name of the Company
with scheduled commercial banks, of the Company on a pari passu
basis with existing lenders in accordance with the terms under the
Transaction Documents;

approving the appointment of the Debenture Trustee; and

identifying the category of investors in relation to the Issue.

borrowing, securing or otherwise collateralising, as appropriate, the
Debentures would not cause any borrowing, securing, collateralising or
similar limit binding on it to be exceeded and that the resolutions passed
by the shareholders of the Company on 19 June 2024 under Sections
180(1)(a) and 180(1)(c) of the Companies Act, 2013 are valid and in full
effect as on the date of the Debenture Trust Deed;

the representation and warranties provided by the Company under the
Transaction Documents are true and correct in all respects;

each copy document relating to it specified in Schedule IV of the
Debenture Trust Deed is correct, complete and in full force and effect
as at a date no earlier than the date of the Debenture Trust Deed;

no Event of Default is continuing or would result from the entry into or
performance of the Company’s obligations under the Transaction
Documents to which it is a party;

except as disclosed to in the Original Financial Statements, there are
no proceedings pending before, or claims due to, any tax authority in
respect of the Company which could result in the Secured Property
owned by the Company being or becoming subject to any tax claims
pursuant to Section 281 of the Income Tax Act, 1961, Section 81 of the
Tamil Nadu GST Act or Section 81 of the CGST Act;

the Original Financial Statements (as provided to the Debenture
Trustee) are its most recent audited financial statements; and

the Company has received a no objection certificate by Vistra ITCL
(India) Limited (acting for the benefit of all existing lenders of the
Company) and Catalyst Trusteeship Limited (acting for the benefit of
and the remaining debenture holders of the Company) through their
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k)

(viii)

A certificate from an independent chartered accountant of the Company
confirming the following:

@

(i)
(iii)

(iv)

A copy of each of the following Transaction Documents, duly executed by the

parties to it:

0] the Debenture Trust Deed,;

(i) the Trustee Agreement;

(i) the Disclosure Documents;

(iv) any fee letter which is required to be executed with any Debenture
Holder; and

(v) the Deeds of Hypothecation.

A copy of the custody letter from the Debenture Trustee that it has received each
document in respect of the Issue confirming, inter alia, that the executed
documents are in line with the execution versions circulated.

A copy of the press release issued by the Credit Rating Agency along with the
credit rating letter providing a rating to the Debentures along with the rating

letters dated 25 September 2025 and 29 September 2025 respectively
(the letters, together, the “NOCs”) for the creation of a pari passu charge
over the Secured Property for the Debentures, and these NOCs are
valid as on the date of the Debenture Trust Deed; and

the Company has received executed copies of all the Transaction
Documents mentioned in Paragraph (j) below;

borrowing, securing or otherwise collateralising, as appropriate, the
issuance of Debentures would not cause any borrowing, securing,
collateralising or similar limit binding on it to be exceeded (including any
limits imposed under any resolution passed by the shareholders of the
Company) and that each of the resolutions passed by the shareholders
of the Company on 19 June 2024 under Sections 180(1)(a) and
180(1)(c) of the Companies Act, 2013 are valid and in full effect as on
the date of the Debenture Trust Deed,;

the Company is solvent;

the Company is maintaining the Required Security Cover along with the
list of loan receivables to the Debenture Trustee over which a first pari
passu charge has been created in favour of the Trustee (for the benefit
of the Debenture Holders); and

except as disclosed in the Original Financial Statements, there are no
proceedings pending before, or claims due to, any tax authority in
respect of the Company which could result in the Secured Property
owned by the Company being or becoming subject to any tax claims
pursuant to Section 281 of the Income Tax Act, 1961, Section 81 of the
Tamil Nadu GST Act or Section 81 of the GST Act.
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p)

a)

Y

u)

v)

rationale/ credit opinion.

A copy of the letter from the registrar providing its consent to act as the registrar
and transfer agent for the issue of the Debentures.

An application to the Depository for allocation of ISIN.

A copy of no-objection letters/pari-passu letters required from third party lenders,
charge holders and trustees under contracts or other arrangements binding on
the Company providing no-objection to the issue of Debentures and creation of
Security Interest over Secured Property.

A copy of the in-principle approval letter from the Stock Exchange for listing of
the Debentures.

A legal opinion of Talwar Thakore & Associates, legal advisers to the Secured
Parties.

A consent letter from the Debenture Trustee confirming its appointment to act as
a debenture trustee for the Issue along with its fees and costs.

The Original Financial Statements of the Company.

The Company shall have obtained due diligence certificate from the Debenture
Trustee in format prescribed under the SEBI DT Master Circular and the SEBI
NCS Regulations.

Evidence that the costs and expenses due from the Company in connection with
the Issue have been paid.

Evidence that all taxes (including stamp duty) payable in connection with the
execution, performance and/or enforcement of the Transaction Documents
(other than the stamp taxes payable on the Debentures pursuant to the Indian
Stamp Act, 1899) have been paid.

A copy of any other authorisation or other document, opinion or assurance which
the Debenture Trustee considers to be necessary or desirable (if it has notified
the Company accordingly) in connection with the entry into and performance of
the transactions contemplated by any relevant Transaction Document or for the
validity and enforceability of any relevant Transaction Document.

Condition
Subsequent
Disbursement

to

b)

At the time of allotment of the Debentures, evidence that the stamp taxes payable
on the Debentures pursuant to the Indian Stamp Act, 1899 have been paid.

Within 2 Business Days of the Date of Allotment of the Debentures, evidence
satisfactory to the Debenture Trustee that the Debentures have been allotted and
a copy of the resolution of the borrowing committee of the Board of Directors
authorising the allotment of the Debentures to the Debenture Holders.

Within 15 days of the Date of Allotment, evidence satisfactory to the Debenture
Trustee that the Company has filed a return of allotment of securities pursuant to
allotment of the Debentures, with the Registrar of Companies, Chennai, by filing
Form No. PAS-3 in pursuance of Rule 14(6) of the Companies (Prospectus and

35



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

d)

f)

9)

Allotment of Securities) Rules, 2014.

Within 3 Business Days of the closure of the Issue, evidence satisfactory to the
Debenture Trustee that the Debentures have been listed at the Stock Exchange.

Within timelines permitted under Applicable Law, evidence that Form No. CHG-
9 has been duly filed by the Company with the Registrar in connection with the
Secured Property.

Within 2 Business Days from receipt, certificate of registration received from the
Registrar in connection with the Security Interest created over the Secured
Property in relation to the Debentures.

Evidence that necessary filings in connection with the creation of Security
Interest over the relevant Secured Property under the Transaction Documents
with CERSAI have been made by the Debenture Trustee within 30 days of the
date of execution of the Deed of Hypothecation.

Events of Default
(including manner of
voting /conditions of
joining Inter Creditor
Agreement)

Events of Default and Remedies

@)

Each of the events or circumstances set out in Clause (a)(i) to Clause (a)(viii)
below is an event of default (each such event of default referred to as the “Event
of Default 17):

(i) Defaultis committed in payment of any amounts due under the Transaction
Documents, including the principal amount of the Debentures and any
interest (including any default interest) on the applicable due date(s)
including amounts payable on occurrence of an Early Redemption Event,
provided that where such non-payment has occurred on account of an
administrative or technical error, an Event of Default 1 would occur under this
paragraph only if such default continues un-remedied for a further period of
2 Business Days from the relevant due date.

In the event the Company fails to make payments on the applicable due
date(s), unless such non-payment is cured within the cure period stipulated,
the Debenture Holders/ Debenture Trustee shall have the right to classify
the Company’s loan account as a ‘special mention account’ (“SMA”) and
eventually a ‘non-performing asset’ (“NPA”) in accordance with Applicable
Laws. The classification of the SMAs and NPAs by RBI regulated subscriber
entities such as Commercial Banks, All-India Financial Institutions, Non-
Banking Financial Companies, etc. shall be in the manner set out in
Schedule VIII (lllustrative Representation of Cash Flows and Asset
Downgradation).

(i) The Company fails to maintain the Required Security Cover (including after
creation of security over the Fixed Deposits as permitted under the
Debenture Trust Deed).

(i) An insolvency resolution process or any analogous process by whatever
name called, has been initiated by RBI or any other authority (which has
been granted this power under Applicable Law) under Applicable Law,
including the Insolvency and Bankruptcy Code, 2016, as applicable.
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(b)

@

(ii)

(iii)

(iv) If a petition for winding up of the Company shall have been admitted or if an
order of a court of competent jurisdiction is made for the winding up of the
Company or a special resolution has been passed by the members of the
Company for winding up of the Company, otherwise than in pursuance of a
scheme of amalgamation or reconstruction duly carried into effect to the
conclusion without being contested by the Company.

(v) The Company has admitted in writing that it is unable to pay its debt, the
Company has voluntarily or compulsorily become subject of proceedings
under any bankruptcy or insolvency law or the Company is voluntarily
dissolved.

(vi) A Receiver or a liquidator, administrative, insolvency resolution professional
or trustee or any analogous officer has been appointed or allowed to be
appointed of all or any material part of the undertaking of the Company.

(vii) If, an attachment or distress has been levied on the Secured Property or any
part thereof or execution proceedings have been taken or commenced on
the Secured Property for recovery of any dues from the Company for which
action has not been defended by the Company after receipt of notice, which
leads to fall in the Required Security Cover.

(viii) The Company repudiates, disavows, or takes any action to challenge the
validity or enforceability of any Transaction Document.

On occurrence of each of the events or circumstances set out in Clause (a)(i) to
Clause (a)(viii) above, the Debenture Trustee shall proceed to take action in
accordance with Clause below (Consequences of Event of Default).

Each of the events or circumstances set out in Clause (b)(i) to Clause (b)(ix) which
are not cured within the agreed applicable cure period, if any, specified for the
event shall be a default event (each such event referred to as the “Default
Event”):

Breach is committed in the performance or observance of any covenant,
condition or provision contained in these presents (other than those described in
Clause (a) above), provided that nothing under this paragraph shall be an Default
Event if such breach is capable of being remedied and is remedied within 10
Business Days of the earlier of: (i) the Trustee giving notice of breach or failure
to the Company; and (ii) the date on which the Company becomes aware of such
failure or breach.

Any representation or statement made or deemed to be made by the Company
in the Transaction Documents or any other document delivered by or on behalf
the Company under or in connection with any Transaction Document is or proves
to have been incorrect or misleading in any material respect when made or
deemed to be made. No Default Event will occur under this paragraph if the
breach of this condition is capable of being remedied and is remedied within 10
Business Days of the occurrence of such event.

Any Transaction Document is not in full force and effect or Security Document
ceases to create in favour of the Debenture Trustee for the benefit of the
Debenture Holders, the Security Interest which it is expressed to create with the
ranking and priority it is expressed to have. No Default Event will occur under this
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paragraph if the breach of this condition is capable of being remedied and is
remedied within 5 Business Days of occurrence of such event.

(iv) Any Financial Indebtedness in excess of 3% of its net worth as per previous
audited financial statements of the Company owed to any financial creditors is
not paid when due nor within any originally applicable grace period or is declared
to be or otherwise becomes due and payable prior to its specified maturity as a
result of any actual payment default in the relevant facility documents.

(v) The Company fails to comply with or pay any sum (exceeding 3% of its net worth
as per previous audited financial statements) due from it under any judgment or
any order made or given by a court of competent jurisdiction. No Default Event
will occur under this paragraph if such judgment or order (A) has not been
provided by a final adjudicating authority and is capable of being appealed, and
(B) is appealed within the time period permitted by Applicable Law.

(vi) The Company fails to maintain any authorization required by the Company to
carry on its business as a HFC. No Default Event shall occur under this
paragraph, if (i) the Company is allowed to carry on its business even after the
failure to maintain such authorization, and (ii) such authorization is restored or
reinstated within 30 (thirty) days of occurrence of such event.

(vii) The Company without the consent of Debenture Holders or the Trustee suspends
or ceases to carry on its business or gives notice of its intention to do so as
currently carried by it or the registration of the Company as a housing finance
company provided by the NHB/RBI is terminated or suspended or ceases to be
in effect for any reason.

(viii) Any event occurs which has a Material Adverse Effect.

(ix) If any of the Transaction Documents in relation to the Debentures are found to
be invalid or unenforceable under the laws of India and the Company has not
taken any action to rectify the same.

(c)  All expenses incurred by Debenture Holders / Trustee after an Event of Default
has occurred in connection with:

(i) preservation of the Company’s assets (whether then or thereafter existing); and
(ii) collection of amounts due under the Transaction Documents,

shall be payable by the Company.

Consequences of Events of Default

(@) Upon the occurrence of Event of Default 1, the Debenture Trustee shall (unless
instructed otherwise by the Majority Debenture Holders) send a notice pointing out
the occurrence of the Event of Default 1 and demanding repayment of all amounts
due under the Transaction Documents within 3 (three) Business Days. If the
Company fails to pay such amounts within the prescribed time period, then the
Debenture Trustee may exercise all rights Clause (d) below without any requirement
of a further notice to be sent to the Company, including a right to enforce security.

(b) Upon the occurrence of any Default Event, the Majority Debenture Holders may
instruct the Debenture Trustee to send a repayment notice to the Company stating
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the occurrence of the Default Event and the description of the Default Event, and
demanding repayment of all due amounts under the Transaction Documents within 3
(three) Business Days or within such other time period as may be mutually agreed
between the Majority Debenture Holders and the Company. The notice shall also
state that if the Company is unable to pay within 3 (three) Business Days, then it shall
result in an event of default (“‘Event of Default 2”, together with Event of Default 1,
“Events of Default”, and each referred to as an “Event of Default”) and the
Debenture Trustee may directly exercise all rights under Clause (d) below without any
requirement of a further notice to be sent to the Company, including a right to enforce
security.

(c) The repayment notice mentioned in Clauses (a) and (b) above shall be sent
substantially in the form attached as Schedule VII of the Debenture Trust Deed.

(d) In accordance with Clauses (a) and (b) above, on occurrence of an Event of Default,
the Debentures shall stand accelerated and the following shall occur:

(i) the Debentures shall be immediately due and payable, and that the aggregate
amount equal to the Amounts Outstanding together with all other amounts
payable in respect thereof in accordance with the Transaction Documents, shall
be immediately due and payable;

(ii) the Security Interest created pursuant to the Security Documents shall be
enforceable (including the right to utilise the Secured Property for the discharge
of the debt) in accordance with the terms of the Security Documents;

(iii) in accordance with the SEBI Master Circular, the Debenture Trustee shall be
entitled to appoint a Nominee Director in accordance with the Debenture Trust
Deed; and

(iv) the Debenture Trustee shall be entitled to exercise such other rights as may be
available to it under the Transaction Documents or under Applicable Law.

Provided however that any notice of occurrence of an Event of Default 1 can also be
given directly by the Debenture Holders (and not acting through the Debenture
Trustee). Provided further that any notice of occurrence of an Event of Default 2 can
also be given directly by the Majority Debenture Holders (and not acting through the
Debenture Trustee). The Debenture Trustee shall, promptly upon receipt of such
notice, intimate the other Debenture Holders.

(e) Upon the Security Interest created pursuant to the Security Documents having
become enforceable as set out in Clause (a) above, the Debenture Trustee shall
(unless directed otherwise by the Debentures Holders):

(i) enforce the Security Interest created pursuant to the Security Documents in
accordance with the terms thereof; and

(ii) exercise such other rights and remedies as may be available to the Debenture
Trustee under Applicable Law (including but not limited to the Chapter X of the
SEBI DT Master Circular) and the Transaction Documents.

() The Company shall promptly pay to the Debenture Trustee the amount of all costs
and expenses (including legal fees) incurred by the Debenture Trustee or any
Debenture Holder in connection with the enforcement of, or the preservation of any
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rights under, the Debenture or any Transaction Documents.

(g) The Parties herein agree to abide by rights and obligations under the SEBI Master
Circular including with respect to transactions in defaulted debt securities.

(h) The Company shall, at the time of execution of the Debenture Trust Deed, provide to
the Debenture Trustee the details of the Redemption Account from where the
Company shall pay the redemption amount to the Debenture Holders. The Company
hereby agrees and undertakes to pre-authorise the Debenture Trustee to take steps
to seek and obtain information in relation to redemption payments for the Debentures
from the Company’s bank directly. In the event there is any change in any details of
the aforesaid bank account, the Company shall inform the Debenture Trustee of the
same within the timelines stipulated under the SEBI Master Circular.

(i) The Secured Property shall be and remain security to the Trustee till the Debentures
are fully redeemed, and the Trustee shall permit the Company, until the happening of
one or more of the events upon the happening of which the security hereby
constituted shall become enforceable as on the instruction of the Debenture Holders
herein provided, to hold and enjoy the Secured Property and to carry on therein and
therewith the business authorized by the memorandum of association of the
Company.

()) Upon the happening of an Event of Default, the Trustee shall subject to the provisions
of the Key Information Document and other Transaction Documents enforce the
Security Interest created pursuant to the Security Documents in accordance with the
terms thereof, and enter upon or take possession of and/or receive the rents, profits
and income of the Secured Property or any of them or any part thereof, and (subject
to and with the rights hereby conferred on it) may at its discretion and shall, upon
request of the Debenture Holders as mentioned above sell, call in, assign, transfer,
recover collect and convert into monies the same or any part thereof with full power
to sell any of the Secured Property either by public auction or by private contract or
otherwise and either for a lump sum or for a sum payable by installments or for a sum
on account and a mortgage or charge for the balance and with full power upon every
such sale to make any special or other stipulations as to title or evidence or
commencement of title or as to the removal of any property which may be sold
separately or otherwise as the Trustee shall think proper and with full power to buy in
or rescind or vary any contract for sale of the Secured Property or any part thereof
and to re-sell the same without being responsible for any loss which may be
occasioned thereby and with full power to compromise and effect compositions and
for the purposes aforesaid or any of them to execute and do all such acts, assurances
and things as they shall think fit and to bring, take, arrange, defend, settle,
compromise, submit to arbitration and discontinue any actions, suits or proceedings
whatsoever whether civil or criminal against the debtors of the Company, the
receivables from whom are charged to the Trustee, either in the name of the Company
or in its own name as power of attorney holder of the Company, for recovery of the
amounts due from them to the Company and to realise the underlying securities
thereof.

(k) After the enforcement of Security Interest over the Movable Property in accordance
with the Debenture Trust Deed and the Security Documents, if any Amounts
Outstanding still remain due and payable, the Trustee (subject to the provisions
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herein contained and the terms of the Security Documents) may enforce the Security
Interest created over the Fixed Deposits, to recover an amount equal to the difference
in the Required Security Cover and the security cover calculated based on the value
of the Movable Property (as reflected in the books of accounts of the Company).

Notwithstanding anything contained in the Debenture Trust Deed and other Transaction
Documents, the Parties agree that (a) the Movable Property is the primary security in
relation to the Debentures and the Amounts Outstanding, and if the security cover
calculated based on the value of the Movable Property (as reflected in the books of
accounts of the Company) is at least equal to the Required Security Cover, neither any
Debenture Holder nor the Trustee shall take any action to enforce the Security Interest
created over the Fixed Deposits by the Company (even if such Security Interest over Fixed
Deposits has not yet been released); and (b) subject to paragraph (a) above, if the Security
Interest over the Movable Property and the Fixed Deposits becomes enforceable in
accordance with the terms of the Debenture Trust Deed, Security Interest over the
Movable Property shall be enforced in the first instance as the primary security, and after
applying the proceeds of such enforcement, the Security Interest over the Fixed Deposits
as secondary security may be enforced, to recover an amount equal to the difference in
the Required Security Cover and the security cover calculated based on the value of the
Movable Property (as reflected in the books of accounts of the Company).

Creation of recovery
expense fund

The Company has created the recovery expense fund (UTR no.
HDFCN52025031216127202 paid on 12/03/2025 INR 25,00,000/-)) in accordance with
Regulation 11 of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021 (“SEBI NCS Regulations”) in the manner as may be specified by SEBI from time to
time and inform the Debenture Trustee about the same.

Conditions for
breach of covenants

(as  specified in
debenture trust
deed)

Please refer to “Event of Default (including manner of voting/ conditions of joining Inter
Creditor Agreement)” above

The Trustee shall ensure that the Company does not commit any breach of the terms of
the Issue or covenants of the Debenture Trust Deed by monitoring the same in the manner
specified by SEBI and take such reasonable steps as may be necessary to remedy any
such breach.

The Trustee shall inform the Debenture Holders immediately of any breach of the terms
of the Issue or covenants of the Debenture Trust Deed.

The Debenture Trustee may (acting on the instructions of the Majority Debenture Holders),
at any time, waive such terms and conditions or any breach by the Company of any of the
covenants and provisions of the Transaction Documents, without prejudice to the rights of
the Debenture Trustee in respect of any subsequent breach thereof.

Provisions related to

Any Financial Indebtedness in excess of 3% of its net worth as per previous audited

Cross Default | financial statements of the Company owed to any financial creditors is not paid when due

Clause nor within any originally applicable grace period or is declared to be or otherwise becomes
due and payable prior to its specified maturity as a result of any actual payment default in
the relevant facility documents.

Role and | (@) The Debenture Trustee shall carry out its duties and perform its functions as required

Responsibilities  of
Debenture Trustee

to discharge its obligations under the terms of the Act, SEBI NCS Regulations, the
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, the
Debenture Trustee Agreement, Debenture Trust Deed, the Key Information
Document and all other related documents, with due care, diligence and loyalty.
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(b) The Trustee shall communicate to the Debenture Holder(s) on half yearly basis, the
compliance of the terms of the Issue by the Company, defaults, if any, in payment of
interest or redemption of Debentures and action taken therefor.

(c) The Trustee shall deal with the complaints of the Debenture Holders received by it
and try to answer or remedy the same as far as it is possible.

(d) The Trustee shall ensure that the Key Information Document does not contain any
matter which is inconsistent with the terms of the Issue or the Debentures, or with the
Debenture Trust Deed.

(e) The Trustee shall communicate promptly to the Debenture Holders of any defaults in
relation to the payment of interest or in redemption of the Debentures by the
Company, and the actions taken by the Trustee therefore.

() The Trustee shall call for periodical status or performance reports from the Company
within 7 days of the relevant meeting of the Board or within 45 days of the respective
quarter, whichever is earlier, in relation to the security over the Debentures.

(g) The Trustee shall satisfy itself that the covenants in the Debenture Trust Deed are not
prejudicial to the interest of the Debenture Holders.

(h) The Trustee shall appoint a Nominee Director on the Board of Directors in the event
of: (i) two consecutive defaults in payment of interest to the Debenture Holders; or (ii)
default in creation of security for Debentures; or (iii) default in redemption of
Debentures.

(i) The Company shall appoint the Nominee Director on its Board of Directors, within one
month from date of receipt of nomination from the Trustee (“Nominee Director”).

()) The Trustee shall ensure that the Company does not commit any breach of the terms
of the Issue or covenants of the Debenture Trust Deed by monitoring the same in the
manner specified by SEBI and take such reasonable steps as may be necessary to
remedy any such breach.

(k) The Trustee shall inform the Debenture Holders immediately of any breach of the
terms of the Issue or covenants of the Debenture Trust Deed.

() The Trustee shall inform the Debenture Holders immediately, and in any case within
2 Business Day, of receiving a written notice from the Company of the occurrence of
a Change of Control Event.

(m

=

The Trustee shall ensure the implementation of the conditions regarding creation of
the Security Interest for the Debentures, if any, charge registration thereof with the
Registrar within the timelines prescribed by law and CERSAI within 30 days of
creation of Security Interest, as the case may be, recovery expense fund in
accordance with the regulations and the SEBI Master Circular (as applicable) and the
DRR (as applicable).

(n) The Trustee shall ensure that the Secured Property charged for the Debentures are
sufficient to discharge the interest and principal amount of the Debentures at all times
and that such assets are free from any other encumbrances except charge in favour
of existing and future lenders of the Company on first pari-passu basis within limits
approved by the Debenture Holders from time to time.
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(o) The Trustee shall do such acts as are necessary in the event the security for the
Debentures becomes enforceable.

(p) The Trustee shall call for reports on the utilization of funds raised by the Issue.

(a) The Trustee shall take steps to convene a meeting of the Debenture Holders as and
when such meeting is required to be held.

() The Trustee shall not relinquish from its assignment unless another trustee has been
appointed.

(s) The Trustee shall inspect the books of accounts, records, registers of the Company
and take copies or extract thereof, and take possession of the trust properties in
accordance with the provisions of the Debenture Trust Deed, and the trust property
to the extent necessary for discharging its obligations.

(t) The Trustee shall do such things as are necessary for the protection of the Debenture
Holders and do all things necessary in order to resolve the grievance of the Debenture
Holders.

(u) The Trustee shall ensure that:

@ the Debentures are allotted to the Debenture Holders in accordance
with the provisions of the Act;

(i) interest warrants for interest due on the Debentures have been
dispatched to the Debenture Holders on or before the due date(s); and

(iii) Debenture Holders have been paid the monies due to them on the
Redemption Date as per the Debenture Trust Deed.

(v) The Trustee shall ascertain that the Debentures have been redeemed in accordance
with the provisions and conditions under which they are offered to the Debenture
Holders.

(w) The Trustee shall keep and maintain proper books of accounts, records and
documents, relating to the trusteeship functions for a period of not less than five
financial years, as required under Applicable Law, from the Redemption Date of the
Debentures.

(x) The Trustee shall as and when required by the SEBI, submit the following information
and documents namely:

0] number and nature of the grievances of the Debenture Holders received
and resolved;

(ii) copy of the Debenture Trust Deed;

(i) details of non-payment or delayed payment of principal amount of the
Debentures and accumulated interest thereon to Debenture Holders if
any,

(iv) details of allotment and transfer of Debentures giving thereon the date

and mode of allotment along with other relevant details, etc.; and

(V) any other particulars or documents which are relevant to the Trust and
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the Transaction Documents.

(y) The Trustee and its every officer, director and employee of the Trustee shall produce
to the inspecting authority appointed by the SEBI under its authority for inspection
under the Applicable Laws such books and other documents in his custody or control
and furnish him with the statements and information relating to the Trust within such
time the inspecting authority may require and the Trustee shall allow the inspecting
authority to have reasonable access to the premises occupied by the Trustee or by
any other person on his behalf and shall extend reasonable facilities for examining
any books, records, documents and computer data in the possession of the Trustee
or any such other person on his behalf and also provide copies of documents and
other materials which in the opinion of the inspecting authority are relevant for the
purposes of inspection and the Trustee shall give all other assistance in connection
with the inspection which the Trustee may be reasonably expected to do.

(z) In addition to the compliance by the Trustee of the duties provided for in the
Companies (Share Capital and Debentures) Rules, 2014 and to the other powers
conferred on the Trustee and provisions for their protection and not by way of
limitation or derogation of anything in these presents contained nor of any statute
limiting be liability of the Trustee. IT IS EXPRESSLY DECLARED as follows:

@ the Trustee shall perform all such acts and duties as are set out in the
Transaction Documents;

(i) the Trustee may, in relation to these presents, act on the opinion or
advice of or any information obtained from any solicitor, counsel,
advocate, valuer, surveyor, broker, auctioneer, qualified accountant or
other expert whether obtained by the Company or by the Trustee (after
taking the concurrence of the Company in writing);

(i) the Trustee shall be at liberty to accept a certificate signed by any one of
the directors or the key managerial personnel of the Company as to any
act or matter prima facie within the knowledge of the Company as
sufficient evidence thereof and a like certificate that any property or
assets are in the opinion of the director or key managerial personnel so
certifying worth a particular sum or suitable for the Company's purpose
or business, as sufficient evidence that it is worth that sum or so suitable
and a like certificate to the effect that any particular dealing or transaction
or step or thing is in the opinion of the key managerial personnel or
director so certifying expedient, as sufficient evidence that it is expedient;

(iv)  the Trustee shall be at liberty to keep these presents and all deeds and
other documents of title relating to any of the trust properties at its
Registered Office or elsewhere or if the Trustee so decides with any
banker or company whose business includes undertaking the safe
custody of documents or with any firm of advocates or solicitors and the
Trustee may pay all sums required to be paid on account of or in respect
of any such deposit;

(v) save as herein otherwise expressly provided the Trustee shall, as
regards all trusts, powers, authorities and discretions hereby vested in
the Trustee, have absolute and uncontrolled discretion as to the exercise
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(vi)

(vii)

PROVIDED NEVERTHELESS that nothing contained in this Clause shall
exempt the Trustee from or indemnify it against any liability for gross negligence,
breach of trust or wilful default nor any liability which by virtue of any rule or law
would otherwise attach to it in respect of any gross negligence, wilful default, or
breach of trust of which it may be guilty in relation to its duties hereunder.

(aa) The Trustee shall, before creating a charge on the security for the Debentures,
exercise independent due diligence to ensure that such security is free from any
encumbrance or that the Company has obtained the necessary consent from other
charge-holders if the security has an existing charge, in the manner as may be
specified by SEBI from time to time.

(bb) Subject to the approval of the Debenture Holders and the conditions as may be
specified by SEBI from time to time, the Trustee, on behalf of the Debenture Holders,
may enter into inter-creditor agreements provided under the framework specified by

RBI.

(cc) The Trustee shall take appropriate measures for protecting the interest of the
Debenture Holders as soon as any breach of the Debenture Trust Deed or of law
comes to his notice.

(dd) The Trustee shall:

@)

(ii)

(iii)

thereof and to the mode and time of exercise in accordance with the
terms hereof;

with a view to facilitating any dealing under any provision of these
presents the Trustee shall have full power to consent (where such
consent is required) to a specified transaction or class of transactions
conditionally; and

the Trustee shall have full power to determine all questions and doubts
arising in relation to any of the provisions hereof and every such
determination bonafide made (whether or not the same shall relate
wholly or partially to the acts or proceedings of the Trustee) shall be
conclusive and binding upon all persons interested hereunder.

ascertain and satisfy itself that the Debentures have been credited in the
demat accounts of the Debenture Holders in accordance with the
provisions of the Securities and Exchange Board of India (Debenture
Trustees) Regulations 1993, the SEBI NCS Regulations, Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 and any other regulations issued/
amended by SEBI from time to time;

ascertain and satisfy itself that the Debenture Holders have been paid
the monies due to them on the Redemption Date;

inform SEBI immediately of any breach of the Debenture Trust Deed or
provision of any law, which comes to the knowledge of the Trustee. The
communication to the Debenture Holders by the Trustee as mentioned
in the regulations may be made by electronic media, press-release and
placing notice on its website;
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(iv) exercise due diligence to ensure compliance by the Company, with the
provisions of the Act, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirement), Regulations, 2015, SEBI NCS
Regulations, the listing agreement of the Stock Exchange or the
Debenture Trust Deed or any other regulations issued by SEBI pertaining
to debt issue from time to time.

(ee) In case where listed debt securities are secured, it shall obtain the following,
(i) on a quarterly basis-

carry out the necessary due diligence and monitor the security cover in the
manner as may be specified by SEBI from time to time.

(ii) on a half yearly basis-

certificate from the statutory auditor of the Company regarding security
cover, including compliance with the covenants of the Disclosure Documents
in the manner as may be specified by SEBI from time to time.

(ff) The Trustee shall deal with the complaints of the Debenture Holder(s) received by
it and try to answer or remedy the same as far as it is possible.

(gg) The Trustee shall take appropriate measures for protecting the interest of the
Debenture Holder(s) as soon as any breach of the Debenture Trust Deed or of
Applicable Law comes to his notice.

Rights of Trustee

€)] The Trustee shall have a right to appoint a Nominee Director in accordance with
Clause 11 of the Debenture Trust Deed. The Nominee Director so appointed shall
not be liable to retire by rotation, nor be required to hold any qualification shares.

The Trustee shall have a right to inspect the registers of the Company and to take copies
and extract thereof.

Risk factors | As mentioned in “RISKS IN RELATION TO THE DEBENTURES” on Page 23 of
pertaining to the | the General Information Document.

issue

Governing Law and | 1. Subject to Clause 3 below, the Debenture Trust Deed shall be governed by the
Jurisdiction laws of India and the courts at Chennai, unless otherwise provided under any

statute, shall have exclusive jurisdiction over all matters arising out of or relating
to the Debenture Trust Deed (a “Dispute”).

2. The Parties agrees that the courts and tribunals of Chennai are the most
appropriate and convenient courts and tribunals to settle Disputes and
accordingly no Party shall argue to the contrary.

3. This Clause 3 is for the benefit of the Secured Parties only. As a result, the
Secured Parties shall not be prevented from taking proceedings relating to a
Dispute in any other courts and tribunals with competent jurisdiction. To the
extent allowed by Applicable Law, the Secured Parties may take concurrent
proceedings in any number of competent jurisdictions.

4, For the avoidance of doubt, the Secured Parties shall be entitled to enforce their
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rights under the Transaction Documents including, their rights in relation to the
Secured Property and to seek any and all remedies under the Applicable Law
prevailing in India from time to time including, without limitation, the remedies
the Securitisation and Reconstruction of Financial

under
Enforcement of Security Interest Act, 2002.

Assets and

Manner of bidding in
the Issue i.e., open

Open Book Bidding

bidding or closed

bidding

Interest Rate | Fixed Coupon
parameter (Zero

coupon, fixed

coupon or floating

coupon)

Minimum Bid Lot

100 Debentures and in multiples of 1 Debenture thereafter

Bid Opening Date

13 October 2025

Bid Closing Date

13 October 2025

Manner of Allotment
(i.e., uniform yield
allotment or multiple
yield allotment)

Uniform Yield Allotment

Settlement Cycle

On or before T+1; “T” being the bidding date

Manner of | Through clearing corporation

Settlement

Date of Board | 7 November, 2024 read with Board resolution dated 13 February, 2025 and 20
Resolution March, 2025 and Borrowing Committee Resolution dated 06 October 2025. A

copy of the Board Resolution is annexed to this Key Information Document at

Annexure Il

Date of passing of
resolution in a
general meeting
under Section 42 of
the Act

19 June, 2024. A copy of the resolution is annexed to this Key Information

Document at Annexure Il

Issuance and | Private placement (Dematerialized form)

Trading Mode

Series Series 32

Principle terms of | Please refer to the ‘Description regarding Security’ clause above.

assets charged as
security, if applicable

Name and address
of the valuer who
performed valuation
of the  security
offered, and basis on
which the price has

NA
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been arrived at along
with report of the
registered valuer

Justification for the
allotment proposed
to be made for
consideration other
than cash together
with valuation report
of the registered
valuer;

NA

The proposed time
within ~ which the
allotment shall be
completed

14 October 2025

The  number  of
persons to whom
allotment on
preferential
basis/private
placement/rights
issue has already
been made during
the year in terms of
number securities as
well as price

Please see paragraph XL of the General Information Document and the
corresponding paragraph in section titled ‘Updates to the Disclosure in the
General Information Document’ below.

Proposed time
schedule for which
the Offer Documents
are valid

The offer under this Key Information Document is valid up to and including the
Issue Closure Date. No Applications shall be accepted after the Issue Closure

Date.

Contributions being
made by the
promoters or
directors either as
part of the offer or
separately in
furtherance of such
objects

NA

Intention of
promoters, directors
or key managerial
personnel to
subscribe to the offer
(applicable in case
they intend to
subscribe to the
offer)

NA

Details of significant
and material orders
passed by the
Regulators, Courts
and Tribunals
impacting the going

Please refer details of outstanding litigation under the ‘General Information

Document’
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concern status of the
Company and its
future operations

The pre-issue and
post-issue
shareholding pattern
of the Company

Not Applicable as proposed issuance is for non-convertible debentures.

Mode of Payment

Payment of the principal, all interest and other monies will be made to the
registered Debenture Holders and in case of joint holders to the one whose name
stands first in the list of beneficial owners. Such payments shall be made by
electronic mode or cheque or demand drafts drawn by the Company on its
bankers (subject to deduction of income tax at source at the rates for the time
being prescribed under the Income Tax Act, 1961 and the rules made thereunder
or any statutory modification or re-enactment thereof for the time being in force).

Mode of Repayment

Payment of the principal, all interest and other monies will be made to the
registered Debenture Holders and in case of joint holders to the one whose name
stands first in the list of beneficial owners. Such payments shall be made by
electronic mode or cheque or demand drafts drawn by the Company on its
bankers (subject to deduction of income tax at source at the rates for the time
being prescribed under the Income Tax Act, 1961 and the rules made thereunder
or any statutory modification or re-enactment thereof for the time being in force).

Debenture Trustee

The Issuer has received the consent of Catalyst Trusteeship Limited, to act as
the Trustee on behalf of the Debenture Holders. A copy of the consent letter and
due diligence certificate issued by Catalyst Trusteeship Limited is annexed to
Annexure V of this Key Information Document

Legal counsel (if | NA
any)

Guarantor (if any) NA
Arrangers (if any) NA
Merchant banker | NA
and co-managers to

the Issuer (if any)

Creation of | Nil
Debenture

Redemption

Reserve (DRR)

Details about | NA

underwriting of the
Issue including the
amount undertaken
to be underwritten by
the underwriters.

Business
Convention

Day

If any Interest Payment Date falls on a date that is not a Business Day, the due date for
payment shall be the immediately succeeding Business Day. However, the dates of the
future payments shall continue to be as per the dates originally stipulated in the Debenture
Trust Deed and the Key Information Document.
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If any Redemption Date or any other date when the principal amount in relation to a
Debenture becomes payable falls on a day that is not a Business Day, the due date for
such payments shall be the immediately preceding Business Day.

Minimum number of
NCDs to be applied
for

100 Debentures and in multiples of 1 Debenture thereafter

Documentation
Requirement
Investors
(Specifically for the
Issue)

From

Application Form, in a format substantially provided in Annexure Xl of this Key
Information Document

Any financial or other
material interest of
the directors,
promoters, key
managerial
personnel or senior
management in the
offer and the effect of
such interest in so far
as it is different from
the interests of other
persons.

NA

Name of Anchor

Investors

NA

Anchor Portion

NA

Total Amount for
Anchor Portion (not
exceeding 30% of
Base Issue Size)

NA

Non-Anchor Portion
(remaining portion of
Base Issue Size
under  non-anchor
portion available for
bidding on EBP)

NA

Quantum of
allocation to the
Anchor Investors

NA

Terms for Anchor
Investors

NA

Ownership Covenant
or Change of Control
Event

means an event whereby Sumitomo Mitsui Financial Group, either directly or
indirectly, owns less than 51% of the paid-up share capital of the Company.

Issuance Form

In Dematerialized Form

Paid Up Amount

means, the aggregate of the Initial Subscription Amount and the Balance
Subscription Amount

Initial
Amount

Subscription

means in respect of each Debenture, an amount equal to Rs. 3,000 (aggregating
to an amount of Rs. 18,00,00,000 in respect of all the Debentures)
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Balance
Subscription Amount

means in respect of each Debenture, an amount equal to Rs. 97,000 for each
Debenture (aggregating to an amount of INR 582,00,00,000 in respect of all the
Debentures)

Suspension of
Credit Rating

If the Credit Rating of these Debentures is suspended on account of Company’s
non-cooperation, then the Company shall, as per the written notice from
Debenture Trustee (acting as per the instructions of Majority Debenture Holders)
redeem the Debentures in full in compliance of Applicable Law (to the extent of
the Paid Up Amount) along with all other sums accrued and outstanding within
60 Business Days from the date of receipt of notice from the Debenture Trustee.

Balance
Subscription Call

(i) The Company shall have the right to call the Balance Subscription Amount if
the following conditions are met:

a) (i) the Company has delivered or caused to be delivered to the Debenture
Holders (with a copy to the Debenture Trustee) a prior notice of at least
5 Business Days before the Final Pay In Date (the “BSC Notice”);

b) no Event of Default, Default Event or any event or circumstance has
occurred which would (with expiry of a grace period, the giving of notice,
the making of any determination under the Transaction Documents or
any combination of any of the foregoing) be an Event of Default or a
Default Event;

c) no Material Adverse Effect exists;

d) no Change of Control Event has occurred;

e) there is no breach in the Required Security Cover;
f) no Early Redemption Event has occurred; and

g) there are no outstanding dues from the Company on payment of
amounts payable under the Transaction Documents (including but not
limited to any fee)

(i) The BSC Notice shall be substantially in the format provided under Schedule
VI of the Debenture Trust Deed and, among other things, shall specify the
Final Pay In Date which shall be at least 5 Business Days after the date of
BSC Notice.

(iii) On the Final Pay In Date, each relevant Debenture Holder shall
at its sole discretion, subject to the conditions specified in paragraph (i)(a) to
(g) above having been met, be entitled to elect to either (i) pay the Balance
Subscription Amount, following which the Paid Up Amount in respect of each
Debenture held by it shall subsequently be increased by an amount equal to
the Balance Subscription Amount applicable to the Debenture, after payments
are made by it on the Final Pay In Date, or (ii) not make payment of the
Balance Subscription Amount in respect of each Debenture held by it.
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(iv)

In the event that a Debenture Holder elects not to make payment

of the Balance Subscription Amount on the Final Pay In Date in respect of
each Debenture held by it, (i) such Debenture Holder shall be liable to have
the Initial Subscription Amount in respect of each Debenture held by it forfeited
by the Company and shall not have any other obligation or liability to make
payment of the Balance Subscription Amounts or any other amounts to the
Company in relation to the Debentures held by it irrespective of whether or not
the Company has exercised its right of forfeiture; and (ii) the Company will, by
issuance of a notice in writing to the relevant Debenture Holder and a copy to
Debenture Trustee, have the right to forfeit the Initial Subscription Amount in
respect of each Debenture held by such Debenture Holder (each such
Debenture, a “Forfeited Option Il Debenture”). Upon such notice of forfeiture
being issued, the Company shall cease to have any obligations in respect of
payment of the Amounts Outstanding or redemption of the Forfeited
Debentures and the Forfeited Debentures shall be deemed to have been
unconditionally and unequivocally discharged in full automatically; provided
that the Debenture Holders that are holders of Forfeited Debentures shall be
entitled to receive the interest at the applicable Coupon Rate on the relevant
Forfeited Debentures accrued up to the Final Pay In Date or the date of the
relevant forfeiture notice issued by the Company, whichever is later.

(v) It is clarified that irrespective of whether or not the Company has exercised its

right of forfeiture, the Company shall not be entitled to and shall not make any
demand or claim for monies, damages or any losses (direct or indirect or
consequential) against a Debenture Holder who has not made payment of the
applicable Balance Subscription Amount on the Final Pay In Date.

(vi) Upon the occurrence of such forfeiture in respect of any Forfeited

Debentures as described above, the Company shall, within 5 Business Days
of the date of issuance of notice of forfeiture, confirm in writing to the
Debenture Trustee that the Final Settlement Date has occurred in respect of
the relevant Forfeited Debentures.

(vii) The Company shall not, in any filing with the stock exchanges or any other

disclosure, disclose the name and details any Debenture Holder who has
exercised its right of not making payment of the Balance Subscription Amount
or has not made payment of the Balance Subscription Amount on the
applicable Final Pay In Date in respect of each Debenture held by it or in
respect of whose Debentures the Company has forfeited the applicable Initial
Subscription Amount. Provided however that if the Company is required to
include such details in any disclosure due to a mandatory requirement under
Applicable Law, then the Company may make such disclosure after giving
prior written notice to the relevant Debenture Holder.

(viii)  On occurrence of the event described in Clause (vii) above, in case the

residual term of the Debentures, calculated from the applicable Final Pay In
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Date till the applicable Final Redemption Date is less than 1 year, the
Company shall, if applicable, comply with the guidelines (including the
eligibility conditions) under the RBI ‘Master Direction - Reserve Bank of India
(Commercial Paper and Non-Convertible Debentures of original or initial
maturity upto one year) Directions, 2024’ dated 3 January 2024 (“RBI NCD
Directions”), and the Debenture Trustee shall do all filings as required under
the RBI NCD Directions, and the RBI Master Directions.

Mandatory
Redemption Event

Upon the occurrence of any event described in this Clause (each a “Mandatory
Redemption Event’), the Company shall as per the written notice from
Debenture Trustee (acting as per the instructions of Majority Debenture Holders)
redeem each Debenture in full by paying the sum of the Paid Up Amount, accrued
but unpaid interest, together with all other amounts payable in respect thereof in
accordance with the Transaction Documents, as set out below:

a)

b)

c)

Suspension of Credit Rating.

On the occurrence of a Change of Control Event, at any time, the
Company shall as per the written notice from Debenture Trustee (acting
as per the instructions of Majority Debenture Holders) redeem the
Debentures in full (to the extent of the Paid Up Amount) along with all
other sums accrued and outstanding within 60 Business Days from the
date of receipt of notice from the Debenture Trustee.

If it becomes illegal under Applicable Laws for the Debenture Holders to
continue their holding in the Debentures or to maintain the Debentures
or the Company becomes obligated in any manner to withdraw the
Debentures, or it becomes unlawful for the Company to perform its
obligations under any Transaction Documents, then the Company shall
as per the written notice from Debenture Trustee (acting as per the
instructions of Majority Debenture Holders) redeem the Debentures in
full (to the extent of the Paid Up Amount) along with all other sums
accrued and outstanding within 45 Business Days from the date of
receipt of notice from the Debenture Trustee, or within the timeline
prescribed by Applicable Law, whichever is earlier.

If any Governmental Authority (including any political or administrative
sub-division thereof), agency, official or entity takes any action (a) for the
nationalisation or dissolution of the Company; or (b) to seize, nationalise,
expropriate compulsorily acquire or confiscate all or any of the material
assets of the Company, then the Company shall as per the written notice
from Debenture Trustee (acting as per the instructions of Majority
Debenture Holders) redeem the Debentures in full (to the extent of the
Paid Up Amount) along with all other sums accrued and outstanding
within 45 Business Days from the date of receipt of notice from the
Debenture Trustee.
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Material Adverse | means a material adverse effect on or material adverse change in:

Effect
a) the condition (financial or otherwise), assets, operations, prospects or

business of the Company resulting in depletion of more than of 3% of its
net worth as per previous audited financial statements of the Company
and that impacts the ability of the Company to perform and comply with
its obligations under any Transaction Documents in respect of these
Debentures;

b) the validity, legality or enforceability of the Security Interest expressed to
be created pursuant to any Security Documents in respect of the
Debentures or on the priority and ranking of that Security Interest; or

the validity, legality or enforceability of, or the rights or remedies of any Secured
Party under, any Transaction Document.

Holiday Convention | If any Interest Payment Date falls on a date that is not a Business Day, the due
date for payment shall be the immediately succeeding Business Day. However,
the dates of the future payments shall continue to be as per the dates originally
stipulated in the Debenture Trust Deed and this Key Information Document.

If any Redemption Date or any other date when the principal amount in relation
to a Debenture becomes payable falls on a day that is not a Business Day, the
due date for such payments shall be the immediately preceding Business Day.

Debenture Holders shall mean initially the subscribers to the Debentures and for the time being the
holders of the Debentures and for the subsequent Debenture Holder(s), each
who fulfills the following requirements:

(i) Persons who are registered as such as beneficial owner(s) of the
Debentures; and

(ii) Persons who are registered as holder(s) of the Debentures in the register
of Debenture Holder(s);

(and shall include the registered transferees of the Debentures from time to time
with the Issuer and the Depository) and in the event of any inconsistency between
Sub-clauses (i) and (ii) above, Sub-clause (i) shall prevail.

Representations and | The Company hereby makes the following representations and warranties to the
Warranties  of the | Debenture Trustee and each of these representations and warranties is deemed
Company to be made by the Company by reference to the facts and circumstances then
existing on the date of the Debenture Trust Deed and shall be repeated on each
Interest Payment Date and the Final Pay In Date:

(xliy  The Company has been duly incorporated, organized and is validly
existing under Applicable Laws and is duly registered with the NHB as a
housing finance company..

(xliii)  The Company has the power to own its assets and carry on its business
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(xliv)

(xIv)

(xIvi)

(xIvii)

(xlviii)

as it is being conducted.

The Company has the corporate power, authority and all material permits,
approvals, authorizations, licenses, registrations and consents necessary
to perform its obligations in respect of this Issue, and has taken all
necessary action to authorize its entry into, and the performance and
delivery, of the Transaction Documents to which it is a party.

The Company is in compliance with all Applicable Law, including the
provisions of the SEBI NCS Regulations, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, the RBI Master Directions, the Act, the listing
agreement of the Stock Exchange where the Debentures are/shall be
listed and/ or any other applicable notification, circular, press release
issued by the SEBI, RBI and Ministry of Corporate Affairs under the Act
from time to time. Additionally, the Company shall provide all necessary
co-operation reasonably required by the Debenture Trustee to enable the
Debenture Trustee to comply with the provisions of the Securities and
Exchange Board of India (Debenture Trustee) Regulations, 1993. Each
person specified as an authorised signatory of the Company in any
Transaction Document, or in any documents delivered to the Trustee
pursuant to any Transaction Document, is, authorised to sign all
documents and notices on behalf of the Company, as specified.

The entry into and performance by the Company, and the transactions
contemplated by, the Transaction Documents to which it is a party, do not
and will not conflict with:

(vi) any Applicable Law;

(vii)  its memorandum of association or articles of association or any
other constitutional documents (as may be relevant); or

(viii) any agreement, instrument, undertaking or obligation binding
upon it or any of its assets,

nor (except as provided in any Transaction Document) result in the
existence of, or oblige it to create, any Security Interest over any of its
assets.

The Transaction Documents and all documents thereunder, as required,
when executed by the Company will be its validly binding obligations and
enforceable in accordance with the respective terms thereof, and the
person(s) executing the Transaction Documents and such documents
pursuant thereto is or are duly and properly authorised to execute the
same.

No third party consent (other than from existing lenders, which has been
obtained) is required by the Company for entry into, or performance of its
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(xlix)
0]

()

(i)

(liii)

(Iiv)

(v)

obligations under any of the Transaction Documents other than consents
obtained under the Debenture Trust Deed.

No Event of Default or Default Event has occurred and/ or is in existence.

Any factual information provided by or on behalf of the Company for the
Key Information Document or otherwise in connection with the issue of
the Debentures is true, complete and accurate in all respects as at the
date it was provided or as at the date (if any) at which it is stated and is
not misleading in any respect.

The Company’s most recent audited financial statements delivered to the
Debenture Trustee (i) have been prepared in accordance with the
generally accepted accounting principles followed in India, consistently
applied; and (ii) give a true and fair view of its financial condition
(consolidated, if applicable) as at the date to which they were drawn up.

The Secured Property (including if applicable, the Fixed Deposits) shall
rank at least pari passu with the claims of the other charge holders which
also have the benefit of the security over the Secured Property (including
if applicable, the Fixed Deposits).

The Company holds clear, exclusive and valid legal and beneficial interest
in, the Secured Property (including if applicable, the Fixed Deposits),
subject to certain existing encumbrances in favour of certain secured
unsubordinated lenders of the Company, security to be created for the
benefit of such other lenders of the Company which accede to any
common security trustee agreement, and holders of debentures issued by
the Company, and the security to be created pursuant to the Debenture
Trust Deed, free from any other mortgage, charge or encumbrance and
not subject to any material claim or challenge, lis pendens, attachment or
other process before or issued by any court or other authority.

The Secured Property is also charged to other lenders of the Company
as security for the credit facilities granted by such lenders on a pari-passu
basis and that the said lenders have given their respective consents for
ceding pari-passu charge in favour of the Trustee, on the Secured
Property, as security for the Debentures. No taxes are due and payable
in relation to the Secured Property (including if applicable, the Fixed
Deposits) and all past tax filings made by the Company in this regard are
up to date and complete, and that there are no tax proceedings pending
or threatened in writing (by way of any assessment order, demand notice,
show-cause notice or otherwise) against the Company other than those
already disclosed in the audited financials of the Company and for which
adequate provisions have been made.

No fact or circumstance, condition or occurrence exists, in the knowledge
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(Ivi)

(vii)

of the Company which would result in a Material Adverse Effect.

Solvency

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

Neither the Company, nor any other company/entity in which a Director is
a director or promoter, has been declared as a wilful defaulter by any
bank, financial institution or other entity within the meaning of the term as

The Company, is able to, and has not admitted in writing its inability
to, pay its debts when they are due and has not suspended making
payment on any of its debts (unless waived by the relevant lender
in writing) and it will not be deemed by a court to be unable to pay
its debts under Applicable Law, nor in any such case, will it become
S0 in consequence of entering into any Transaction Document.

The Company has not taken any corporate action nor any other
steps have been taken or legal proceedings have been started or
received any notice for any legal proceedings against it for its
insolvency resolution, insolvency, bankruptcy, winding-up,
dissolution, administration or reorganisation or for the appointment
of an insolvency resolution professional, Receiver, administrator,
liquidator, administrative receiver, trustee or similar officer of it or of
any or all of its assets, undertakings or revenues.

No application has been filed by the RBI before the NCLT or any
other action undertaken by the RBI or any other authority (which
has been granted this power under Applicable Law) in relation to the
commencement of an insolvency resolution process under the
(Indian) Insolvency and Bankruptcy Code, 2016 in respect of the
Company.

No application has been made or notice has been filed or received
by NCLT, the Registrar or any other person authorised by the
Governmental Authority by notification under the Act, in relation to
winding up of the Company under the Companies Act, 2013.

No moratorium has been declared in respect of any indebtedness
of the Company.

No liquidator, resolution professional or Receiver or other similar
officer has been appointed by a Governmental Authority in respect
of the Company.

No notice has been received by the Company in relation to the
enforcement of any Security Interest over any Secured Property of
the Company and no steps have been taken by any creditor of the
Company (who has benefit of any Security Interest over any
Secured Property) for enforcement of any Security Interest over any
Secured Property.
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(viii)

(lix)

(x)

(Ixi)

(Ixii)

set out in the guidelines or circulars issued by the RBI from time to time.

The Company is not, nor is owned or controlled by persons that are, (i)
the target or subject of any sanctions administered or enforced by the US
Department of the Treasury’s Office of Foreign Assets Control, the US
Department of State, the United Nations Security Council, the European
Union, Her Majesty’s Treasury, the Hong Kong Monetary Authority or
names of any other relevant sanctions authorities (collectively,
“Sanctions”) or (ii) located, organised or resident in a country or territory
that is, or whose government is, the target or subject of Sanctions,
including, without limitation, currently the Crimea region, LNR Region,
DNR Region, Cuba, Iran, North Korea, Sudan and Syria.

None of the Company, nor, to the knowledge of the Company, any director,
officer, agent, employee or other person acting on behalf of the Company
is aware of or has taken any action, directly or indirectly, that would result
in a violation of or will violate any provision of the U.S. Foreign Corrupt
Practices Act of 1977, the UK Bribery Act 2010 or comparable law or
regulations under the laws of India or other Applicable Law or
regulation (the “Anti-Bribery Laws”) by such persons of the Prevention
of Corruption Act, 1988 (PCA) and any other applicable Anti-Bribery Laws
in India. Furthermore, the Company and, to the knowledge of the
Company, have conducted their businesses in compliance with Applicable
Laws, rules or regulations and have instituted and maintain policies and
procedures designed to ensure, and which are reasonably expected to
continue to ensure, continued compliance therewith.

Anti-Money Laundering

The operations of the Company are and have been conducted at all times
in material compliance with applicable financial recordkeeping and
reporting requirements and the money laundering statutes and the rules
and regulations thereunder and any related or similar rules, regulations or
guidelines, issued, administered or enforced by any governmental agency
having jurisdiction over the Company (collectively, the “Money
Laundering Laws”) and no action, suit or proceeding by or before any
court or governmental agency, authority or body or any arbitrator involving
the Company with respect to the Money Laundering Laws is pending.

The ISIN of the Debentures is unique to the Debentures and comprises
only 60,000 Debentures and the Company has not issued any bonds or
debentures under the same ISIN as that of Debentures.

None of the directors of any Debenture Holder is interested as a major
shareholder or director of the Company.
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DISCLOSURE REQUIREMENTS UNDER FORM PAS -4 REQUIRED UNDER THE COMPANIES ACT, 2013

The table below sets out the disclosure requirements as provided in PAS-4 and the relevant pages in the General
Information Document and/or the Key Information Document where these disclosures, to the extent applicable, have
been provided.

Sr. No. Disclosure Requirements Refer to the following clause
1 GENERAL INFORMATION
a. Name, address, website and other contact details of the | Issuer Information in this Key
company indicating both registered office and corporate office. Information Document on page no 1
Name of the Company
Registered Office Address
Corporate Office Address
Contact Number
Fax Number
Email ID
Website
b. Date of incorporation of the company. Issuer Information in this Key
Information Document on page no 1
c. Business carried on by the company and its subsidiaries with the | Paragraph Il in the General
details of branches or units: Information Document
(i) The description of the Company’s Principal Business | Paragraph Il in the General
Activities are as under: Information Document
(i) Details about the subsidiaries of the Company with the | Paragraph Il in the General
details of \branches or units: Information Document and
Annexure XllI of the General
Information Document
d. Brief particulars of the management of the company. X1V in the General Information

Document

(i) Details of Board of Directors of the Company & their profile

VIl in the General Information
Document read with Updates to the
disclosure in the General
Information Document of this Key
Information Document

(i) Details of Key Management Personnel of the Company &
their profile

Refer to point no, Xl in the General
Information Document (Page no, 37
& 38)
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Sr. No. Disclosure Requirements Refer to the following clause

e. Names, addresses, Director Identification Number and | (Updates to the disclosure in the
occupations of the directors General Information Document) of

this Key Information Document
f. Management’s perception of risk factor [l in the General Information
Document read (Updates to the
Disclosure in the General
Information Document) of this Key
Information Document
g. Details of default, if any, including therein the amount involved,
duration of default and present status, in repayment of:
(i) Statutory dues; None
(i) Debentures and interest thereon; None
(iii) Deposits and interest thereon; and None
(iv) Loan from any bank or financial institution and interest | None
thereon.
h. Names, designation, address and phone number, email ID of the | (Updates to the disclosure in the
nodal/ compliance officer of the company, if any, for the private | General Information Document) of
placement offer process. this Key Information Document
i. Registrar of the Issue MUFG Intime India Private Limited
j- Valuation Agency Not Applicable
k. Auditors B. K. Khare & Company,
l. Any default in Annual filing of the Company under the Act or the | None
rules made thereunder.
2 PARTICULARS OF THE OFFER
a. Financial position of the Company for last 3 financial years. Annexure Il in the General
Information Document.

b. Date of passing of board resolution. Board of Directors resolutions: 7
November 2024 read with Board
resolution dated 13 February, 2025
and 20 March 2025
Borrowing Committee resolution:
October 6, 2025
Annexure Il in this Key Information
Document.

c. Date of passing of resolution in the general meeting, authorizing | Shareholders’ Resolution dated 19

the offer of securities.

June 2024
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Sr. No. Disclosure Requirements Refer to the following clause
Annexure Il in this Key Information
Document.

d. Kinds of securities offered (i.e., whether share or debenture) and | 60,000 (Sixty Thousand) partly paid,
class of security, the total number of shares or other securities | secured, rated, listed, redeemable
to be issued. non-convertible debentures issued

at par to the face value of INR
1,00,000/- (Rupees One Lakh Only)
each, aggregating to INR
600,00,00,000/- (Rupees Six
Hundred Crores Only).

e. Price at which the security is being offered including the | At par
premium, if any, along with justification of the price: INR.

f. Name and address of the valuer who performed valuation of the | NA
security offered, and basis on which the price has been arrived
at along with report of the registered valuer:

g. Relevant date with reference to which the price has been arrived | NA
at

h. The class or classes of persons to whom the allotment is | Please refer to the section on ‘Issue
proposed to be made: Structure, Terms and Conditions’ of

this Key Information Document.

i Intention of Promoters, Directors or Key Managerial Personnel | NA
to subscribe to the offer (applicable in case they intend to
subscribe to the offer):

j- The proposed time within which the allotment shall be | Please refer to the section on ‘Issue
completed: Structure, Terms and Conditions’ of

this Key Information Document.

k. The names of the proposed allottees and the percentage of post | NA
private placement capital that may be held by them
The change in control, if any, in the company that would occur | NA
consequent to the private placement

m. The number of persons to whom allotment on preferential | Section XL in the General
basis/private placement/ rights issue has already been made | |nformation Document
during the year, in terms of number of securities as well as price

n. The justification for the allotment proposed to be made for | NA
consideration other than cash together with valuation report of
the registered valuer

0. Amount which the company intends to raise by way of proposed | Please refer to the section on ‘Issue

offer of securities.

Structure, Terms and Conditions’ of
this Key Information Document.
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Sr. No. Disclosure Requirements Refer to the following clause

p. Terms of raising of securities:

0] Duration, if applicable; Please refer to the section on ‘Issue
Structure, Terms and Conditions’ of
this Key Information Document.

(i) Rate of dividend; NA

(iii) Rate of interest; Please refer to the section on ‘Issue
Structure, Terms and Conditions’ of
this Key Information Document.

(iv) Mode of payment; and Please refer to the section on ‘Issue
Structure, Terms and Conditions’ of
this Key Information Document.

v) Mode of repayment. Please refer to the section on ‘Issue
Structure, Terms and Conditions’ of
this Key Information Document.

g. Proposed time schedule for which the private placement offer | Please refer to the section on ‘Issue
cum application letter is valid. Structure, Terms and Conditions’ of

this Key Information Document.

r. Purposes and objects of the offer. Please refer to the section on ‘Issue
Structure, Terms and Conditions’ of
this Key Information Document.

s. Contribution being made by the promoters or directors either as | NA

part of the offer or separately in furtherance of such objects.

t. Principle terms of assets charged as security, if applicable. Please refer to the section on ‘Issue
Structure, Terms and Conditions’ of
this Key Information Document.

u. The details of significant and material orders passed by the | Section XXXI (Point no. 9) in the
Regulators, Courts and Tribunals impacting the going concern | General Information Document
status of the Company and its future operations.

V. The pre-issue and post-issue shareholding pattern of the | Updates
company to the Disclosure in the General

Information Document) of this Key
Information Document
3 MODE OF PAYMENT FOR SUBSCRIPTION

- Cheque
- Demand Draft
- Other Banking Channels

Other Banking Channels
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Sr. No. Disclosure Requirements Refer to the following clause

4 DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC

a. Any financial or other material interest of the directors, promoters | NIL
or key managerial personnel in the offer and the effect of such
interest in so far as it is different from the interests of other
persons.

b. Details of any litigation or legal action pending or taken by any | Section XXXI (Point no. 17) in the
Ministry or Department of the Government or a statutory | General Information Document
authority against any promoter of the offeree company during the
last three years immediately preceding the year of the issue of
private placement offer cum application letter and any direction
issued by such Ministry or Department or statutory authority
upon conclusion of such litigation or legal action shall be
disclosed.

c. Remuneration of directors (during the current year and last three | (Updates to the disclosure in the
financial years). General Information Document) of

this Key Information Document

d. Related party transactions entered during the last three financial | Section LIX in the General
years immediately preceding the year of issue of private | Information Document
placement offer cum application letter including with regard to
loans made or, guarantees given or securities provided.

e. Summary of reservations or qualifications or adverse remarks of | Section LX in the General
auditors in the last five financial years immediately preceding the | Information Document
year of issue of private placement offer cum application letter
and of their impact on the financial statements and financial
position of the company and the corrective steps taken and
proposed to be taken by the company for each of the said
reservations or qualifications or adverse remark.

f. Details of any inquiry, inspections or investigations initiated or | Section XXXI (Sr. No. 19) in the
conducted under the Companies Act, 2013 or any previous | General Information Document
company law in the last three years immediately preceding, the
year of issue of private placement offer cum application letter in
the case of company and all of its subsidiaries, and if there were
any prosecutions filed (whether pending or not) fines imposed,
compounding of offences in the last three years immediately
preceding the year of the private placement offer cum application
letter and if so, section-wise details thereof for the company and
all of its subsidiaries.

g. Details of acts of material frauds committed against the company | Section LXIl in the General
in the last three years, if any, and if so, the action taken by the | Information Document
company

5 FINANCIAL POSITION OF THE COMPANY

a. The capital structure of the company Section Il in the General

Information Document read along
with (Updates to the Disclosure in
the General Information Document)
of this Key Information Document

b. Size of the present offer; (Issue Structure, Terms

and Conditions) in this Key
Information Document
c. Paid up capital: Section Il in the General

Information Document read along
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with (Updates to the Disclosure in
the General Information Document)
of this Key Information Document

(i) After the offer; Section Il in the General
Information Document read along
with (Updates to the Disclosure in
the General Information Document)
of this Key Information Document

(i) After conversion of convertible instruments (if applicable); Section Il in the General
Information Document read along
with (Updates to the Disclosure in
the General Information Document)
of this Key Information Document

(iii) Share premium account (before and after the offer). Section Il in the General
Information Document read along
with (Updates to the Disclosure in
the General Information Document)
of this Key Information Document

d. The details of the existing share capital of the issuer company in | Section IV in the General
a tabular form, indicating therein with regard to each allotment, | Information Document
the date of allotment, the number of shares allotted, the face
value of the shares allotted, the price and the form of
consideration.

e. The number and price at which each of the allotments were | Section IV in the General
made in the last one year preceding the date of the private | Information Document
placement offer cum application letter.

f. Profits of the company, before and after making provision for tax, | (Updated to the Disclosure in the
for the three financial years immediately preceding the date of | General Information Document) in
issue of private placement offer cum application letter. this Key Information Document

g. Dividends declared by the company in respect of the said three | (Updated to the Disclosure in the
financial years; interest coverage ratio for last three years (Cash | General Information Document) in
profit after tax plus interest paid / interest paid) this Key Information Document

h. A summary of the financial position of the company as in the | Refer Point X (Updated to the
three audited balance sheets immediately preceding the date of | Disclosure in the
issue of private placement offer cum application letter. General Information Document) in

this Key Information Document

i Audited Cash Flow statement for the three years immediately | Refer Point X (Updated to the
preceding the date of issue of private placement offer cum | Disclosure in the
application letter. G_eneral Informat?on Document) in

this Key Information Document

j- Any change in accounting policies during the last three years and | (Updated
their effect on the profits and the reserves of the company. to the Disclosure in the General

Information Document) in this Key
Information Document
PART - B (To be filed by the Applicant)
a. Name Please refer to Annexure XII of this
Key Information Document
b. Father's name Please refer to Annexure XII of this
Key Information Document
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Sr. No. Disclosure Requirements Refer to the following clause
c. Complete address including flat/ house number, street, locality, | Please refer to Annexure XII of this
pin code Key Information Document
d. Phone number, if any Please refer to Annexure Xll of this
Key Information Document
e. Email Id, if any Please refer to Annexure XII of this
Key Information Document
f. PAN number Please refer to Annexure XlI of this
Key Information Document
g. Bank account details Please refer to Annexure XII of this
Key Information Document
h. Tick whichever is applicable
@) The applicant is required to obtain Governmental | Please refer to Annexure XlI of this
approval under the Foreign Exchange | Key Information Document
Management (Non-Debt Instruments) Rules, 2019
prior to subscription of shares.
(i) The applicant is required to obtain Governmental
approval under the Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019
prior to subscription of shares and the same has
been obtained, and is enclosed herewith.
6 A DECLARATION BY THE DIRECTORS THAT
a. The company has complied with the provisions of the Act and Declaration by Directors in this Key
the rules made thereunder; Information Document
b. The compliance with the Companies Act, 2013 and the rules | Declaration by Directors in this Key
made thereunder do not imply that payment of dividend or | Information Document
interest or repayment of debentures, if applicable, is guaranteed
by the Central Government; and
c. The monies received under the offer shall be used only for the | Declaration by Directors in this Key

purposes and objects indicated in the private placement offer
cum application letter.

Information Document
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UPDATES TO THE DISCLOSURE IN THE GENERAL INFORMATION DOCUMENT

The information disclosed made in the General Information Document dated 30" May 2025 filed by the
Company has been updated below:

Expenses of the Issue: Expenses of the Issue along with a break up for each item of expense,
including details of the fees payable to separately as under (in terms of amount, as a percentage
of total issue expenses and as a percentage of total issue size), as applicable:

As % of Total
*Amount As % of the Expense to the
Particulars (INR Crs) issue Size issue
Not
Fees payable to lead manager (s) Applicable | Not Applicable | Not Applicable
Not
Underwriting Commission Applicable | Not Applicable | Not Applicable
Brokerage Selling commission and Not
upload fees Applicable | Not Applicable | Not Applicable
Advertising and Marketing Not
expenses Applicable | Not Applicable | Not Applicable
Not
Fees payable to legal advisors Applicable | Not Applicable | Not Applicable
Fees payable to registrar of the
issue and ISIN charges 0.01 0.01% 0%
Fees payable to Trustee 0.06 0.06% 0%
Fees payable to regulators
including stock exchange 0.01 0.01% 0%
Expenses incurred on printing and Not
distribution of issue stationary Applicable | Not Applicable | Not Applicable
Stamp Duty 0.03 0.03% 0%
Other miscellaneous expenses 15.60 15.60% 99%
Total 15.71 15.71% 100.00%

*Assuming the base issue/amount allotted. The expenses are indicative and are subject to change
depending on the actual level of subscription to the Issue and the number of allottees, market
conditions and other relevant factors.

The following changes have been made to the Capital Structure (Authorized, Issued and
Subscribed) of the Company.

Clause Il — About the Issuer (Details of Branches) — Updated in Annexure XI

Details of any inquiry, inspections or investigations initiated or conducted under the securities law,
or Companies Act, 2013 or any previous companies law in the last three years immediately
preceding the year of issue of General Information Document or the circulation of offer letter in the
case of company and all of its subsidiaries, and if there were any prosecutions filed (whether
pending or not), fines imposed, offences compounded in the three years immediately preceding
the year of the offer letter or General Information Document and if so, section-wise details thereof
for the Company and all of its subsidiaries: NSE vide its letter dated 30 June, 2025 imposed a fine
of Rs.1000/- for non-compliance of SEBI (LODR) Regulations, 2015 (“Listing Regulations”), which
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was paid on 7 July, 2025. Waiver plea has been filed by the Company on 03 July, 2025 and the
Company’s waiver plea for the fine was considered favorably by NSE.

Capital Structure

The following changes have been made to the Capital Structure (Authorized, Issued and

Subscribed) of the Company.

1. Capital Structure as on 30 June, 2025: Authorized Share Capital: Rs. 1,500 Crore

(1,500,000,000 Equity Shares of Rs. 10 each)
2. Issued and subscribed and paid up Share Capital: Rs. 371.16 Crore (37,11,63,169 Equity

Shares of Rs. 10 each).

3. Share Premium account: Rs. 963.74 Crores as on 30 June, 2025

Particulars Aggregate Number of
Nominal Securities
Value (Rs.
Crores)
Authorized Share Capital
Equity Shares 1,500.00 1,500,000,000
Preference Shares - -
Issued and Subscribed Share Capital
Equity Shares 371.16 37,11,63,169
Preference Shares - -
Issued, Subscribed and Paid-up share Capital
Equity Shares 371.16 37,11,63,169
Preference Shares - -
Size of Present Issue
Non-Convertible Debentures 600 60000
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(Without Green Shoe Option)

Paid-up Share Capital after the issue

Equity Shares 371.16 37,11,63,169
Preference Shares - -
Paid-up Share Capital after the conversion of any

convertible instruments

Equity Shares NA NA
Preference Shares NA NA
Share Premium Amount before the issue 963.74 -
Share premium Amount after the issue 963.74 -

A. Changes in Capital Structure:

(i) Details of share capital as at quarter end i.e., 30 June, 2025

Share capital

Amount in Rs.

Authorized share capital

1500,00,00,000 (Fifteen Hundred Crores)

Issued, subscribed and paid-up share
capital

The issued and subscribed share capital of the
Company is Rs. 371.16Crore constituting of
37,11,63,169 equity shares with face value of
Rs. 10 each.

V. Details of equity share capital for the preceding three financial years and current financial

year:
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specified by the LODR:

Table | - Summary Statement holding of specified securities — NA

' Cumulative Remarks

Fac |Iss ;c;ir;snlde

e ue Equity
REUS O | N, 61 val |pric Eesn Nature of Equity | Share
allotmen Equity No. of :

ue |e allotment : Share | premiu
t Shares R R other Equity capital

§ S ; S Ithan Shares (RS) m

cash) (Rs)

Febru | 1,04,49, | 10 | 95. | Cash Right issue | 318,482 | 3,184, | 4,915,1 | Right
ary 3, 320 7 to SMICC ,513 | 825,13 | 74,823 | issue to
2023 0 SMICC
August | 77,39,9 | 10 | 96. | Cash Right issue | 326,222 | 3,262, | 5,587,7 | Right
17, 38 9 to SMICC 451 | 224,51 | 75,436 | issue to
2023 0 SMICC
April 1,50,60, | 10 | 99. | Cash Right issue | 34,12,8 | 3,41,2 | 6,93,71 | Right
26, 240 6 to SMICC 2,691 | 8,26,9 | ,72,940 | issue to
2024 10 SMICC
Dece 2,98,80, | 10| 90. | Cash Right issue | 37,11,6 | 3,71,1 | 9,638,3 | Right
mber 478 40 to SMICC 3,169 | 6,31,6 | 68,151 | jssue to
24, 90 SMICC
2024
V. Details of the shareholding of the Company as on 30 June, 2025, as per the format

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
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i.e.

pro
mot
er
OR
prom
oter
grou

PA
N

No
. of
sh
ar
eh
old
ers

N Pa
o. | rtly
of | pai
ful | d-
ly | up
pa | €eq
id- | uit
up |y
eq | sh
uit | ar
y | ed
sh | hel
ar d
es

N| T|S
o|o|h
.|t ] a
o|la|r
fll e
s|ni|h
hlo|o
al. |
r{o|d
e |f i
s|s |n
ulhi|g
njal|%
d|r | c

Number of No

voting . of
rightsheld sh

in each are
class of S
securities un

der

lyi

ng

out

sta

nd

ing

co

Sha | No
reh | . of
old loc
ing, | ke
as d

a% in

ass sh
umi | are
ng s

full

con

ver

sio

n of

No.
of
shar
es
pled
ged
or
othe
rwis
e
enc
umb
ere
D

No
of
€q
uit

sh
ar
es
hel

in
de

69



For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32
Addressed to: Eligible Investors

p he elela No. T|nv | con| NA| N A| at
entit Id rl|s || o} o |erti|vert| gs| g s| er
y ylh|c f t | ble | ible a a | iali
(exc ijefu % a | se | sec % %| ze
ept n il I o] I | cur | uriti o] of | d
pro g|d]|a ti a | itie | es f to | for
mote D t n S| s (as t ta| m
r) e e g a | (as a o} I
p d ri % | a per t S
o] a g o | per | cen a h
S S h f | ce | tag I a
it p ts T | nta | eof S r
o] e|C |C|T| o| ge |diut h e
r rila |l |of t | of ed a S
y S|s |a|t]al| dil | sha r h
R Cls |s|al v |ute re e el
e RIX |s|l|]o]| d c s d
C R Y ti | sh a h
e . n | are | pi e
i 1 g | ca ta I
p 9 r | pit )] d
t 5 g | al
S 7 h
ts
1) Indian Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil [ Nil {Nill Nil | Nil | Nil [Ni| Nil|Nil| Nil | Nil
I
(@) Individu Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil [ Nil {Nill Nil | Nil | Nil [Ni| Nil|Nil] Nil | Nil
als/ I
Hindu
undivid
ed
Family
(b) Central Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil [ Nil {Nill Nil | Nil | Nil [Ni| Nil|Nil] Nil | Nil
Govern I
ment/
State
Govern
me
nt(s)
(c) Financi Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil [ Nil {Nill Nil | Nil | Nil [Ni| Nil|Nil] Nil | Nil
al I
Instituti
ons/
Banks
SMFG |Promot|AAAC| 7 |(37,1| Nil |Nil|37,/100/100|NA|10({100| Nil - -1 -1-1 - 37,1
India er |D1707 1,63, 11, 0 1,63,
Credit C 169 63, 169
Compa 169
ny
Limited
(Includi
ng 6
Nomine
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e
shareho
Iders)

(d Any Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil [ Nil [Nill Nil | Nil | Nil - [Ni| Nil|Nil] Nil | Nil
Other I
(specif
y)

Sub- - - 7 |37,1] Nil |Nil|37,]100/100|NA|10{100| Nil - |-l-1-1- (371
Total 1,63, 11, 0 1,63,
(A)(1) 169 63, 169
169

2) Foreig Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil |Nil| Nil | Nil Nil  [Ni| Nil|Nill Nil | Nil
n I

€)) Individ Nil Nil Nil | Nil | Nil | Nil [ Nil | Nil| Nil |Nil |Nil| Nil | Nil Nil  [Ni|Nil Nill Nil | Nil
uals |
(Non-
Reside
nt

Individ
uals/
Foreig
n

individ
uals)

(b) Gover Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil |Nil] Nil | Nil Nil  |Ni|Nil [Nill Nil | Nil
nment !

(c) Instituti Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil |Nil] Nil | Nil Nil  [Ni Nil [Nill Nil | Nil
ons I

(d) Foreig Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil |Nil] Nil | Nil Nil  |Ni|Nil [Nill Nil | Nil
n I
Portfoli
0
Invest
ors

(e) Any Nil Nil Nil NIl NIl NN N NGE NGE NN NEE N Ni Nl {NiINil - [Nl
Other I
(specif
y)

Sub- Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil |Nil] Nil | Nil Nil - [Ni Nil [Nill Nil | Nil
total |

(A)Q)

VI. The number of persons to whom allotment on preferential basis/private placement/rights
issue has already been made during the year (FY26), in terms of number of securities as
well as price:
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Tenor /
Period
o amt | Date | et
Series of | ISI | Maturit | Coup of P Credit | Secured/Uns | Secu
outstan Date/ . :
NCS N y on . allotm rating ecured rity
R : ding Schedul
emai ent e
ning in
days
NIL
VII. List of top 10 Holders of Equity Shares of the Company as at the quarter end 30 June, 2025
Sr. Name of Total no. of No of Shares in | Total shareholding as % of total
No. shareholders Equity Shares demat form number of equity shares
1 |SMFG India 37,11,63,169 37,11,63,169 100
Credit Company
Limited, the
holding company
and its
nominees*
Total 37,11,63,169 37,11,63,169 100

*including 6 shares held by Individuals as Nominee Shareholders of M/s. SMFG India Credit Company

Limited

VIII.

Details of Promoters holding in the Company as on 30 June, 2025:

Sr

No.

. Name of
shareholders

No. of Equity
Shares

demat form

No of Shares in

Amount of Paid-
up Capital (in Rs.)

Shareholding

@in %)

SMFG

Limited,
holding

nominees*

India
Credit Company
the

company and its

37,11,63,169

37,11,63,169

3,711,6,31,690 100

Total

37,11,63,169

37,11,63,169

3,711,6,31,690
100

*including 6 shares held by Individuals as Nominee Shareholders of M/s. SMFG India Credit
Company Limited. The pre-issue and post-issue shareholding pattern of the company in the

fol

lowing format:
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Sl. | Category Pre-issue Post-issue
No.

No. of shares held %of No. of shares | % of
share held share
holding holding

A Promoters’
holding
1 Indian
Individual Nil Nil Nil Nil
Bodies 37,11,63,169 100 37,11,63,169 100
corporate
Sub-total 37,11,63,169 100 37,11,63,169 100
2 Foreign
promoters
Individual Nil Nil Nil Nil
Bodies Nil Nil Nil Nil
corporate
Sub-total Nil Nil Nil Nil
Sub-total (A) 37,11,63,169 100 37,11,63,169 100
B Non-promoters’
holding
1 Institutional Nil Nil Nil Nil
investors
2 Non- Nil Nil Nil Nil
institutional
investors
3 Private Nil Nil Nil Nil
corporate
bodies
4 Directors and Nil Nil Nil Nil
relatives
5 Indian public Nil Nil Nil Nil
6 Others Nil Nil
(including Non-
resident Indians
(NRIs))
Sub-total (B) Nil Nil Nil Nil
GRAND TOTAL 37,11,63,169 100 37,11,63,169 100

IX. Debt Equity Ratio

The Gross Debt-Equity Ratio prior to, and after the Issue of Debentures is given below:

73



For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)

Serial no.: 32

Addressed to: Eligible Investors

Particulars

Debt Equity Ratio as per Balance Sheet

Issuance of the Debentures

Debt Equity ratio Pre- 6.1
Issuance of the Debentures

as on 30" June 2025

(audited)

Debt Equity ratio Post 6.7

*The above is calculated as per debt and equity as on 30" June 2025. The current proposed
issuance of INR 600 (Base issue) Crores is added to debt and the above is calculated.

X. Key Operational and Financial Parameters (in Rs. Crores and on standalone Basis for the

preceding 3 audited years) as per IND_AS accounting:

PROFIT AND LOSS QLlFY26 FY25 | FY 2024 FY 2023
Revenue from operations 369 1306 1008 685
Other Income 0.28 1 1 1
Total Income 370 1307 1009 686
Total Expense 352 1146 885 633
Profit after tax for the year 13 120 93 40
Other Comprehensive income -5 -2 -1 0
Total Comprehensive Income 8 118 92 40
Earnings per equity share (Basic) 0.34 3.43 2.87 1.3
Earnings per equity share (Diluted) 0.34 3.43 2.87 1.3
Cash Flow

Net cash from / used in (-) operating activities - 2559 -1258 -1666
Net cash from / used in (-) investing activities - 137 -94 272
Net cash from / used in (-) financing activities - 2958 1617 1429
Net increase/decrease (-) in cash and cash - 262 265 35
equivalents

Cash and cash equivalents as per Cash Flow - 337 7175
Statement as at end of Year 599

Additional Information

Net worth * 1,543.81 | 1,533.16 967 804
Cash and cash equivalents 622.30 598.96 337 72
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Loans 7965 5981
10,587.20 | 997941

Loans (Principal Amount) 7886 5928
10,473.77 | 987253

Total Debts to Total Assets 0.83 0.83 0.77 0.81

Interest Income 340.09 1,152.01 893 638

Interest Expense 200.56 687.31 517 359

Impairment on Financial Instruments 35.63 34.54 23.97 32

Bad Debts to Loans 0.00054 0.01 0.00 0.02

% Stage 3 Loans on Loans (Principal Amount) 1.92% 1.64% 1.92 2.33

% Net Stage 3 Loans on Loans (Principal 1.22% 1.00% 1.07 1.2

Amount)

Tier | Capital Adequacy Ratio (%) 17.67% 18.35% 14.24% 15.78%

Tier Il Capital Adequacy Ratio (%) 3.75% 3.92% 5.24% 6.49%

Key Operational and Financial Parameters (In Rs. Crores and on Consolidated Basis) for the
preceding 3 audited years as per IND_AS accounting

Particulars (Rupees in Crores) FY 2025 FY 2024 FY 2023
BALANCE SHEET

Assets

Property, Plant and Equipment 26 18 11
Intangible Assets 8 4 3
Financial Assets 11029 8519 6107
Elg:;frr?;gi@?nsgi excluding property, 132 141 120
Total Assets 11195 8682 6,240
Liabilities

Financial Liabilities 9591 7645 5384
-Derivative financial instruments 13 0
-Trade Payables 35 38 40
-Debt Securities 2382 2121 1680
-Borrowings (other than Debt Securities) 6632 4338 3105
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-Subordinated liabilities 254 253 253
-Other financial liabilities 277 895 306
Non-Financial Liabilities 46 47 279
-Current tax liabilities (net) 0 0 0
-Provisions 13 17 12
-Deferred tax liabilities (net) 0 0 -
-Other non-financial liabilities 33 30 32

43
Egﬂzg)(Equity Share Capital and Other 1558 990 812
Total Liabilities and Equity 11195 8682 6240

* Net worth is calculated as Shareholders Fund less prepayments

Note: Pursuant to Regulation 52(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is only required to prepare Standalone financial results during the
interim periods of the financial year.

XI. Details of the following liabilities of the Issuer, as at the preceding quarter i.e., as on 30
September 2025, or if available at a later date:
a. Details of Outstanding Secured Loan Facilities: As mentioned in Annexure VIII
Name | Type Amount Principal Repayment | Security | Credit Asset
of of Sanctioned | amount date/ rating, if | classification
lender | facility outstanding | schedule applicable

b. Details of Outstanding Unsecured Loan Facilities: As mentioned in Annexure VIII

Name | Type Amount Principal Repayment | Credit rating, if applicable
of of Sanctioned | amount date/
lender | facility outstanding | schedule

C.

Details of Outstanding Non-Convertible Securities as on 30 September 2025:
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d. Details of Commercial Paper issuances as at the end of the last quarter, i.e., as on 30 September 2025:

NIL

. Amount .
Series Tenor / Co . Redemption . Secured/ | Sec
of ISIN Period of up ountstgrr:dl aﬁggfng;t Date/ gﬁg't Unsecur | urit
NCS Maturity on c?rs) Schedule 9 ed y
NIL

e. List of top ten holders of non-convertible securities in terms of value (on a cumulative basis) as of 30

September 2025
Holding
as a % of
total
outstandin
= Category of | Face value ATIE g non-
No | Name of the holders ; ntin .
holders of holding ors convertibl
e
securities
of the
Issuer
Mutual
1 | Aditya Birla Sun Life Mutual Fund Fund 100000 650 24%
Mutual
2 | SBI Mutual Fund Fund 100000 475 18%
Mutual
) Fund 100000
3 | ICICI Prudential Mutual Fund 400 15%
Mutual
4 | Kotak Mutual Fund Fund 100000 250 9%
100000
5 | State Bank of India Bank 200 7%
Star Health and Allied Insurance Company 1000000
6 | Limited Insurance 100000 200 7%
100000
7 | Canara Bank Bank 100 4%
IOCL (Refineries Division) Employees Pension / 1000000 &
8 | Provident Fund Trust 10000000 90 3%
9 | Kotak Mahindra Bank Limited Bank 100000 75 3%
Pension /
10 | HVPNL Employees Pension Fund Trust Trust 10000000 65 2%
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f. List of top ten holders of commercial papers in terms of value (in cumulative basis)

Holding as a % of
Amount .
S Category of | Face value .| total commercial
Name of the holders . (Rupees in ;
No. holder of holding papers outstanding
Crores)
of the Issuer
NIL

g. Details of the bank fund based facilities/rest of the borrowing as on 30 September 2025 (if any including

hybrid debt like FCCB, Optionally Convertible Debentures / Preference

institutions or financial creditors:

Shares) from financial

Name of Type of Amount Principal Date of Credit | Secured/ | Securit
Party (in facility/ sanctioned | Amount Repayment | Ratin | Unsecure |y
case of Instrumen | /issued outstandin | /Schedule | g d
facility)/ t g
Name of
Instrumen
t
NIL

h. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of
the counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf
of whom it has been issued, contingent liability including debt service reserve account guarantees/
any put option etc. (Details of any outstanding borrowings taken/ the debt securities issued for
consideration other than cash as on 30 June 2025.) This information shall be disclosed whether
such borrowing/ debt securities have been taken/ issued:

0)
(if)
(iii)

in whole or part,

at a premium or discount, or

in pursuance of an option or

The Company has re-issued Series 17, Series 27 at a discount/ premium to issue price.

XIl.
31$t

March 2025)

Disclosures on Asset Liability Management for the latest audited financials audited (as on
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Sl. Particulars of disclosure Details
No.
1. Details with regard to lending done e Lending Policy: Refer to “Annexure XI” in
out of the issue proceeds of earlier General Information Document
issuances of debt securities e Classification of loans/advances given to
(whether public issue or private associate or entities/ person related to board,
placement) by the Issuer Key  Managerial  Personnel,  Senior
Management, promoters, etc.: - NIL
e Classification of loans/advances given,
according to type of loans, denomination of
loan outstanding by loan to value, sectors,
denomination of loans outstanding by ticket
size, geographical classification of
borrowers, maturity profile etc.: see
paragraphs below
e Aggregated exposure to top 20 borrowers
with respect to the concentration of
advances, exposures to be disclosed in the
manner as prescribed by RBI in its
stipulations on Corporate Governance for
NBFCs: Refer to “Annexure VI” in this Key
Information Document
e Details of loans, overdue and classified as
Non-performing assets (NPA): Refer to
“Annexure VII” in this Key Information
Document.
2. Details of borrowings granted by the | Portfolio summary of borrowings made by the Issuer
Issuer Quantum and percentage of secured vs unsecured
borrowings - Refer to “Annexure VIII” in this Key
Information Document.
3. Details of change in shareholding Any change in promoters’ shareholding in the Issuer
during the preceding financial year beyond the
threshold prescribed by the RBI: Refer to Section V
of the General Information Document.
4 Disclosure of Assets under | Segment wise break up and type of loan Refer to X
management (a) & (g) below
5. Details of borrowers Geographical location wise: Refer to X (e) below
6. Details of Gross NPA Segment Wise: Refer to X (g) below
7. Details of Assets and Liabilities Residual maturity profile wise into several bucket:
Refer to X (h) below
8. Disclosure of latest ALM statements | Enclosed as Annexure X of this Key Information

to stock exchange

Document.

a) Types of loans

Details of types of loans as on 315t March, 2025

Sl. No.

Types of loans

Rs. Crore

@)

Secured

11,691.64
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(2) Unsecured 0.00
3) Total assets under management (AUM)*" 11,691.64
Details of types of loans as on 30" June, 2025
SI. No. Types of loans Rs. Crore
1) Secured 12,283.26
2 Unsecured 0.00
3) Total assets under management (AUM)*" 12,283.26

*Information required at borrower level (and not by loan account as customer may have multiple

loan accounts); ~ssuer is also required to disclose off balance sheet items

b) Denomination of loans outstanding by loan-to-value:

Denomination of loans outstanding by loan-to-value as on 315t March, 2025

SI. No. LTV (at the time of origination) Percentage of AUM
1) Upto 40% 23.5%
) 40-50% 14.3%
3) 50-60% 17.4%
4) 60-70% 14.7%
(5) 70-80% 18.1%
(6) 80-90% 11.9%
(7) >90% 0.0%
Total 100.0%

Denomination of loans outstanding by loan-to-value as on 30t June, 2025

Sl. No. LTV (at the time of origination) Percentage of AUM
1) Upto 40% 23.6%
2) 40-50% 14.4%
(3) 50-60% 17.6%
(4) 60-70% 14.5%
(5) 70-80% 17.9%
(6) 80-90% 12.0%
) >90% 0.0%
Total 100.0%
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SI. No. Segment-wise break-up of AUM Percentage of AUM

(1) Retail

A. Mortgages (home loans and loans against property) 73.41%
B. Gold loans NA

C. Vehicle finance 0.00%
D. MFI NA

E. MSME 16.77%
F. Capital market funding (loans against shares, margin funding) 0.00%
G. Others 0.00%
(2) Wholesale

A Infrastructure NA

B. Real estate (including builder loans) 9.82%
C. Promoter funding NA

D. Any other sector (as applicable) NA

E. Others NA

Total 100.00%
Details of sectoral exposure as on 30" June, 2025
Sl. No. Segment-wise break-up of AUM Percentage of AUM

(3) Retail

H. Mortgages (home loans and loans against property) 72.72%
I Gold loans NA

J. Vehicle finance 0.00%
K. MFI NA

L. MSME 17.34%
M. Capital market funding (loans against shares, margin funding) 0.00%
N. Others 0.00%
(4) Wholesale

F. Infrastructure NA
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Real estate (including builder loans) 9.93%
H. Promoter funding NA
l. Any other sector (as applicable) NA
J. Others NA
Total 100.00%

d) Denomination of loans outstanding by ticket size*:

Details of outstanding loans category wise as on 315t March, 2025

Sl. No. Ticket size (at the time of origination) Percentage of AUM
Q) Upto Rs. 2 lakh 0.26%
) Rs. 2-5 lakh 3.22%
(3) Rs. 5-10 lakh 12.47%
(4) Rs. 10-25 lakh 42.48%
(5) Rs. 25-50 lakh 24.29%
(6) Rs. 50 lakh — 1 crore 6.72%
@) Rs. 1 -5 crore 5.68%
(8) Rs. 5 — 25 crore 4.57%
9) Rs. 25 — 100 crore 0.30%
Total 100.0%

Details of outstanding loans category wise as on 30" June, 2025

Sl. No. Ticket size (at the time of origination) Percentage of AUM
Q) Upto Rs. 2 lakh 0.03%
2 Rs. 2-5 lakh 1.07%
(3) Rs. 5-10 lakh 9.85%
4) Rs. 10-25 lakh 43.53%
(5) Rs. 25-50 lakh 27.22%
(6) Rs. 50 lakh — 1 crore 7.64%
@) Rs. 1 -5 crore 1.03%
(8) Rs. 5 — 25 crore 6.50%
9) Rs. 25— 100 crore 3.13%
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Total

100.0%

e) Geographical classification of borrowers:

Top 5 states borrower wise as on 318 March, 2025

SI. No. Top 5 states Percentage of AUM
Q) MAHARASHTRA 16.4%
2) DELHI 13.1%
(3) RAJASTHAN 11.5%
(4) PUNJAB 9.7%
(5) GUJARAT 9.4%

Top 5 states borrower wise as on 30" June, 2025

Sl. No. Top 5 states Percentage of AUM
1) MAHARASHTRA 16.4%
) RAJASTHAN 11.5%
(3) UTTAR PRADESH 10.6%
(4) GUJARAT 9.3%
(5) DELHI 8.3%

f) Details of loans overdue and classified as non-performing in accordance with RBI’s

stipulations:

Movement of Gross NPA - March 2025

Movement of provisions for NPA - March

2025
Rs. - Rs.
Movement of gross NPA* Movement of provisions for NPA
Crore Crore
Opening gross NPA as on March Opening balance as on March
2024 204.07 2024 77.44
Additions during FY 25 301.37 Provisions made during FY 25 110.54
Reductions during FY 25 270.59 Write-off/ write-back of excess | 44, 49
provisions during FY 25
Closing balance of gross NPA as on | 234.85 75.26

March 2025

Closing balance as on March 2025
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g) Segment-wise gross NPA

Segment wise gross NPA as on 315! March, 2025

Sl. No. Segment-wise gross NPA Gross NPA (%)

(1) Retail

A. Mortgages (home loans and loans against property) 2.1%

B. Gold loans NA

C. Vehicle finance 0.00%

D. MFI NA

E. MSME 0.0%

F. Capital market funding (loans against shares, margin 0.0%
funding)

G. Others 0.0%

(2) Wholesale

A. Infrastructure NA

B. Real estate (including builder loans) 0.0%

C. Promoter funding NA

D. Any other sector (as applicable) NA

E. Others NA
Total 2.1%

Segment wise gross NPA as on 30" June, 2025

Sl. No. Segment-wise gross NPA Gross NPA (%)
(1) Retall
A. Mortgages (home loans and loans against property) 2.06%
B. Gold loans NA
C. Vehicle finance 0.00%
D. MFI NA
E. MSME 0.40%
F. Capital market funding (loans against shares, margin 0.00%

funding)

G. Others 0.00%
(2) Wholesale
A. Infrastructure NA
B. Real estate (including builder loans) 0.00%
C. Promoter funding NA
D. Any other sector (as applicable) NA
E. Others NA
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| 2.46%

h) Residual maturity profile of assets and liabilities (in line with the RBI format):

Residual maturity profile of assets and liabilities as on 315! March, 2025 (Unaudited Nos.)

Amtin Crs
>1 >2 >3 ~6 >1
Up to | month | month | month month | Y& = >3 S5
Category 30/31 -2 s-3 s—6 3 years — Total
s-1 years
days | month [ month | month car month | 5years
[S [S [S y s
Deposit - - - - - - - - -
Advances 230.9 | 137.59 | 142.88 | 457.56 | 849.71 | 2292.8 | 1265.2 | 4463.8 | 9840.6
1 9 8 4 6
Investment | 272.0 | 138.38 410.42
S 4
Borrowings | 71.36 | 368.67 | 223.09 | 354.34 | 900.36 | 4810.8 | 1399.6 | 1139.2 | 9267.4
# 2 5 9
FCA*
FCL* - - - - - - - - -
*ECA- Foreign Currency Assets; FCL — Foreign Currency Liabilities
Residual maturity profile of assets and liabilities as on 30 June, 2025
Up to m:r11th mo>nzths mo>r13ths >6 >1years | >3 years
Category 30/31 — _3 _6 months -3 -5 >5 years Total
days months | months | months | ~ lyear | months years
Deposit - - - - - - - - -
Advances | 1o 58 | 146.66 | 153.26 | 499.31 | 91452 | 2,434.75 | 1,340.12 | 4,515.29 | 10,246.49
Investments | 15104 | 4962 | 4934 - - - - " | 223.00
Borrowings# | 2015 | 168.90 | 263.82 | 530.68 | 1,151.00 | 4,840.93 | 1,590.59 | 972.98 | 9,589.06
FCA* ) ) ) ) - - - . .
FCL* - - - - - - - - -
Xll. A portfolio summary with regards to industries/ sectors to which borrowings have been
granted by the Issuer:
Sr. No. Product Nature Mar-25

88




For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

(Rupees in Crores)
1 | Housing Secured 6,727
2 | LAP Secured 3,816
3 | Developer Funding Secured 1,148
11,691.64

URBAN

June-25

Sr. No. Product Nature (Rupees in Crores)
1 | Housing Secured 7,046
2 | LAP Secured 4,017
Developer Funding Secured 1,220
12,283

URBAN

XIV. Quantum and percentage of secured vis-a-vis unsecured borrowings granted by the Issuer
as on 30 September 2025:

Secured and Unsecured Borrowings (As on 30 September 2025):

Outstanding Amount

Sr. No Instrument (Rupees in Crores) %
Secured Borrowings 9,263 97%

2 Unsecured Borrowings 245 3%
Total 9,508 100%

XV. List of Top 10 Debenture Holders as on 30 September 2025:
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Holding as a
% of total
outstanding
S No. Name of the holders Amount in crs non-
convertible
securities of
the Issuer
1 Aditya Birla Sun Life Mutual Fund 650 24%
2 SBI Mutual Fund 475 18%
3 ICICI Prudential Mutual Fund 400 15%
4 Kotak Mutual Fund 250 9%
5 State Bank of India 200 7%
6 Star Health and Allied Insurance Company Limited 200 7%
7 Canara Bank 100 4%
8 IOCL (Refineries Division) Employees Provident Fund 90 3%
9 Kotak Mahindra Bank Limited 75 3%
10 HVPNL Employees Pension Fund Trust 65 2%
Total 2,505
XVI. Disclosure of any other Contingent liability based on the latest audited financial statements

including amount and nature of liability:

Contingent Liability and commitments

a) Contingent liabilities: As on 30 June 2025

The Company has assessed its obligations arising in the normal course of business, including
pending litigations, proceedings pending with tax authorities and other contracts including
derivative and long-term contracts. The Company does not expect the outcome of these
proceedings to have a materially adverse effect on its financial statements.

As at As at As at As at
Particulars 30-Jun-25 31-Mar-25 31-Mar-24 31-Mar-23
(% lakhs) (% lakhs) (% lakhs) (% lakhs)
Guarantees 25 25 25 25
Contingent liability for
litigations pending 434 446 110 5
against the Company

b) Capital and other commitments

The Company is obligated under various capital contracts. Capital contracts are work/purchase
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orders of a capital nature, which have been committed. Further, the commitments have fixed
expiration dates and are contingent upon the borrower’s ability to maintain specific credit
standards.

1. Estimated amount of contracts remaining to be executed on capital account and not
provided for as at 31 March 2025 is % 429 Lakhs (31 March 2024 is % 884 Lakhs).

2. Loans sanctioned not yet disbursed as at 31 March 2025 were ¥ 1,72,924 Lakhs (31
March 2024 were ¥ 1,10,388 Lakhs).

Details of acts of material frauds committed against the Issuer in the preceding three
financial years and current financial year, if any, and if so, the action taken by the Issuer.
There is no observation with material impact on the business or profits of the Company.

Year ended e
Year ended ended
Particular 31-Mar-25
(% lakhs) 31-Mar-24 31-Mar-
23
(% lakhs) (X lakhs)
Amount Involved 120 243 -
Amount Recovered 0 13.86
Amount written off/provided 243 -
Balance 0 0 -

Change In Accounting Policies During Preceding Three Years And Its Effect On Profit
And Reserves Of The Company

For FY25: No change

For FY24: No change
For FY23: No Change

Profits Of The Company, Before And After Making Provision For Tax, For The Three
Financial Years Immediately Preceding The Date Of Circulation Of The General
Information Document:

Particulars Q1FY26 FY25 FY24 FY23
Profit before Tax 17 161 124 54
Profit after Tax 13 120 93 40

Dividend declared by the Company and interest coverage ratio (Cash profit after tax plus
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interest paid/ interest paid)

Cash profit
Year Dividend Clg\t/:?te before Interest Interest paid
declared ag after tax (INR (INR Crores)
ratio
Crores)
Q1FY26 NIL NA 255 201
2025 NIL NA 866 687
2024 NIL NA 652 517
2023 Nil NA 442 359
XVII. Related Party Transaction entered during the preceding three financial years and current

financial year with regard to loans made or, guarantees given or securities provided.

March'25 | March'24 | March'23
Nature of Transaction (X lakhs) | (¥ lakhs) | (T lakhs)

Equity investment made by the parent company

SMFG India Credit Co. Ltd. 45,000 7,500 -

Income as per Resource sharing agreement

SMFG India Credit Co. Ltd. 51 89 124

Expense as per Resource sharing agreement*

SMFG India Credit Co. Ltd. 4,610 3,058 2,409

Transfer of standard assets through assisgnment to
parent company

SMFG India Credit Co. Ltd. 38,153 32,520 -

Corporate Guarantee obtained for NHB refinance 23,559 30,000 -

Commitment Charges on Committed lines provided by
parent Company
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SMFG India Credit Co. Ltd. ‘ 183 ‘ 186 ‘ 221 ‘
Remuneration to Company's Key Management Personnel March'25
Salary, bonus and allowances (including short term benefits)

Mr. Deepak Patkar 124
Mr. Ashish Chaudhary 39
Ms. Akanksha Kandoi 7
Mr. Parthasarathy lyengar 15
Director's sitting fees

Ms. Sudha Pillai 9
Mr. Radhakrishnan Menon 7
Mr. Colathur Narayanan Ram 8
Ms. Dakshita Das 19
Director's Commission

Ms. Sudha Pillai 14
Mr. Radhakrishnan Menon 25
Mr. Colathur Narayanan Ram 22
Ms. Dakshita Das 33

Details regarding auditors of the Issuer:

Details of Auditors of the Issuer:

Name of the Auditor

Address

Date of Appointment

B. K. Khare & Co, Chartered
Accountants (Firm Registration
No.: 105102W)

B. K. Khare & Co, Chartered
Accountants (Firm
Registration No.: 105102W)

Address: 706/708, Sharda
Chambers, New Marine

Lines, Mumbai — 400 020,
India

Tel No.: 9820069994

Email address:
info@bkkahreco.com

Contact person Ms. Padmini
Khare

19t June, 2024

Appointment  done in
Annual General Meeting
dated 19™ June, 2024
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Details of change in auditors for preceding three financial years and current financial year:

Name of the | Address Date of | Date of cessation, | Date of resignation, if
Auditor Appointment if applicable applicable
M.P. Chitale & | Hamam 6t September, 19 June, 2024 -
Co., Chartered | House, 2021
Accountants Ambalal Doshi
(Firm Marg, Fort, | (Appointment
Registration Mumbai- done in AGM
No. 400001 dated 6t
101851W) September, 2021)
B. K. Khare & | 706/708, 19 June, 2024 - -
Co, Chartered | Sharda
Accountants Chambers, (Appointment
(Firm New Marine done in AGM
Registration Lines, Mumbai | dated 19 June,
No.: — 400 020, 2024)
105102W) India
Name and Address of the Directors as on date
Sr. Name Address Designation DIN Occupation
No.
1. Mr. Colathur 2nd Floor, | Chairman, 00211906 | MD&CEO,
Narayanan Ram Waheeda 19, | Independent FYNDNA
Nargis Dutt Road, | Director TECHCORP
Pali Hill, Bandra Private
West, Mumbai - Limited
400050
2. Mr. Deepak Patkar | B 2001 Oberoi | Managing 09731775 | Employment
Exquisite, Off | Director and
Western Express | CEO
Highway,
Goregaon  East,
Near Oberoi,
International
School, Mumbai,
Mumbai
Suburban,
Maharashtra -
400063
3. Ms. Dakshita Das | C/o Devendra | Independent 07662681 | Retired Civil
Singh, Flat No. | Director Servant
4092, First Floor
with Scooter
Garage, Sector D
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Pocket 4, Vasant
Kunj, New Delhi,

Delhi, Delhi
110070
Mr. Surya Prakash | Villa No. 38, Aditya | Additional 02888802 | Management
Rao Pendyala Empress Park | Director (Non- Consulting
Shaikpet, Executive, Non-
Golconda Fort | Independent)

Road, Hyderabad
500008,
Telangana
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Details of the | Age Address Date of appointment | Details of  other
current Directors directorship
the Company as
on date Name,
Designation and
DIN
Mr. Colathur 68 2" Floor, Waheeda 19, | 20/08/2024 Public Companies:
Narayanan Ram Nargis Dutt Road, Pali SMFG India Credit
Hill, Bandra  West, Company Limited;
Designation: Mumbai — 400050 SBI Funds
Chairman, Management Limited;
Independent Aditya Birla Health
Director Insurance  Company
Limited.
DIN: 00211906
Private Companies:
Perfios Software
Solutions Private
Limited;
FYNDNA Techcorp
Private Limited
Mr. Deepak Patkar | 52 B 2001 Oberoi Exquisite, | 2/2/2023 Public  Companies:
Off Western Express NIL
Designation: Highway, Goregaon
Managing Director East, near Oberoi, Private Companies:
and CEO International School, NIL
Mumbai, Mumbai
DIN: 09731775 Suburban, Maharashtra
— 400063
Ms. Dakshita Das | 63 Clo Devendra Singh, | 20/01/2023 Public Companies:
Flat No. 4092, First Floor SMFG India Credit
Designation: with  Scooter Garage, Company Limited;
Independent Sector D Pocket 4, NSE Indices Limited;
Director Vasant Kunj, New Delhi, Protium Finance
Delhi-110070 Limited;
DIN: 07662681
Private Companies:
NIL
Mr. Surya Prakash | 66 Villa No. 38, Aditya | 11/09/2025 Public Companies:

Rao Pendyala

Designation:
Additional Director
(Non-Executive,
Non-Independent)

DIN: 02888802

Empress Park Shaikpet,

Golconda Fort Road,
Hyderabad 500008,
Telangana

Kerala Infrastructure
Fund Management
Limited Kerala
Infrastructure

Fund Management
Limited;

SBI Ventures Limited

Private Companies:
SMBC Global Services
Private Limited
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There are no directors who are appearing in the RBI's defaulters list or ECGC default list.

Details of change in directors in the preceding three financial years and current financial

year

Name Designation
and DIN

Date of
appointment

Date of
Cessation, if
applicable

Date of
resignation, if
applicable

Remarks

Mr. Pavan Kaushal

Designation: Non-
Executive Director

DIN: 07117387

15-Jan-2021

31-May-2022

Appointed
Additional Director
in Non- executive
capacity w.e.f. 15t
January, 2021 and
Change in
designation  from
Additional Director
to  Non-Executive
Director w.e.f. 06"
September, 2021.

Further He
resigned as a Non-
Executive Director
of the Company
due to attaining
superannuation
from SMICC,
Holding Company.

Mr. Shantanu Mitra

Designation: Non-
Executive Director

DIN: 03019468

22-Dec-2021

13-06-2025

Appointed
Chairman, Non-
Executive Director
of the Company
w.e.f. 22nd
December, 2021

Ceased to be
Chairman of the
Company w.e.f.
20" August, 2024

Mr. Shantanu Mitra
retred as Non-
Executive Director
of the Company at
the 15"  Annual
General  Meeting
("AGM”")  of the
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Company held on
13 June, 2025.

Mr. Radhakrishnan B.

Menon

Designation:
Independent Director

DIN: 01473781

22-Dec-2021

22-Dec-24

Appointed
Independent
Director of the
Company w.e.f.
22nd December,
2021

Ceased to be an
Independent
Director w.e.f
22 December, 2024
due to completion
of his tenure.

Mr. Ajay Pareek

Designation: Non-
Executive Director

DIN: 08134389

22-Dec-2021

19-Aug-2024

Appointed Non-
Executive Director
of the Company
w.e.f. 22nd
December, 2021

Further, he
resigned from the
board with w.e.f.
close of business
hours 19" August,
2024.

Ms. Sunita Sharma

Designation:
Independent Director

DIN: 02949529

26-Apr-2022

24-Nov-2022

Appointed
Additional Director
in an Independent
Director of the
Company w.e.f.
26" April, 2022 and
Change in
designation  from
Additional Director
to Non-Executive
Director w.e.f. 20t
September, 2022.

Further she
resigned from the
board with w.e.f.
24t November
2022.
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Ms. Dakshita Das 20- Jan-2023 | - Appointed
Additional Director

Designation: in (Non- executive,

Independent Director Independent)
capacity w.e.f. 20"
January, 2023

DIN: 07662681 and Change in
designation  from
Additional Director
to Independent
Director w.e.f. 2
February, 2023.

Mr. Deepak Patkar 2- Feb-2023 | - Appointed as
Managing Director

Designation: & CEO w.e.f. 2nd

Managing Director & February, 2023

CEO

DIN: 09731775

Ms. Sudha Pillai 21-Aug-2019 | 20-Aug-2024 Ms. Sudha Pillai
ceased to be an

Designation: Independent

Independent Director Director of the
Company due to

DIN: 02263950 completion of her
tenure w.e.f. close
of business hours
of 20"  August,
2024.

Mr. Colathur 20-Aug-2024 | - Appointed as

Narayanan Ram Independent
Director w.e.f. 20"

Designation: August, 2024

Chairman,

Independent Director

DIN: 00211906

Mr. Surya Prakash 11-Sep-2025 | - Appointed as an

Rao Pendyala

Designation:
Additional Director
(Non-Executive, Non-
Independent)

Additional Director
(Non-Executive,
Non-Independent)
w.e.f. 11t
September, 2025.
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DIN: 02888802

XIX. Details of directors’ remuneration, and such particulars of the nature and extent of their
interests in the Issuer (during the current year and preceding three financial years):
Remuneration payable or paid to a director by the Issuer, its subsidiary or associate
company, shareholding of the director in the Issuer, its subsidiaries and associate
companies on a fully diluted basis.
Sr. | Name of | Remuneration payable or paid by the Company, its Shareholding in the
No. | the subsidiary or associate company# Company, its
director subsidiaries and
associate company (on a
fully diluted basis)
For For Year For For For
current ended For Year Year Year Year
year till 30 | March 31, ended ended | ended ended
Septembe | 2025** For year | \voch 31 March | March March
r, 2025 ended = 31 2032?‘: |31, 31, | 31,2023
March, 2025 2024
2024*
Mr. 81,893,45
1. Deepak 9 e 9,54,19,806 | 3,20,81,924 | 2,534,205 1 1 1
Patkar *
Ms.
2. Sudha 12,85,714 | 20,75,714 40,80,000 30,90,000 NIL NIL NIL
Pillai 2
3. | MrAay |, NIL NIL NIL 1 1 1
Pareek 3
Mr.
4. Shantan | NIL NIL NIL NIL 1 1 1
u Mitra 4
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Sr. | Name of | Remuneration payable or paid by the Company, its Shareholding in the
No. | the subsidiary or associate company# Company, its
director subsidiaries and
associate company (on a
fully diluted basis)
For For Year For For For
current ended For Year Year Year Year
year till 30 | March 31, ended ended | ended ended
Septembe | 2025** For year | oo b 31 March | March March
r, 2025*** ended 31 2023 ’ 31, 31, 31, 2023
March, 2025 2024
2024*
Mr.
5. | Pavan g NIL NIL NIL NA NA NA
Kaushal
5
Mr.
6. |Radhakr | ;14086 | 2304286 |3,450,000 |2880,000 | NIL | NIL NIL
shnan B.
Menon 6
Ms.
Sunita
7. | Shama |y NIL 1,600,000 | 22,80,000 | NIL NIL NIL
Ms.
Dakshita
8. Das 8 11,70,000 | 47,50,000 41,50,000 7,10,000 NIL NIL NIL
Mr.
Colathur
Narayan
9. an Ram 11,00,000 | 30,35,714 NIL NIL NIL NIL NIL
9
Mr.
Surya
Prakash
10. | Rao 1,70,000 | NIL NIL NIL NIL NIL NIL
" | Pendyal e
alO

Mr. Deepak Patkar has been appointed as Managing Director & CEO w.e.f. 2nd February, 2023.

Ms. Sudha Pillai Appointed w.e.f. 21 August, 2019 and ceased to be an Independent Director w.e.f.
20 August, 2024
Mr. Ajay Pareek was appointed Non-Executive Director of the Company w.e.f. 22nd December,
2021 and resigned w.e.f. 19 August, 2024
Mr. Shantanu Mitra was appointed Chairman, Non-Executive Director of the Company w.e.f. 22nd
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December, 2021. Further he ceased to be a Chairman w.e.f. 20 August, 2024. He retired as Non-
Executive Director of the Company at the 15th Annual General Meeting ("AGM") of the Company
held on 13 June, 2025.

Mr. Pavan Kaushal appointed w.e.f. 15 January, 2021 and resigned w.e.f. 31st May, 2022.

Mr. Radhakrishnan B. Menon appointed w.e.f. 22nd December, 2021 and ceased to be an
Independent Director w.e.f. 22 December, 2024.

Ms. Sunita Sharma appointed w.e.f. 26 April, 2022, and resigned w.e.f. November 24, 2022.

Ms. Dakshita Das has been appointed as an Independent Director) with effect from 20 January
2023 up to 19 January 2026 (both days inclusive).

Mr. Colathur Narayanan Ram has been appointed as Chairman, Independent Director with effect
from 20 August 2024.

10. Mr. Surya Prakash Rao Pendyala has been appointed as an Additional Director (Non-Executive,

Non-Independent) with effect from 11 September, 2025.

* Commission/remuneration paid to Independent Directors for FY 2022-23 in FY 2023-24 was also
included.

** Commission/remuneration paid to Independent Directors for FY 2023-24 in FY 2024-25 was also
included.

*** Commission/remuneration paid to Independent Directors for FY 2024-25 in FY 2025-26 was
also included.

# Please note that, Board has approved through its circular resolution dated 26 April, 2022 for
revision in the sitting fees caps to Independent Directors with effect from 1 April, 2021, as under:

- From INR 50,000/- to INR 70,000/- for attending every meeting of the Committees of the
Board

- From 75,000/- to INR 100,000/- for attending every Board meeting and other statutory
meetings

Update to clause nn. on Page 81 of General Information Document:

Company Secretary and Compliance Officer

In case of any pre-issue/ post-issue related problems such as non-receipt of Letters of Allotment/
refund orders etc., the Investors are requested to contact the Compliance Officer.

Ms. Archana Nadgouda

Inspire BKC, Unit No. 503 & 504, 5™ Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra
East, Mumbai — 400051

Tel: +91 22 4163 5800

E-mail: secretarial@grihashakti.com

Change in Registered Office of the Company
Originally, the Registered Office of the Company was located in the State of Tamil Nadu at 3 Floor,
No-307, Venkat Towers, PH Road, Maduravoyal, Chennai 600095, Tamil Nadu. Subsequently, with
the approval of the Board of Directors obtained at the Board Meeting held on 18t June, 2012, the
Registered Office of the Company was changed to Megh Towers, Third Floor, Old No. 307, New No.
165, Poonamallee High Road, Maduravoyal, Chennai — 600095. Further, the Registered Office of the
Company, with the approval of the Board of Directors obtained at the Board Meeting held on 7
November, 2024, was changed to Commerzone IT Park, Tower B, 1t Floor, No: 111, Mount
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Poonamallee Road, Porur, Chennai, Tamil Nadu, India, Pin — 600116 with effect from 13 November,
2024.

RISKS IN RELATION TO THE ISSUE

Risks in relation to a “Default Event” as detailed under the Debenture Trust Deed:

On the occurrence of such Default Events (as set out in section on ‘Issue Structure, Terms and
Conditions’), the Majority Debenture Holders may instruct the Debenture Trustee to send a
repayment notice to the Company stating the occurrence of the Default Event and the description of
the Default Event, and demanding repayment of all due amounts under the Transaction Documents
within 3 (three) Business Days or within such other time period as may be mutually agreed between
the Majority Debenture Holders and the Company. Further, on the failure of the Company to repay
within 3 (three) Business Days pursuant to such notice of redemption, an event of default occurs and
the Debenture Trustee can accelerate the payments under the Debentures and enforce the security.

Any material _event/ developments or change not disclosed in_the General Information
Document, since the issue of the General Information Document relevant to the offer of non-
convertible securities in respect of which this Key Information Document is being issued and
having implications on the financial/ credit quality at the time of Issue which may affect the
Issue or Investors decision to invest/ continue to invest in the Debt Securities: NIL Material
Event

Details _of the offer of non-convertible securities in respect of which the Key Information
Document is being issued: Please refer to the section on ‘Issue Structure, Terms and Conditions
of this Key Information Document.

’

Audited Financial information (i.e, profit & loss statement, balance sheet and cash flow
statement) both on a standalone and consolidated basis for a period of three completed years,
which are not more than six months old from the data of the General Information Document
or Issue Opening Date, as applicable, alonq with Auditor’s Report along with the requisite
schedules, footnotes, summary etc.

Refer to Section LXXII of the General Information Document.

Provided that, issuers whose non-convertible securities are listed as on the date of filing of the offer
document or placement memorandum, may provide only a web-link and a static quick response
code of the audited financial statements in the offer document or placement memorandum subject
to the following conditions:

Such listed issuers shall disclose a comparative key operational and financial parameter on a
standalone and consolidated basis, certified by the statutory auditor(s) who holds a valid certificate
issued by the Peer Review Board of the Institute of Chartered Accountants of India, for the last three
completed years in the offer document.

The scanning of such static quick response code or clicking on the weblink, shall display the audited
financial statements for last three financial years of such issuer on the website of the stock exchange
where such data is hosted.

Any material changes, if any, in the information provided in the General Information
Document: NIL
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XXVII. Logo, name, address, website URL, email address, Telephone No., and contact person for the
Arranger, if any: - Not Applicable

XXVIII. Logo, name, address, website URL, email address, Telephone No., and contact person for the
Legal counsel, if any: - Not Applicable

XXIX. Logo, name, address, website URL, email address, Telephone No., and contact person for the
Guarantor, if any: Not Applicable

XXX. Disclosure with regard to Interest of Directors: Refer to the Updates to The Disclosure In The
General Information Document. (i.e. Details of the current Directors the Company as on date Name,
Designation and DIN)

XXXI. Whether the security is backed by a quarantee or letter of comfort or any other document of
a similar nature: Nil

XXXII. Project Details: gestation period of the project, extent of progress made in the project,
deadlines for completion of the project, the summary of the project appraisal report (if any),
schedule of implementation of the project: NA

XXXIII. Consent of directors, auditors, bankers to Issue, solicitors or advocates to the Issue, legal
advisors to the Issue, lead managers to the Issue, Registrar to the Issue, and lenders (if
required, as per the terms of the agreement) and experts:

Consent of directors — Please refer to Annexure |l
Bankers to the Issue — Not Applicable.

Solicitors or Advocates to the issue — Not Applicable.
Legal Advisors to the Issue — Not Applicable.

Lead Manager to the Issue - Not Applicable.

Auditors - The consents of the current Statutory Auditors B.K. Khare & Company appointed with
effect from 19 June, 2024 have been obtained and annexed to this key information document as
Annexure V). Further, such consents have not been withdrawn up to the date of this Key
Information Document

Registrar to the Issue — consent letter from MUFG Intime India Private Limited for acting as
registrar to the issue dated 21 May 2025 captured under Annexure IV

Lenders — No objection certificate received for the Issuance captured under Annexure V.
Experts — Not Applicable.

XXXIV. Use of proceeds (in the order of priority for which the said proceeds will be utilized):
(i) purpose of the placement: NA

(ii) break -up of the cost of the project for which the money is being raised: NA
(iii) means of financing for the project: NA
(iv) proposed deployment status of the proceeds at each stage of the project: NA
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DECLARATION BY DIRECTORS

Mr. Ashish Chaudhary, Chief Financial officer and Ms. Archana Nadgouda, Company Sceretary are
authorized by the Board of Directors of the Company vide its resolution dated 24 October, 2024 to sign
this form and declare that all the requirements of the Act and the rules made thereunder in respect of the
subject matter of this form and matters incidental thereto have been complied with and declares to the best
of the knowledge that:

a.

the Issuer has complied with the relevant provisions of the Securities Contracts (Regulation)
Act, 1956(SCRA), Securities and Exchange Board of India Act, 1992, the Act and the rules and
regulations made thereunder;

the compliance with the Act and the rules and regulations does not imply that payment of
dividend or interest or repayment of debentures, if applicable, is guaranteed by the Central
Government;

the monies received under the offer shall be used only for the purposes and objects indicated
in this Key Information Document;

whatever is stated in this form and in the attachments thereto is true, correct and complete and
no information material to the subject matter of this form has been suppressed or concealed
and is as per the original records maintained by the promoters subscribing to the Memorandum
of Association and Articles of Association;

the clause on ‘General Risk’ is suitably incorporated in the issue document in box format on
page number 5 of this Key Information Document; and

the contents of this Key Information Document have been perused by the board of directors
and the final and ultimate responsibility of the contents mentioned herein shall also lie with the
board of directors.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this form.

Date: 9 October, 2025
Place: Mumbai

For SMFG India Home Finance Company Limited For SMFG India Home Finance Company Limited
Digitally signed b
ASHISH Digitally signed by ARCHANA Allkgclt:AKlj\I%rl‘?i\vn\?
ASHISH CHOUDHARY PRAVI N NADGOUDA

CHOUDHARY Date: 2025.10.13

15:52:27 +05'30" NADGOUDA Date: 2025.10.13

15:47:08 +05'30'

Name: Ashish Chaudhary Name: Ms. Archana Nadgouda
Title: Chief Financial Officer Title: Company Secretary
Date: 13 October, 2025 Date: 13 October, 2025
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ILLUSTRATION OF DEBENTURE CASH FLOWS

Series Name Series 32

Face Value (per security) Rs. 1,00,000/-

Issue Size (Rs.) 600 Crores

Issue Price Rs. 1,00,000 (Rupees One Lakh only) per
Debentures

Residual Tenor in Days 1095

Redemption Date Friday, October 13, 2028

Coupon Rate 7.30% p.a.

Interest Payment Wednesday, October 14, 2026
Thursday, October 14, 2027
Friday, October 13, 2028

Redemption/Maturity Value At Par

Day Count Convention Actual/Actual

Cash flow per NCD (Face value: INR 100,000/-)

Payment date as per No of days in Amount

Cash flows | Due Date holiday convention coupon period in Rs.
Allotment Tuesday, October Tuesday, October 14,

14, 2025 2025 - -100,000
1st Coupon | Wednesday, Wednesday, October 14,

October 14, 2026 2026 365 7,300
2nd Thursday, October | Thursday, October 14,
Coupon 14, 2027 2027 365 7,300
3nd Friday, October 13, | Friday, October 13, 2028
Coupon 2028 365 7,300
Redemptio | Friday, October 13, | Friday, October 13, 2028
n Date 2028 - 100,000

If the coupon/ dividend payment date of the non- convertible securities falls on a Sunday or a holiday, the
coupon payment shall be made on the next working day. However, the dates of the future payments would
continue to be as per the schedule originally stipulated in the offer document.

If the maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be
paid on the previous working day.

Working day shall mean:
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0] in relation to announcement of bid or issue period, a day, other than Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business;

(i)  in relation to time period between the Issue closing date and the listing of the Debentures on the
Exchange, a day on which NSE is open for trading, other than Saturdays, Sundays and bank holidays,
as specified by SEBI; and

(i)  in all other cases, a day on which commercial banks in Mumbai are open for general business in
Mumbai.

Procedure and time schedule for allotment and issue of securities:

The procedure and time schedule for the allotment and issue of securities shall be as per the Operational
Guidelines and Applicable Laws.
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ANNEXURE |
Rating Letter & Rating Rationale & Press Release

Care=dge

RATINGS
No. CARE/HOD/RL/2025-26/2786

shri Ashish Chaudhary

Chief Financial Dfficer

SMFG India Home Finance Company Limited
2nd North Avenue, Maker Maxity, Floor 10,

BKC, Bandra (East),

Mumbai

Maharashtra 400051

September 17, 2025
Confidential
Daar 5ir,

Credit rating for Non-Convertible Debenture issue and Subordinate Debt issue
On the basis of recent developments including operational and financial performance of your Company for FY25
(Audited) and 1FY26 (un-audited), our Rating Committee has reviewed the following ratings:

Sr. No. Instrument Rating® Rating Action
(% crore)
1. Nen Convertible Debentures 146.00 CASF:EBI::A" Reaffirmed
2. Mon Convertible Debentures 1,471.00 CASR::':"I Reaffirmed
3. | Non Convertible Debentures 1,000.00 C“SR::I::"' Reaffirmed
4. | Non Convertible Debentures 2,000.00 CARE an: Reaffirmed
5. | subordinate Debt 300.00 C“Sri':;i:"" Reaffirmed
6. Subordinate Debt 500.00 C‘SRlEaI::A'I Reaffirmed
2. Plzase inform us the below-mentioned details of issue immediztely, but not later than 7 days from the date of

placing the instrument:

MName and
- contact Details
Terms of Redemption details of  of top 10

el R Debenture  investors

Issue

Size  Cou =

Payment
Dates

(Rs  Rate
o)

Trustee

‘Complets definions of the ratings assigned ans avalable t ww,crrrasings oo and in other CARE Ratings Lid. s publcations.
1

i
(-

CARE Ratings Limited

4th Floor, Godn

liseumn, Somaiya Hospital Road, Off Eastern Expres hway, Sion (East), Mumbai

56 = www.carsadgein

CIN-LETT90MHIZO3PLCO7IES

Page 1 of 3
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The rating report for the rating will be communicated to you separately. A write-up (press release) on the above
rating is proposed to be issusd to the press shortly, a draft of which will be shared separately, We request you
to peruse the document and offer your commients if any. We are deing this as a matter of courtesy to our cliants
and with a view to ensure that no factual inaccuracies have inadvertently crept in. Kindly revert as sarly as
possible. In any cass, if we do not hear from you by September 24, 2025, we will proceed on the basis that you

have no any comments to offer.

CARE Ratings Ltd, reserves the right to undertake a surveillance/review of the rating from time to time, based

on drcumstances warranting such review, subject to at least one such review/surveillance every year,

CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook,
a5 a result of periodic reviewfsurveillance, based on any event or information which in the opinion of CARE
Ratings Ltd. warrants such an action. In the event of failure on the part of the entity to furnish such information,
material or clarifications as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous
meonitoring of the rating of the bank facilities, CARE Ratings Ltd. shall carry out the review on the basis of best
available information throughout the life ime of such bank facilities. In such cases the credit rating symbal shall
be accompanied by "ISSUER NOT COOPERATING®. CARE Ratings Ltd. shall also be entitld to
publicize/disseminate all the afore-mentioned rating actions in any manner considered appropriate by it, without
raference to you.

Owr ratings do not factor in any rating related wigger clavses as per the terms of the fadlityfinstrument, which
miay involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced
and if triggered, the ratings may see volatility and sharp downgrades,

Users of this rating may kindly refer our website www .careratings.com for latest update on the outstanding

rating.

(CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities,

If you need any darification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,

CARE Ratings Limited

dth Floor, Godrej Coliseum, Somaiya Hospital Road, O Eastern Express Highway. Sion (East), Mumbai
Phone: +31-22-6754 3456 « www.careedge.in

CIN-LE7190MHIS93PLCO7I691

Page 2of 3
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(17> A‘«—”} J(’tda 5

Pranjal Mulekar Jitendra Meghrajani
Analyst Assoc Director
pranial.mulekar@careedge.in dra.m in
Encl.: As above
Disclamer
This disclakmer pertains to the ratings lssued and content published by CARE Ratings Uimited ("Carefidge mwnmu‘m
liketihood of tmely of the under the rated istrument and are not recommendations to or recall the
bak o to buy, seil, or hold any security. Any wmnnmmmnmwmm
motice. The rating the cpinions 25 on the date of the rating. A rating does not comvey auftablity or price for the Investor, The rating agency
does not conduct an audit on the rated entity or an mnmmmmhumm
CareEdige does ok, however,
the of and Is not any emors o omissions and the rewuts obtained
from the use of such information. The users of the rating should rely on thelr own judgment and mary take professional advice while using the rating
CarsZdge shall not be Kable for any losses that user may incur or any financial kablity whatsoever t the user of the rating. The
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September 24, 2025

Fadilities/ Instrument Amount (¥ crore) Rating’ Rating Action
Long-term bank faciities (b mﬁ'f'ﬂ“;;m oy | CARE A Stable Reaffimed
Long-barm insruments 500.00 CARE AAA; Stable Reaffirmad
Long-term insTuments 300.00 CARE AAA; Stable Reaffirmed
Non-convertible debentures 147100 CARE AAA; Stable Reaffirmed
Mon-convertible debertures 145.00 CARE AAA; Stable Reaffirmed
Nor-convertible debertures 1,000.00 CARE AAA; Stable Reaffirmed
Nor-convertible debertures 2,000.00 CARE AAA; Stable Reaffirmed
Commercial paper S00.00 ICARE A1+ Reaffirmed
Mon-convertible debentures 3,000.00 CARE AAA; Stable Assigred

Details of instruments/Facilities in Anrexure-1.

Rationale and key rating drivers
Ratings reaffirmed to bank fadlities and debt instruments and assigned to non-convertible debenture (NCD) of the SMFG India

Home Finance Company's (SMHFC) continue to derive strength from its strong linkages with the Sumitome Mitsui Financial group
{SMFG) through its immediate parent, SMFG India Credit Company Limitad {SMICC/Parent; rated CARE AAA; Stable/ CARE AL+).
(CARE Ratings Limited {CareEdge Ratings) understands from the management that the investment in SMICC by SMFG is long term,
wnderscoring the group’s commitment. Carefdge Ratings expects SMHFC to recsive continued capital, managerial, and other
forms of support &s needed from SMICC. Ratings continue to factor in SMHFC's adequate funding profile, adequate capitalisation
metrics, improving scale of operations and comfortable liquidity position although remains constrained considering moderate assst
quality, moderate profitability and low operating vintage.

Rating sensitivities: Factors likely to lead to rating actions

Paositive factors: Factors that could individually or collectively lead to positive rating action /upgrade:
+ Mot applicable

Negative factors: Factors that could, individually or collectively lead to negative rating action/downgrade:

+  Material dilution in the ownership below 51%, expected support from, and strategic importance m, SMICC or SMFG.

«  Any negative rating action on the parent company, SMECC (rated 'CARE AAA: Stable).

+  Deterioration in the asset quality on a sustained basis and/or deteroration in the profitability, leading to losses on a sustained
basis.

Analytical approach: Standslone
Ratings are based on standalone assessmant of SMHFC and factoring in capital, managerial linkage with its immediate parent,
SMICL, and benefits derived thereon with demonstrated and expected support from the ultmate parent, SMFG.

‘Comgiete defintion of rtigs: assigned are available at e CIEEENG oM and other CARE Ratings Limites pubiications.
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Dutlook: Stable

Stable outlook factors in that group will continue to remain strategically important to the SMICC and ulimately SMFG and will
continue receiving financial, managerial, and other forms of suppart, as nesded, The outlook also reflects that the company will
continue growing its portfolio, while maintzining strong liquidity and healthy finandal profile,

Detailed description of key rating drivers:
Kay strengths

Strong promeoter group with demonstrated and expected support, business synergies and a common brand
SMHFC is & wholly owned subsidiary of SMICC, which is held by SMFG. Being a parent-subsidiary relationship, it benefits from
synerngies in the form of managerial, operational, and business support from the parent. SMFG one of the world’s largest and
diversified banking and finandial services groups, with ower 400 years of history in Japan, holds 1009 stke in SMICC. Over the
years, SMFG demonstrated =fforts to diversify across segments and geographies, which has translated into balance sheet size of
~F17,803,673 core as on June 30, 2025, SMFG's earnings have remained resilient supported by healthy imtemal accruals and
well-diversified business lines. In FY25, SMFG reported consolidsted profit after tax (PAT) of ~365,875 crore in FY25 followed by
~22,566 crore in QLFY26 contributing to a steady growth in net worth from ~3638,755 crore to ~658,336 crore in the same
period,

With market capitalisation of ~3,35,710 crore (as on September 17, 2025), SMFG operates across retail, benking, card business
and investment banking sectors globally, with India being 2 key market in its multi-franchise strategy for Asia. SMFG's Indian
operations hold stratagic importance, represanting SMFG's third-largest exposure in Asia and Oceania, This enables the group to
leverage India's growth potential in mass-market retail, small and medium enterprise (SME), and housing finance through SMHEFC.

SMICC has consistently supported SMHFC through regular capital infusions, the letest being 3450 crore in FY25, and a corporate
guarantze of 300 crore, with outstanding balance of $235.59 crore to National Housing Bank (NHE). CareEdge Ratings axpects
ongoing financial and managerial support from SMICC to SMHFC to continue, Dikution in level of management control, strategic
importance and moderetion in linkages with the group that reduces intent and ability to support, would remain a key rating
manitorable,

Experienced management team

SMHFC derives benefits from ive experi f its m nit team and strategic synergies with its ultimate parent SMFG.
SMHFC is led by Deepak Patkar, Managing Director and Chief Executive Officer, who has ower 25 years of experience across
leadership roles spanning risk management, sales distribution and collections. Ashish Chaudhary has been designated as the Chisf
Financial Officer [OF0) of SMHFC, bringing over 14 years of extensive experience in the BFST sector is a chartered accountant
and holds degree in management development program from IM Ahmedabad, The business franchise is further strengthensed by
Vishwas Shrungarpure, Chief Business Officer of SMHFC who brings 24+ years of experence, in housing finance, project
construction finance, and the retzil mortgage business, across geogrephiss. Abbasi Sadikot, Chisf Risk (fficer, has experience
ower two decades in the BFSI sector, with sirategic contributions made across business planning, risk management, finance,
mergers and acquisitions, and operational transformation.

Change in the level of management control and moderation in managerial linkages with the SMICC resulting in reduced intent
and ability to support, will remain a key rating monitorable.
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Adequate capitalisation metrics

[For SMHFC, tangible net worth (TNW) continues to be comfortable at $1,496 crore in 1FY26, compared to $1,515 core as on
March 31, 2025, and 341 crore as on March 31, 2024, primariby driven by equity infusion and positive internal acoruals in the
period. Since inception, aggregated capitd infused amounted to 1,335 crore highlighting the strategic importance of the housing
finance business within the broader SMFG India platform. On the leverage front, overall gearing {Total bormowings/ TNW) reduced
0 6.12x a5 on March 31, 2035, against 7.13x as on March 31, 2024, driven by the equity infusion., Gearing ross moderately to
E.41x in (IFY26? reflecting incremental bormowings to support business growth. Despite this uptick, leverage levels remain aligned
with the company’s growth trajectory and is considered manageable in the context of its capital position.

s of June 30, 2025, SMHFC has a CAR of 21.42% and  Tier 1 CAR of 17.67% comfortably above regulatory requirements. The
current capitalisation levels are sufficdent to support the company's medium-term growth targets, though maintaining adequate
capital buffers for future growth is key. Given SMRG's demonstrated track record of timely capital support, CareEdge Ratings
expecs such backing to continue, ensuring that SMHFC remains well-posioned to pursue ion opp ities while
presarving prudent leverage and regulstory comfort.

Diversified resource profile

SMHFC derives a significant advantage in resource mobilisation from its association with the SMFG brand, Strong parentage
enables the company access funding from reputed institutions &t competitive rates, a benefit CareEdge Ratings expects to sustain
in the medium term. On 2 standalone basis, SMHFC also has a diversified mix in terms of its resource profile. As of Jume 30,
2025, term loans (incheding WCDL and refinance from NHB) contributed to 62.00% of the resource profile [March 31, 2025:
65.75%), which is the majority proportion, followed by capital market borrowings in the form of NCDs and commendial papers,
which has 28.92% of overseas borrowing of 9.08% (March 31, 2025: 4.50% ). The company has large public and private sactor
banks as its lenders and continues to diversify its lender profile. The company also receives refinance from NHE, which contributed
o 8.84% of the total borrowing &s on March 31, 2025. Due to the SMFG strong brand image, the company has been able to and
s axpeacted to avail funds from reputed institutions at competitive ratss.

Improving scale of operations with limited

On a standalone basis, SMHFC demonstreted strong growth in disbursements, reflecting its expanding operational scale and
increasing market penstration, Disbursements rose from #4,324 crore in Fy24 to 35,092 crore in FY25, registening a year-on-year
growth of nearly 18%. The momentum continued in the current fiscal, with disbursements of $1,264 crore in Q1FY26. This growth
has translated into a significant: expansion of the company’s assets under management (AUM), After being relatively stagnant in
the range of 4,200-4,500 crore in FY20-FY22 due to the pandemic, AUM more than doubled, reaching 38,951 crore as on
March 31, 2024, and further increasing to $11,692 crore as on March 31, 2025, The company sustined #ts growth trajectary in
1J1FY26, with the AUM rising by 5.05% sequentially to $12,283 crore as on June 30, 2025,

O total boan book as on June 30, 2025, housing loans made up 61.65% of total loan portfolio {March 31, 2025: 62.32%), followed
by loan against property (LAP) with 26.64% (March 31, 2025: 25.99%), providing vield diversification. The balance 11.70% is
contributed by developer loan/construction finance (March 31, 2025: 11.69%). As a housing finance company, the company
operstes in a relatively low-risk assst class, &s the lending is secured through collaterel, Since inception, the company has
dicbursed loans aggregating to over $14 thousand crore, of which ~50% have been disbursed in the last three years reflacting

% 8 gearing and mspurce pmflie ratios of QLFYZE of SMICC are calsees on principal GuStanang.

* AN gearing and mscerce peoflie mtios of QIFY2S of SMICT are cakcubabed on principal outstanding.
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its accalerated growth phasa. Given that majority loans have a tenor of over 15 years, its portfolio relatively unsaasoned, which
will be 2 key monitarable in terms of asset quality performance as the book matures,

SMHFC has been aggressive in terms of increasing its branches and pressnce across the nation with number of branches increasing
from 125 in FY23 to 171 in FY24, to further 177 branches as on June 30, 2025, Even though network of branches has grown
across states, leading three states for the last four years have consistently been shared between Mzharashtra, Rajasthan, and
Delhi. Top thres state concentration stood at 40.94% as on March 31, 2025 (As on March 31, 2024: 41.82%). Hence, the
company’s ability to continue to increase its scale of operations, reduce geographical concentration while maintaining profitability
and healthy asset quality metrices over time will be a key monitorable.

Key weaknesses

Moderate profitability and asset quality

In FY2S, SMHFC reported increass in absolute profitability, with its profit after tax (PAT) rising to $120 crore for FY25, up from
F93 crore in FY24 increasing by 28.86% while AUM grew by 30.62%. In FY25, increase in PAT was supported by increase in fee
and commission income at 1.57% of average twotal assets (ATA; FY24:1.47%), which slightly offset the contraction in net income
margin (MIM) at 4.74% (FY24:5.21%) of ATA average total assete. Operating expenses (opex) moderated slightly to 4.33% of
ATA (FY24: 4,68%), and credit costs remained contsined at 0.35% of ATA (FY24: 0.32%). As a result, return on totel asserst
(ROTA) stood at 1.21% in FY25, broadly stable compared to 1.25% in FY24, The company has guided that operating expenses
are expected t remain slevated in the near term, &5 it continues to expand s branch netwark to strengthen penetration in the
affordable housing segment. Consequently, ROTA is expected to remain range-bound until operating leverage bensfits from scale
begin to acorue,

In (J1FY26, SMHFC reported a bower PAT of 313 crone, translating into &n annualised ROTA of 0.41%. This dedine was primarily
due o higher provisioning requirements, arising from a change in policy of providing for expected credit loss (ECL) based on
behavioural loan tenor., In the medium term, the company's ability to improve profitability through operating effidencies, maintin
tight control over opex, and prudently manage credit costs will remain a key monitorable.

On the asset quality front: gross non-perfoming assets (GNPAJ and niet NPA (NNPA) improved substantially in the Last fised year,
with GNPA dedining from 2.56% in FY24 to 2.35% in FY25. The NNPA remained stagnant at 1.61% in FY25 in comparison to
FY24. Gross stage 3 (G53) and net 53 (NS3) stood at 1.72% and 1.08% &s on March 31, 2025 (G53: 2.06% and NS3: 1L.21% as
on March 31, 2024). Improvemant in its asset quality is majorly considering lower slippages and higher recoveries a5 with minimal
et write-offs in F¥25 (~0.53% of gross advances). Provision coverage metrics showed some moderation, with 53 provision
coverage dedining to 37.88% as of March 2025 from 42.28% as of March 2024 while overall provision coverage ratio decreased
o 1.3%% in FY25. MS3 to TNW stood at 7.04% in FY25 compared to 10.06% in FY24. GNPA inched slightly up to 2.68%, while
NMPA stood at 1,.76%, as of June 30, 2025,

Car=Edge Ratings believes that SMHFC's asset quality shall continue to remain anchored on income profile of undedying bormowers
and their cash flows remain vulnerable to economic shocks, However, the management team's knowledge on this target customer
segment provides comfort and the risk is mitigated to an extent as AUM is of secured boans, which are majorly backed by mortgage.
As portfolio is moderately seasoned, asset quality performance across economic cydes is yet to be established, and hence, remains
o be a key rating monitorable going forward.

4 For ‘the ROTA. chain, o asmets from total assets.
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Liquidity: Strong

SMHFC had unencumbered liquid assets of 1,009 crore as on March 31, 2005, which is further supported by inflows from
advances to the tune of 869 crore in the next six months, making it sufficient to meet debt obligations of 311 crore maturing
in the same period, SMHFC maintains a committed line of credit from banks by peying @ commitment fee, which provides additional
liquidity buffer. As on March 31, 2025, SMHFC had unutilised lines of 1,493 crore. Comfort & derived from the parentage of
SMICC and ultimate parentage of SMFG o obtain additional funding from banks.

lpplicahh_a criteria

Factoring Linkages Parent Sub IV Group

about the company and industry

Industry classification
Macroeconomic indicator  Sector

Financial Services Financial Services Finarce Housing Finance Company

Incorporated in August 2010, SMHFC (arstwhile Fullerton India Home Finance Company — SMHFC) is 2 housing finance company
promoted by SMICC. SMHFC offers home loans under *Grihashakt” brand, It received registration license from NHB in July 2015
and commenced lending operations from December 2015, In FY24, SMHFC's name changed, reflecting strong assodiztion with
SMFG. SMHFC is focused on affordable housing segment comprising target segment of salaried and self- employed professionals
in satellite townships around metros and tier I cities and under-served tier 1T and II cities, About 62.32% of the onward loan
book 2s on March 31, 2025, constitutes of housing loans, The company completed over 9.5 years of operations and as on March
31, 2025, has an AUM of 11,592 crore (March 31, 2024: 78,951 crore). It is headquartered in Mumbai, and its operetions are
spread across 15 states and UTs with top thres states Maharashtra, Delhi and Rajasthan contributing 40.48% of the AUM.

Standalone financials of SMHFC:
March 31, 2024 (A) March 31, 2025 (A) QIFY26 (UA)

Totd income 1,009 1,307 370
PAT 93 120 13
Interest coverage (timas) 1.28 127 112
Totd asse=" 8,628 11,152 13,347
Net NPA (%) 1.61 161 178
ROTA (3] %3 121 0ar

A Audied LG Unzudited; Note: these are latedt avaliabie fnancial results

~Adjusted for intangible essets and deferred tax aesets
*Annuaksed

Status of non-cooperation with previous CRA: Not applicabls
Any other information: Mot apolicable
Rating history for last three years: Annaure-2

Detailed explanation of covenants of rated instrument | facility: Annesure-3
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Lender details: Annexure-5

Annexure-1: Details of instruments | facilities
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CARE Al+

&fﬂzﬁ:ﬁ;‘em,ﬁ MNEZI3WOT228 | 27Dec2? | B40% | 26Dec25 | 10000 | CARE AAW Sizhle
B e | NEZITWO7269 | 055ep23 | Bi5% | 05-5ep26 12000 | CARE AAR; Stable
?‘fniﬁ,':‘f:'ggg‘em_ o | MEZIWOT2E | 11Sep2¢ | mo7e | 10ep 0001 | CARE AAA; Steble
?‘fﬂ"‘;‘ﬁ:'&u res | TEZISWOT30L | 290024 | sae% | 290027 200.01 CARE AAA; Stable
&fﬁﬂf&'& es | TNEZI3WOT2S3 | 02Dec24 | 807% | 105ep27 375.00 CARE AAA; Stable
&fﬂﬁ,‘s‘fj‘mm,ﬁ INEZI3WO7319 | 19-May-25 | 7.40% | 19-May-28 250.00 CARE AAA; Stable
&fﬂﬁg‘fjﬁ;‘em,ﬁ INEZ13WO7327 | 06-Jun-25 | 7.25% | O4-Sep-28 100.00 CARE AAR; Stable
Debernmyeston | ME2IWOT3IS | 01Aug2s | 7a7% | 27den28 | 30000 | CARE AR Stable
| DebenturesMon
Convertible Debentures - - - 5,971.98 CARE AR Stable
| (Proposed)
Detx - Subordinte INEZ{IWOEDID | 08Jun3D | B.50% | 07un30 3000 | CARE AMA; Steble
Dbz - Subordinace INEZIIWOBDZE | O1Jan-2l | 7.63% | 01Jen3t 4000 | CARE AAA: Stable
Dbz - Subordinace INEZISWOSD36 | 12-Aug2l | 770% | 12-Aug-3 300 | CARE AAA; Steble
&E - Subordinate ME2IIW0S044 | 2-MZ | Baom | 2mbm: 10000 | CARE AAR; Steble
xg - Subardinats MNEZIIWOSDST | 12-A0g-22 | B40% | 12-Aug32 50.00 CARE AAY; Steble
EE f&:b:ggdnfﬁ - - - SS5.00 | CARE AAA; Steble
Fund-based - LTTerm - - | oime3s | 7mem3 | cARE Asa: Smble
E;:—;:,;ffcm;eﬁ:re'm - - - 1570107 | CARE ASA; Stable
&fﬂﬁg‘fjﬁ;‘ems INEZI3WOT095 | 10-Aug-18 | 9.25% | 08-Aug2s - Withdrawn
E.f:f"ai’é‘f:'&'&w o | ME213WOTI2Y | 12Feb20 | BES% | 12Feb2S - Withdrawn
E‘fﬂ"‘ﬁ:'&'&m, o | MEZIWOTISE | 25May2z | Ba0% | 23-May2s - Withdrawn
&fn‘a?é‘f:'mm, o | ME2IWOT2I0 | m2Dec22 | Ba0% | 2Ma2s - Withdrawn
?;E; e awes | NE2LTWOT236 | 27Dsc2 | 8.30% | 28:Mu25 - Withdrawn
6] CARE Ratings Led.
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Date(s) Date(s)
and and and
Rating(s) i Rating(s)
assigned i assigned
in2024- i 3~ in 2022~
2025 2023
CARE AAL; AL AAA;
1 :‘-‘"d'bl_fd - T 347100 | AAn |- Stble | Seabl Stable
B Le=n Stable (11-0c- | (0%-0ct- | (07-Ju-
24) 23) )
3)CARE
AR
Stable
(06-Jul-
23)
1)CARE
Al+
(14-Dec-
)
Commerdial Paper- CARE }q-_+ i’l— ;1+
2 ?;_’:‘;1;’“*" st S0000 s - (110 | (09-0ct- | (07-Ju-
( 24) 23) 1)
3)CARE
Al+
(10&-Jul-
)
1}CARE
AL
Stable
(14-Dec-
23)
; JCARE p
i CARE AR 2) AAL
N :tti-s.ltljlﬂlndte T 500,00 AAA _ Stable BAA; Stable
Srable {11-Ocx- Stable (07-Juk-
24) (08-0ct- | 22)
23}
3|CARE
AL
Stable
7T TARE Rafings L.
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Dibentures-Non
Convertible
Dibentures

LT

1471.00

A
Stable

Stable
(11-Oct-
24)

AAK:
Stable
(07-Jul-
)

Dibentures-Non
Convertible
Debentures

LT

145.00

A
Sable

T)CARE

Stable
(14-Dec-
z)
2)CARE
ARA;
Stable
(r5-0ct-

(06-Jul-

Stable
(07-Juk
z)

Fund-based - LT-
Term Loan

LT

9529.00

AR
Stable

(14-Dec-

2)CARE

Stable
(05-0ct-
)

AAR;
Stable
(07-Juk-
)
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Debentures-Non CARE AAL; ARA;
7 Convertible LT 1000.00 AN - Stable Stable
Debentures Srable (11-0ct- | (14-Dec-
24) 23)
TJCARE | 1)CARE
. CARE AAA; AAA;
8 ﬁt‘s‘lb"'d'm T 30000 | Aa |- Stable | Seable
Srable (11-Oct- | (14-Dec-
24) )
T)CARE
Debentures-Non CARE AAA;
9 Convertible LT 2000.00 Ans; - Stable -
Debentures Srable {11-Ocr-
24)
Debentures-Non CARE
10 Comvertible LT 3000.00 AR
Dihentures Srable

LT: Long kerm; ST: Shert berm

Annexure-3: Detailed explanation of covenants of rated instruments ffacilities
Mot applicable

Annexure-4: Complexity level of instruments rated

Sr.No. Mame of the Instrument Complexity Level
1 Commercial Paper-Commercial Paper (Standdona) Simple
2 Debentures-Non Convertible Debentures Simple
3 Diebt-Subordinate Debt Complex
4 Fund-based - LT-Term Loan Simple

Annexure-5: Lender details
Ta view lender-wise details of bank fadlities please

Note on complexity levels of rated instruments: CarsEdge Ratings has classified instruments ratd by it based on
complexity. Investors/market intermediaries/regulstors or others are welcome to wiite to carefcarsedge.in for darifications,
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About us:

Established in 1993, CareEdge Ratings is one of the leading oredit rating agendies in India. Registered under the Securities and
Exchange Board of India, it has been acnowledged as an Extemal Credit Assessment Institution by the Reserve Bank of India,
‘With an equitable pasition in the Indian capital market, CareEdge Ratings provides a wide amay of credit reting services that help
corporates raise capital and enable investors to make informed decisions, With an established track record of rating companies
awer almost three decades, CarsEdge Ratings follows a robust and transparent rating process that leverages its domain and
analytical expertise, hacked by the methodologies congruent with the intermational best practices, CareEdge Ratings has played
a pivotal role in developing bank debt and capital market instruments, induding commerdial papers, corporste bonds and
debentures, and structured credit. For more information: www.carergings com
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ANNEXURE Il

In-principle approval from NSE

ONSE W inyso

Bef No- NSELIST/S146 Mlay 30, 2025

The Company Secretary

SMFG India Home Fmance Company Limsfed

Inspire BEC, Unit No. 503 & 504, 5th Floor, Main Foad,
& Block BEC, Bandrm Firla Complex,

Bandra East, Mumshai — 400051

Dear SirMadam
Sub.: In-principle approval for listing of Non-Converfible Securifies on private placement basks

This is with reference to your application requesting in-principle appraval for Genenl Information Document
dated May 30, 2023 for proposed listing of Woo-Convertible Securities on private placement basis to be issued
i various tranches by SMEG ndia Home Fmance Conmpany Limited In this regard, the Exchange iz plaasad
to grant in-principle approval for the said issue, subject to adequate disclasmes to be made in the Generl
Information Dooment | ey Information Decument in tems of SEBI (Tsue and Listing of Non-Comvertble
Senurities) Bepulations, 2021 as amendsd from time to time, applicable SEBI Circulars and other applicable
Iaws in this regard and provided the Company prnts the Disclamer Clase a5 given below m the General
Information Decument | Eey Information Decument after the SEBT disclaimer clause;

“As required, a copy of this General Information Document | Key Information Document has been
submitted to Mational Stock Exchange of India Limited (hereimafter referred to as NSE). It is to be
distinctly understood that the aforesaid submizsion or in-principle approval given by N5E vide ifs letter
via ref. No.- NSELISTS146 dated May 30, 2025 or hosting fhe same on the website of N5E in terms of
SEBI (Tssme And Listing of Mon-Convertible Securities) Regulations, 2021 as amended from time o
{ime, should not in any way be deemed or consirued that the document has been cleared or approved
by N5E; mor does it in any manner warrant, certify or endorse the correctmess or complefeness of any
of the contents of this dorument; nor does it warrant that this Issner's securifies will be Bsted or will
continme fo be hsted on the Exchamge; mor does it take amy responsibilify for the financial or other
sonndness of this Issmer, its promofers, its management or any scheme or project of this Ismer.

Every person who deares to apply for or atherwise acquire any secumities of this Ismer may do so
pursnant to independent inquiry, investization and anabyss and shall net have any claim apainst the
Exchamze whatsoever by reason of amy loss which may be suffered by such person consequent to or in
connection with snch mbscription (acquisiion whether by reason of anything stated or omitted to be
stated herein or any ofher reason whatsoever™

Please note that the approval piven by us should not m amy way be deemed ar construed that the General
Information Decument / ey Information Decument has been cleared or approved by WSE: nor does it in amy
Danmer Warman, Certify o endorse the correciness o completensss of Ay of de confents of this document,

:lq'\ln' T AT T
0, 358 3 T

e Sy Erobages o Dnaia Ll | Exchango Flaos, -1 Blsei G, Bsade “HE Bwn- [ Mabal - a0 (51
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QO NSE e

Ref No.. NAELIST/O146 May 3, 2025

por dies it warrant that the secumities will be listed or will confime to be listed on the Exchangs; nor does i

fake amy responsiblity for the fnandal o other somdness of e Company, its promoters, its management or
ay schems of project

Tha in-principle approval zranted iy the Exchange it subject to the Tssuer submitting to the Exchange priar to
opening of the issue and af the tme of listing, a valid credit i leffer rationale covering the fotal issuance
ampnt under the Koy Infwrmation Docoment.

Findly also note that these debe imstroments may be listed an the Exchange affer the allotment process has
been completed, providsd the seourifies of the issuer are elizmble for bsting oo the Exchange as per ow listing
criteria and the issuer fulfills fhe Gsting mequirments of the Exchangs. The fzser i respomsible to ensire
compliance with all the applicable pnidslines fszued by appropriats anthorities fom dme to tme incudng
SEBI (Ts5ue and Listmg of Noa-Convertible Securities) Regulations, 2021 a5 amendsd from time to time,
applicable SEBI Ciroulars, and other applicable laws in this regard.

Speafic aftention i drwn towands Pama 1 of Chapter XV of SEBI Opentional Cicolar No.
SEBIHODDHSBCTRA021613 dated Angust 10, 2021 Accordingly, Ismers of privately placed debt
securites m terms of Secmites and Exchanze Board of India (Tisue and Listmg of Noo-Comverdhle
Securifies) Rezulations, 2021 and for whom accessing the elecironic book platform (EBF) i= not mandstory
shall plead details of the issue with any cos of the EBPs within one working day of allotment of seourities,
The datails can ha uplnaded nsing the fallowing links:

tipsc/Fww nse-2hp.com

it ey isesbp. comn/ehprest Tepartimgeantity " new=ime

This iz-prineiple approval shal be valid for a period of ane year from the dae of opeming of he irs isste of
secriies nder fhis General Information Document. Kindly pote that such firs isue of securies wnder this
(General Informefion Docmeent should be apened within ane year from th date of his et

Findly note, thic Exchamge leter should not be consrued & approval wmder amy ofher Act
{RepulationFuleBye lws (sxucept s reforred above) far which the Company may be required fo obfain
approval fom other departments) of the Exchanes. The Cowmany is requested to separatsly take up matfer
with fhe concemed depariments for approval, if amy.

Yours faithfly,
For Nafional Stock Exchange of India Limited

Priva Iyer
Eﬂﬂﬂmgu’ Tk s it [y fagrabe

G ST =AU = [Tl
u"lal R ol
T

Pl ] gk Eivtan g af Jadho Limnad | Exchosgo Piasa, -1 Bieek £, Ban L NE aw, Baiirg (L Ml - 400 (81
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ANNEXURE Il

Corporate Authorisations

» SMFG
~ Grihashakti

Mayl Asha. Naya Vishwas,

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BORROWING COMMITTEE
("COMMITTEE") OF THE BOARD OF DIRECTORS (THE "BOARD") OF SMFG INDIA HOME FINANCE
COMPANY LIMITED ("COMPANY") ON 06 OCTOBER, 2025

“RESOLVED THAT pursuant to the authorization granted by resolutions passed by shareholders at the
Annual General Meeting held on 19 June, 2024 and Board Resolution dated 7 November, 2024 read
with Board Resolutions dated 13 February, 2025 and 20 Mareh, 2025, subject to overall borrowings of
the Company not exceeding the limit approved by the sharehalders of the Company on 19 June, 2024
and subject to the total cutstanding debentures of the Company not exceeding INR 60,00,00,00,000
{Rupees Six Thousand Crores only), consent of the Committee be and is hereby granted for the issue
of rated, listed, secured, redeemable, non-convertible Debentures of face value INR 1,00,000 (Rupees
One Lakh) each, aggregating to net more than INR G00,00,00,000 (Rupees Six Hundred Crores only)
under Series 32 {the "Debentures’), by the Company in dematerialized form on a private placement
basis to certain efigible investors as may be permitted under applicable law, including mutual funds,
banks, financial institutions, foreign portfolia investors (the “Identified Investor(s)”) on the terms and
conditions as may be finalised under the Debenture Trust Deed to be entered into between the
Company and the Catalyst Trusteeship Limited as the Debenture Trustee (“Debenture Trustee”) (the
“Debenture Trust Deed"” ).

RESOLVED FURTHER THAT in respict of the aforesaid issuance of Debentures, the consent of the
Committes, be and Is hereby accorded to prepare and issue a Key Information Document under the
General Infermation Document dated 30 May, 2025, in accordance with the applicable law, rules and
regulations, including the Companies Act, 2013, and regulations of the Securities and Exchange Board
of Indla {the "Distlosure Document”) and a draft of which was placed before the Borrowing Committee
and the contents of the Key Information Document and the disclosure document be and is hereby
approved by the Borrowing Committes,

RESOLVED FURTHER THAT the consent of the Committee be and is hereby accorded to secure the
Debentures in accordance with the terms of the Transaction Documents (a5 listed below) by creation
asi (i) primary security of first ranking pari passu charge over, amongst other things, all book debts, all
cash flows, recelvables and proceeds arising from / In connection with standard loan assets; (i)
secondary security of first ranking pari passu floating charge over, amongst other things, rupee
denominated fixed term deposit accounts opened and maintained in the name of the Campany with
scheduled commercial banks, of the Company on a pari possu basis with existing secured lenders in
accordance with the terms under the Transaction Documents.

RESOLVED FURTHER THAT the consent of the Committee be and is accorded to the following
agreernents and docurments that are proposed to be executed by the Company in connection with the
Debentures and the transactions contemplated therein:

U} the Debenture Trust Deed;

i) the Debenture Trustee Agreement;

i) the Deed of Hypothecation in relation to among other things, the receivables;
(iv)  the Deed of Hypothecation in relation to the fixed depasits;

) any fee lettar which may be executed with any debenture holder;

SMFG India Home Finance Co. Lid.

Corparate Office: 503 & 504, 5* Fioor, G-Slack, Inspire BKC, BKE Main Reed, Bandra Kurla Comphes:, Bandra (), Mumbal - 400081, V|
PRegistored Offios: Commerzans [T Pak Trer B_1% Flane Nin_111_Moant Enconmslae Bosd_Sone Channs - 500146 | X
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(vi}  the key information document; and

(i} all other agreements, instruments, indentures, deeds, declarations, letters, writings and other
documents [whether financing, security or otherwise) as required by the Debenture Trustee,
or the holders of the Debentures in relation, or pertaining, to the transactions contemplated
by, or in relation to the Debentures, creation of security or the above documents,

{the documents listed in (i} to {vii) above are collectively referred to as "Transaction Documents®).

RESOLVED FURTHER THAT the consent of the Committes be and is hereby accorded to appoint Catalyst
Trusteeship Limited as the Debenture Trustee in relation to the proposed issue of Debentures, and
appoint such other intermediaries a5 may be required and appoint/change the Debanture Trustees
and such other intermediaries and prepare, finalise the terms of appointment and execute such
documents as may be requested.

RESOLVED FURTHER THAT any two of the authorized signatories as identified by the Board of
Directors pursuant to its resolutions dated 7 Movember, 2024, 13 February, 2025 and 20 March, 2025
ar any two members of the Committee be and are hereby jeintly authorized to identify the investors
to whom the Debentures are to be offered, to allot the Debentures in accordance with terms approved
by the Committee to such persen(s) subscribing Lo the offer of Debentures on private placement basis,
to issue allotment letter to such person(s) and do all such things as reguired under the electranic book
mechanism,

RESOLVED FURTHER THAT the authorised signatories of the Company as identified by the Baard
pursuant to its resclutions dated 7 November, 2024 read with 13 February, 2025 and 20 March, 2025
be authorized io execute all the necessary forms, retumns, other documents, undertakings,
agr s, deeds, ack gements and do such other acts as in relation to the issue of
Debentures pursuant to the autherity granted by the Board under the aforementioned resolution.

RESOLVED FURTHER THAT copy of the aforesaid resclution certified to be rue duly signed by any one
of the members of the Borrowing Committee or Chief Financial Officer ar the Company Secretary, be
furnished to the lenders, if required, and they be requested to act thereon,

For SMFG India Home Finance Company Limited

Company Secretary

Date: 07 October, 2025
Flace; Mumbai

SMFG Indla Home Finance Co. Lid.

e, Baniden (E, Mismbal - 400061
e, Channa - 600116

124



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

- SMFG
© Grihashakti

Mayi Asha. Naya Vishwas.

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SMFG INDIA HOME
FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO, LT} AT THE
MEETING HELD OM 13 FEBRUARY, 2025

Issua ebt securitl to Rs 6,000 crores

“RESOLVED THAT in supersession of all earlier resalutions passed by the board in this regard and
pursuant to the provisions of seetion 42, 71, 179]3) and other applicable provisions, if any, of the
Companies Act, 2003 (incleding any statutory modifications or re-enactment thereef, for the time
being in force), and the relevant regulations/directions as may be prescribed by the Securities and
Exchange Board of India and Reserve Bank of India from time to time (including any amendment|s),
maodificationis) thereof), the Articles of Association of the Company, the approval of the Board be and
iz hereby granted to issue Long Term Mon-Comvertible Redeemable Debentures, either as Senlor
secured debentures or unsecured debentures of Rs. 1 Lac sach, an private placement basis, in one or
more tranches or series, subject to the total eutstanding debentures not exceeding Rs. 6,000 crores at
any time, as per the fallewing terms and conditions:

[sr. Particulars Terms
No.
a. Type of Instrement Long Term Non-Convertible Redeemable Debentures
b, Issue Size To be issued in one or more tranches provided the total outstanding |
debentures do not exceed Rs. 6,000 crares at any time
€ Face Value Rs. 1,00,000/- each B 3
d. Rate of Interest Mot Exceeding 12% p.a. ~ _._
B Tenure Lp to 10 Years
f. Furpose As specified in the RBI guidelines including anward lending and/or
any other purposes as may be approved by the Borrowing
| Committee

RESOLVED FURTHER THAT any two members of the Borrowing Committee be and are hereby
authaorized jointly to decide the terms of the issue, including, deciding the rate of interest, disclosure
of material contracts, all in cost, coupan rate, lssue Date, Redemption, Minimum Application Morey,
Interest an Application Maney, Put and Call Options, Security and Alotment date and on listing the
Debentures on the Stock Exchanges, and do all such acts and deeds required to give effect to the
faregoing.

RESOLVED FURTHER THAT any two of the following Authorized Signatories of the Company or any two
members of the Borrowing Committee he and are hereby autharized to identify the investors to whom
Hon-Convertible Redeemable Debentures are to be offered, to allot the Mon-Convertible Redeemakile
Debentures in accordance with the terms approved by the Board and/or Borowing Committes, to
such person{s) subscribing to the issue of Debentures on private placement basis, to issue allotment
letter to such personis) to allat the Non-Convertible Redeemable Debentures in accordance with the
terms approved by the Shareholders, Board and the Borrowing Committee and issue allotment latter
to persons subscribing to the issue of Debentures on a private placement basis and do all such things
as required under Electronic Book Mechanism or atherwise if the bonds are unlisted.

RESOLVED FURTHER THAT pursuant to the Master Circular for issue and listing of Mon-Convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities a

SMFG India Home Finance Co. Lid.

{Farmely Fuitarion ndia Hama Finenca Co. Lid )

Corparste Oice; 500 & S04, 5* Flooe G-Bloch, mapre BKC, BKE Main Aoad, Bardig Kurls Comrgies, Bandra {E), Mumizal - 400051,
Registered Office: Cammerzong IT Park, Towar B, 1% Flace Mo, 111, Meunt Pagnamalea Aoad, Parur, Gheanal - 600716

Toll Frae Mo.: 1800 106 1003 oFihashaklifiaibashakti.com www. grhashakticom  CIM: UBSA22TRAMAPLCOTER T2
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Commercial Paper dated May 22, 2024 as amended from time to time read with SEBI circular no.
SEBI/HO/DOHS/DDHS_DivI/P/CIR/2022/147 dated October 31, 2022 (“ISIN reissuance circular”)
issued under the SEBI {Issue and Listing of Non-Convertible Secy rities) Regulations, 2021, the Board or
the Borrewing Committee of the Company or such personys or such committee (by whatever name
called) be and are hereby authorized to approve resuance of Debentu res with/without modifications
in terms and/or structure in order ta comply with ISIN reissuance circular provided such reissue is in
line with the procedure as has been laid cut in Regulation 59 of the SERI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Regulation 49 of the SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021

RESOLVED FURTHER THAT any two persons a mong the following executives (“Authorized Signatories”)
ot the Company and/or executives/ officers of the parent company i.e. SMFG India Credit Company
Limited (Farmerly Fullertan india Credit Co. Ltd.) {"SMICC )=

Sr. No. Mames of the Authorised Signatories | Emp. Grade |
i Mr. Stephen Williams [ sma, smicc
I, Mr. Sandeep Khosla Sh4, SMICC
i, Mr. Ashish Chaudhary sME |
v Mr. Sunderraman Subramanian SM3, SMICC
v, Mr. Mohit Agrawal SN2, SMICC
i, Mr. Krishnakumar R SMZ, SMICC |
vil, Mr. PR Mani SM2, SMICC |
wiii, M. Sharada Kamath ka2, sMice
m Mr. Devendra Mani Shrivastava Sh2
| * | Mr. Arun Raman SMA2, SMICE

be and are hereby jointly authorized to execute all the mecessary forms, retumns, other documents,
undertakings, agreements, deeds, acknowledgements and ta complete all other formalities to give
effect to this resolution.

RESOLVED FURTHER THAT hr. Shantanu Mitra, Non-Executive Director, Mr. Deepak Patkar, Managing
Director and CEQ, My, Ashish Chaudhary, Chief Financlal Officer or Company Secretary, be and are
hereby severally authorized to sign and file necessary forms, decuments ar returns or such other things
as may be required with the Registrar of Companies or any other regulatory and/or statutory
authority/ies, and to do all such other acts and things as may be necessary,

RESOLVED FURTHER THAT a copy of the aforesaid resolution certified to be true duly signed by any
one of the Directors or Chief Financial Officer or the Company Secretary be furnished to the concerned
parties and they be requested to act thereon,”

For SMFG India Home Finance Company Limited
{Formerly Fullerton india Home Finance Cj"‘. Ltd)

\¢ >
Partlﬁfsaruthy Iyengar
Company Secretary
Membership No. A21472
Date: 28 February 2025

SMFG India Home Finance Co. Lid.
(Fanmerly Futiarion India Home Financa Co, Lid}

Comparate Office: 503 & 504, 5 Floor, &-Block, Inspiee BEC, 08C Main Aoad, Bandsa Kuda Complex, Bandra (E}, Murnbai - 400061
Registersd Office: Commerzane IT Park, Tower B, 1 Floor, No. 111, Mount Paonamalles Frad, Fong, Chenns - 800116
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SMFG INDIA HOME
FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO. LTD.) AT THE
MEETING HELD ON 13 FEBRUARY, 2025

Revi overall limits and ai ion for bori owers

"RESOLVED THAT in supersession of all earlier resolutions passed on the matter and pursuant to the
provisions of Section 179(3), 180(1)(c) and other applicable provisions, if any, of the Companies Act,
2013 (including any statutory modifications or re-enactment thereof, for the time being in force), and
the relevant regulations/directions as may be prescribed by the Securities and Exchange Board of India
and Reserve Bank of India from time to time (including any amendment(s), modification(s) thereof),
the Articles of Association of the Company consent of Board be and Is hereby accorded to borrow, by
obtaining loans, overdraft facilities, lines of credit, commercial papers, non-convertible debentures,
Subordinated Bonds (Tier Il bonds), Perpetual Debt Instruments (PDIs), external commercial
borrowings (loans/bonds), INR denominated offshore bonds or in any other forms from Banks,
Financial Institutions, Insurance Companies, Mutual Funds or other Corporates or other eligible
investors/lenders, including by way of avalling credit limits through Non-Fund based limits i.e, Bank
Guarantee, Letter of Credit, etc. or by any other means as deemed fit by it, against the security of term
deposits, movables, immovable or such other assets as may be required or as unsecured, at any time
or from time to time, any sum or sums of money(ies) which together with monies already borrowed
by the Company (apart from temporary loans obtained or to be obtained from the Company’s bankers
in the ordinary course of business), exceeding the aggregate of paid-up share capital of the Company,
Its free reserves and Securities Premium, provided that the total amount so borrowed shall not at any
time exceed INR 20,000 crores {Rupees Twenty Thousand Crores only) subject to twelve times of the
aggregate of the net owned fund based on audited financial its of the Company as of March
31" of the immediate previous financlal year and any incremental capital issued during the financial
year duly certified by the Statutory Auditors of the Company from time to time.

RESOLVED FURTHER THAT the Borrowing Committee shall comprise of the following executives of the
Company and/or executives/ officers of the parent company i.e. SMFG India Credit Company Limited
(Formerly Fullerton india Credit Co. Ltd.) {'SMICC');

Sr. No. Names of the Members Emp. Grade
i Mr, Deepak Patkar MD & CEO
ii. Mr. Vishwas Shrungarpure M4 |
. Mr. Ashish Chaudhary Sm2
iv. Mr. Vibhor Chugh SM3 ]
v. Mr. Abbasi Sadikot SM2 |
vi. Mr. Suman Deb (Permanent Invitee} EVP, SMICC
vii. Mr. Pankaj Malik (Permanent Invitee) EVP, SMICC

RESOLVED FURTHER THAT the Borrowing Committee be and is hereby authorised to borrow, not
exceeding the maximum limit of INR 20,000 Crores, subject to twelve times of the aggregate of the net
owned fund based on audited financial statements as of March 31st of the previous financial year and
incremental capital issued during the current financial year duly certified by the Statutory Auditors of
the Company from time to time, by obtaining Loans, Overdraft facilities, lines of credit, Commercial
Papers, Non-Convertible Debentures, Subordinated Bonds (Tier It bonds), Perpetual Debt Instrumen
(PDIs), External Commercial Borrowings {loans/bonds), INR denominated offshore bonds or in a

SMFG India Home Finance Co. Ltd.

(Rarmarly Fulwtan india Home Finance Co. Lid)

Corporate Otfice: 502 & 504, 5* Flocr, G-Block, Inspie BKC, BXKC Main Road, Sandra Kurla Complex, Bandra [E), Mumbal - 400051
Registered Office: Cammerzone IT Park, Tower B, 1 Flpor, No. 111, Mourt Pacnamalles Foag, Parur, Channal - 800116
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other forms from Banks, Financial Institutions, Insurance Companies, Mutual Funds or other
Corporates or other eligible Investors, including by way of availing credit limits through Non-Fund
based limits i.e. Bank Guarantee, Letter of Credit, etc. or by any other means as deemed fit by it, against
the security of term deposits, movables, immovable or such other assets as may be required or as
unsecured.

RESOLVED FURTHER THAT any two members of the Borrowing Committee be and are hereby jointly
authorized to borrow up to a limit of INR 1,000 crore in a single transaction to do the following:

a. to negotiate, finalise and periodically review, the terms of borrowings, rate of Interest, the
tenure, fees or commission payable, nature and extent of security to be provided, approve
prepayment of borrowings and any amendments or modifications therein;

b. to approve borrowing monies denominated in one or more foreign currencies in international
markets investments within the limits approved by the Board;

€. to undertake the foreign exchange transactions as sanctioned by the banks including the
Forward Contracts;

d. toundertake Foreign Currency Swaps and Options, Interest Rate Swaps and Options whether in
Foreign Exchange or Indian Rupees or from one to another within the limits approved by the
Board of Directors and to sign the required application{s); and

e. tosign/ execute documents pertaining to the foregoing and do all such acts, deeds and things as
may be necessary or expedient for carrying out of the aforesaid activities,

RESOLVED FURTHER THAT any two persons amongst the following executives of the Company and/or
executives/ officers of the parent company I.e. SMFG India Credit Company Limited (Formerly Fullerton
India Credit Co. Ltd.} ("SMICC'):

Sr. No. Names of the Authorised Signatories Emp. Grade
i, Mr. Stephen Willlams SM4, SMICC |
ii. Mr. Sandeep Khosla SM4, SMICC
fif. Mr. Ashish Chaudhary SM2

iv. Mr. Sunderraman Subramanian SM3, SMICC
V. Mr. Mohit Agarwal SM2, SMICC
vi. Mr. Krishnakumar R SM2, SMICC
vii. Ms. Sharada Kamath SM2, SMICC
viid, Mr. P. M. Mani SMZ_,}SMICC
ix. Mr. Devendra Mani Shrivastava SM2

X. Mr. Arun Raman SM2, SMICC

be and are hereby jointly authorized to:

(a) sign and execute (either through the wet signatures or via digital signatures) the required
documents like the Loan Dacuments, deeds of hypothecation, etc.

(b) sign and execute {either through the wet signatures or via digital signatures) such undertakings
and other writings as may be necessary or required for the aforesaid and any changes therein,
acknowledgement of debt/balance confirmation(s) and/or any renewal documents.

(¢) place such security as may be required from time to time.

SMFG India Home Finance Co. Ltd.
(Farmuely Fulrton lndia Home Finance Co. Lid)

Corporate Office: 503 & 504, 5* Floor, G-Block. Inspire BKC, BKC Man Aoad, Bads Kurla Camplex, Bandra JE). Mumbai - 400051
Registared Office: Commerzone IT Park, Tower 8, 1% Flogr, Na, 111, Mount Poonamalies Road, Panur, Channgl - 600116

Toll Fres No.: 1800 102 1003 arhashaktidgrinashaktl com www grinashakt cam  CIN: UB5SS22TN2010M CO7ES T2

128



For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)

Serial no.: 32

Addressed to: Eligible Investors

SMFG
Grihashakti

Hayi Asha, Maya Vishwas.

RESOLVED FURTHER THAT copy of the aforesaid resolution certified to be true duly signed by any ane
of the Directars or Chief Financial Officer or the Company Secretary be furnished to the lenders and
they be requested to act thereon.”

For SMFG India Home Finance Company Limited
{Formerly Fullerton Indio Home Finance Co. Ltd.)

\‘g :
Parthasarathy lyengar

Company Secretary
Membership No. A21472

Date: 28 February 2025

SMFG India Home Finance Co, Lid,
frarmarly Fullemon indis Rorme Finance Co. Lid))

Corparate Odfics: 503 & 504, 5* Floar, G-Block. inspire BKC, BEE Main Soad, Bardra Kurla Comples, Bandra £}, bMurnbai - S00051
Rapistarad ONlce: Commersana | T Park, Towar B, 19 Floar, Ma. 111, Mount Poosrarmales Rosd. Porer, Chennal - 600116

Toll Fraa Ma.: 1800 102 1003 gnrtashakii@grinashakii com wasw grinashakti.com  CINE UGREZZTH20M0FL COTEDTY
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE ANNUAL GENERAL MEETING OF
SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO.
LTD.), HELD ON 19 JUNE, 2024

INR 15, , pursuant to section 180(1)(a) of the Companies Act, 2013

"RESOLVED THAT in supersession of all the resolution passed by the shareholders of the Company on
the matter and pursuant to the provisions of Section 180{1)(a) of the Companies Act, 2013, rules made
thereunder (including any statutory modification or re-enactment thereol) and other applicable
provisions, if any, consent of the members be and is hereby accorded for creation of such mortgages,
charges and hypothecations as may be necessary, in addition to the existing charges, mortgages and
hypothecation created by the Company, on the moveable or immaovable properties of the Company,
bath present and future, in such manner as the Board of Directors or to such person/s or such
committee (by whatever name called), as may be authorized by the Board in this regards as may deem
fit, together with power to take over the substantial assets of the Company in certain events in favour
of financial institutions, investment institutions, banks, mutual funds, trusts, other bodies corporate
(hereinafter referred to as the "Lending Agencies”) and Trustees for the halders of debentures/bonds
and/or other instruments to secure borrowings of the Company availed/to be availed by way of rupee
term loans/INR denominated offshore bonds/foreign currency loans, debentures, bonds and other
instruments, provided that the total amount of such loans/borrowings together with interest thereon,
additional interest, compound interest, liquidated damages, commitment charges, premium or pre-
payment or on redemption, costs, charges, expenses and all other monies payabie by the Company in
respect of the said Loans for which the charge is to be created, shall not at any time exceed INR 15,000
(Rupees Fifteen Thousand Crores only) or the aggregate of the paid up capital and free reserves of the
Camparyy, whichever is higher, subject to twelve times of the aggregate of the net owned fund based
on audited financial statements of the Comparry as of March 31" of the immediate previous financial
year and any incremental capital issued during the financial year duly certified by the Statutory
Auditors of the Company from time to time.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board or such
person/s or such committee (by whatever name called), as may be authorized by the Board in this
regards, be and are hereby authorized to finalize and settie and further to execute such documents/
deeds/ writings/ papers/ agreements as may be required and to do all such acts, deeds, matters and
things, as they may, in their absolute discretion deem necessary, proper or desirable and to settie any
question, difficulty or doubt that may arise with respect to creation of mortgage/ charge as aforesaid.”

For SMFG India Home Finance Company Limited
(Formerly Fullerton india Home Finonce Co. Ltd.)
ASHISH
CHOUDHARY =

Ashish Chaudhary
Chief Financial Officer

Date: 25 November, 2024

SMFG India Home Finance Co, Lid,
(Fovimenly Fulevion ke Mome Rrvncs Ca Lid)

Corporate Office: 50G & 504, 57 Floor, Q-8kck, Inspee BXC, BXC Main Foad. Banara Kurla Complex. Banava [E), Mumoas - 400061,
Registoned Ofice: Commanzona IT Park, Tower B, 1 o, No Mount Foonama ke Road, Porur, Chenna - E0
Toll Froe No.: 1800 102 1003 grhashaktigridashast com worw orhachakticom  CIN! UBSSZ2TN2OYDFLCO7RAT2
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CERTIFIED TRUE COPY OF EXTRACT OF THE EXPLANATORY STATMENT PURSUANT TO SECTION 102
OF THE COMPANIES ACT, 2013

As explained above, consequent to increase in the borrowing limits of the Company, it would be
necessary to revise the approval for creation of charge/mortgage on properties of the Company,
pursuant to the provisions of Section 180(1)(a) of the Companies Act, 2013.

The Board had in its meeting held on 9 May, 2024, accorded consent 1O creéate security to secure
borrowings up to INR 15,000 Crores. Creation of security on the assets of the Company may mean or
include whale or substantially the whole of undertaking of the Company thus requiring consent of
shareholders.

None of the Directors, Key Managerial Personnel of the Company and their relatives are in any way,
directly or indirectly, concerned or interested financially or otherwise in the said Resolution.

The Board recommends the above Special Resolution for your approval.

For SMFG India Home Finance Company Limited
(Formeriy Fullerton India Home Finance Co. Ltd.)

ASHISH =
CHOUDHARY

Ashish Chaudhary
Chief Financial Officer

Date: 25 November, 2024

SMFG Indks Home Finance Co. Lid,
Formany Fodarion xAs Haome Frange Co. (1)
BKC M Rooud, Bandra & vedox, Bandri £), Murrtai - 200051,

Corpurste Office: S03 & 504, 5% Hoor C-Eook, ey
r Tl b

Registernd Offecy; Commarione IT Park, Towwr B3

Tol Fea No.. 1800 102

Porse, Cownnai - 6

CEN: UBSO22THEO
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE ANNUAL GENERAL MEETING OF
SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO.
LTD.), HELD ON 19 JUNE, 2024

To ve the power to borrow funds pursuant to the provisions of section 1){c) of the
Co nies 2013, not exceeding INR 15 Crores

“RESOLVED THAT in supersession of all the earlier resolutions passed by the shareholders of the
Company on the matter and pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (Including any statutory modifications or re-enactment
thereof, for the time being in force), and the relevant regulations/directions as may be prescribed by
the Reserve bank of India from time to time (including any amendment(s), modification(s) thereof),
the Articles of Association of the Company, consent of the members of the Company be and is hereby
accorded to the Board of Directors or to such person/s or such committee (by whatever name called),
as may be authorized by the Board in this regard, to borrow, by obtaining loans, overdraft facilities,
lines of credit, commercial papers, non-convertible debentures, Subordinated Bonds (Tier Il bonds),
Perpetual Debt Instruments (PDIs), external commercial borrowings (loans/bonds), INR denominated
offshore bonds or in any other forms from Banks, Financial Institutions, Insurance Companies, Mutual
Funds or other Corporates or other eligible investors/lenders, Including by way of availing credit limits
through Non-Fund based limits i.e. Bank Guarantee, Letter of Credit, etc. or by any other means as
deemed fit by it, against the security of term deposits, movables, Immovable or such other assets as
may be required or as unsecured, at any time or from time to time, any sum or sums of money(ies)
which together with monies already borrowed by the Company (apart from temporary loans obtained
or to be obtained from the Company’s bankers in the ordinary course of business), exceeding the
aggregate of paid-up share capital of the Company, its free reserves and Securities Premium, provided
that the total amount so borrowed shall not at any time exceed INR 15,000 crores (Rupees Fifteen
Thousand Crores only) subject to twelve times of the aggregate of the net owned fund based on
audited financial statements of the Company as of March 31" of the immediate previous financial year
and any incremental capital issued during the financial year duly certified by the Statutory Auditors of
the Company from time to time.

RESOLVED FURTHER THAT the Board of Directors or such person/s or such committee (by whatever
name called), as may be authorized by the Board in this regards, be and are hereby authorized to
arrange or settle the terms and conditions on which all such monies are to be borrowed from time to
time as to interest, repayment, security or otherwise howsoever as it may think fit and to do all other
acts, deeds, matters and things as may be deemed necessary and incidental for giving effect to the
above, Including execution of all such documents, Instruments and writings, as may be required.”

For SMFG India Home Finance Company Limited
(Formerly Fullerton indic Home Finance Co. Ltd.)
ASHISH = =
CHOUDHARY o

Ashish Chaudhary
Chief Finandial Officer

Date: 25 November, 2024

SMFG India Home Finance Co, Ltd,

{Fovimenly Fuevton Inda Home Flnance Co. Lid)

Corporate Office: %03 & 504, 5* Fleor, G-Hlook, Inspie BKC, 8KC Main Road, Banda K
Registered Office: Commearzons T Park, Tow Floor, No. 117, Maur: Poonamalles

Tol Frea No. 1800 102 1003 r el akt Gornashaks, com wwe.Grivsshaki.com  CIN: UB5022TN2D10PLCO76972

a Complex, Bandra (E), Mumtal = 200061,
Poeur, Chernai - 600116,
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i D IR )
OF THE COMPANIES ACT, 2013

The current borrowing limit for the Company of INR 12,000 crores was approved by the members at
their Extra Ordinary General Meeting held on 2 February, 2023, pursuant to the provisions of Section
180(1){c) of the Companies Act, 2013.

In order to support growth and continue business momentum it is proposed to increase the current
borrowing limits from INR 12,000 crores to INR 15,000 crores. The approval of the members is sought
pursuant to Section 180{1){c) of the Companies Act, 2013 and rules made thereunder.

None of the Directors, Key Managerial Personnel of the Company and their relatives are in any way,
directly or Indirectly, concemed or interested financially or otherwise in the said Resolution.

The Board recommends the above Special Resolution for your approval.

For SMFG India Home Finance Company Limited
(Formerly Fullerton india Home Finance Co. Ltd.)

ASHISH
CHOUDHARY =

Ashish Chaudhary
Chief Finandal Officer

Date: 25 November, 2024

SMFG India Home Finance Co. Ltd.
Foomerdly Futeton ngka Home Finance Co. L4d)
x, Bandn (E), Mumoal - 200051,

1, Maunt foanamellee Roaa, Forur, Chenna - 600116,

Corporate Office: 503 & 504, 5° Floor, G-Blook
Rogistered Office: Commerzone |1 Park, Tower 8

Tol Fraa No.- 1500 102 1003 griastakt Ogrisashakt.com wysw.gnbashakti.com  CIN: LBSA22TMN2010PLO0O897

133



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

1) Grinasnaki

Nay! Asha, Naya Vishwas.

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SMFG INDIA HOME
FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO. LTD.) AT THE
MEETING HELD ON 7 NOVEMBER, 2024

Reconstitution of the Borrowin, r

“RESOLVED THAT in supersession of all earlier resolutions passed on the matter and pursuant to the
provisions of Section 179(3), 180(1)(c) and other applicable provisions, if any, of the Companies Act,
2013 (including any statutory modifications or re-enactment thereof, for the time being in force), and
the relevant regulations/directions as may be prescribed by the Securities and Exchange Board of India
and Reserve Bank of India from time to time (including any amendment|s), medification(s) thereof),
the Articles of Association of the Company consent of Board be and Is hereby accorded to borrow, by
obtaining loans, overdraft facilities, lines of credit, commercial papers, non-convertible debentures,
Subordinated Bonds (Tier |l bonds), Perpetual Debt Instruments (PDIs), external commercial
borrowings (loans/bonds), INR denominated offshore bonds or in any other forms from Banks,
Financial Institutions, Insurance Companies, Mutual Funds or other Corporates or other eligible
investors/lenders, including by way of availing credit limits through Non-Fund based limits i.e. Bank
Guarantee, Letter of Credit, etc, or by any other means as deemed fit by it, against the security of term
deposits, movables, immovable or such other assets as may be required or as unsecured, at any time
or from time to time, any sum or sums of money(les) which together with monles already borrowed
by the Company (apart from temporary loans obtained or to be obtained from the Company’s bankers
in the ordinary course of business), exceeding the aggregate of paid-up share capital of the Company,
its free reserves and Securities Premium, provided that the total amount so borrowed shall not at any
time exceed INR 15,000 crores {Rupees Fifteen Thousand Crores only) subject to twelve times of the
aggregate of the net owned fund based on audited financial statements of the Company as of March
31* of the immediate previous financial year and any incremental capital issued during the financial
year duly certified by the Statutory Auditors of the Company from time to time,

RESOLVED FURTHER THAT the Borrowing Committee shall comprise of the following executives of the
Company and/or executives/ officers of the parent company i.e. SMFG India Credit Company Limited
(Formerly Fullerton India Credit Co, Ltd.) ('SMICC');

Sr. | Names of the Members Emp. Grade
No.
i. Mr. Deepak Patkar MD & CEO
ii. Mr. Vishwas Shrungarpure SM4
il Mr. Ashish Chauvdhary SM2
iv. | Mr. Vibhor Chugh SM3
v. Mr. Abbasi Sadikot SM2
vi. Mr. Suman Deb (Permanent Invitee) EVP, SMICC
i, Mr. Pankaj Malik (Permanent Invitee} EVP, SMICC

RESOLVED FURTHER THAT the Borrowing Committee be and is hereby authorised to borrow, not
exceeding the maximum limit of INR 15,000 Crores, subject to twelve times of the aggregate of the net
owned fund based on audited financial statements as of March 31st of the previous financial year and
incremental capital issued during the current financial year duly certified by the Statutory Auditors of
the Company from time to time, by obtaining Loans, Overdraft facilities, lines of credit, Commercial
Papers, Non-Convertible Debentures, Subordinated Bonds {Tier |1 bonds), Perpetual Debt Instruments
(PDis), External Commercial Borrowings (loans/bonds), INR denominated offshore bonds or in any

SMFG India Home Finance Co. Ltd,
(Farmary Fulerton indle Mome Finance Co. Lid)

Corporate Office: 500 & 504, 5* Floar, G-8icck, Inspim BKC, BXC Main Road, Bandva Kurla Camplex, Bandra (E), Mumbs - 400051
Registered Oflice: Megh Towars, 37 Floor: Old No. 307, New No. 165, Poonamalies High Road. Maduraveyal Cheanai - 500095

Toil Froe Now: 1800 102 1003 gnhashakdgrinashakt.com weowgrhashakilcom  CIN: UESS22TNZO10PLCOTESTZ
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gther forms from Banks, Financlal Institutions, Insurance Companies, Mutual Funds or other
Corporates of other eligible imsestors, incluging by way of availing eredit limits through Mon-Fund
based limits i.e. Bank Guarantee, Letter of Credit, etc. or by any other means as deemed fit by it, against
the security of term depesits, movables, immovable or such other assets as may be required or as
unsecured,

RESOLVED FURTHER THAT any twa members of the Borrowing Committee be and are hereby jainthy
authorized to borrow up to a limit of INR 500 crore in & single transaction to do the following:

a. to negotiate, finalise and periodically review, the terms of borrowings, rate of interast, the
tenure, fees or commission payable, nature and extent of security to be provided, approve
prepayment of borrowings and any amendments or modifications therein;

b. to approve borrowing maonbes denominated in one or more foreign currencies in international
markets imvestments within the limits approved by the Board;

c. to undertake the foreign exchange transactlons as sanctioned by the banks Including the
Forward Contracts;

d. toundertake Foreign Currency Swaps and Options, Interest Rate Swaps and Options whathar in
Forelgn Exchange or Indian Rupees or from one to another within the limits approved by the
Board of Directors and to sign the required application{s); and

¢, tosign/ execute documents pertaining to the foregoing and do all such acts, deeds and things as
may be necessary or expedient for carrying out of the aforesaid activities.

RESOLVED FURTHER THAT any two persons amongst the following executives of the Company and/or
executives, officers of the parent company |Le. SMFG India Credit Company Limited (Formerly Fullertan
India Credlit Co. Ltd,} ("SMICC):

S, Mames of the Authorised Signatories Emp. Grade

Nao.

i Mr. Stephen Williams SM4, SMICC

ii. M. Ram Kolli SM3

il Mir. Sandeep Khasla SM4, SMICC

v, br. Ashish Chaudharny sz

. Mr. Sunderraman Subramanian SM3, SMICC
| wi. Mir. Bohit Agareal M2, SMICC

wii, Mr. Krishmakumar & ShZ, SMICC

wvill. |  Ms. Sharada Kamath 582, SMICC

ix. Mr. P. M. Mani ShiZ, SMICC

i Mr. Devendra Mani Shrivastava | Sh2

. Mr. Arun Raman SMAZ, SMICC

be and are hereby jointly authorized to:

a. sign and execute (either through the wet signatures or via digital signatures) the required
decurnents like the Loan Documents, deeds of hypothecation, etc.

b sign and executa {either through the wet signatures or via digital signatures) such undertakings
and other writings a5 may be necessary or required fior the aforesaid and any changes tharein,
acknowledgement of debt/balance confirmation|s] and/or any renewal documents,

¢ place such security a3 may be required from time to time.

SMFG India Home Finance Co. Ltd.
{Rarmary Sukanton incha Homa Finance Co. Ligl)

Conporate OMice: 503 & 504, 57 Floor, G-8lock, Irapins BC, BEC Main Aoed, Bandra Kuda Cormplex. Bandra €], Mumba - 400051
Rizglstere Otfize: Magn Towars, 29 Floce O Ma, 307, New Mo 165, Pacrarales High Road. Maduravoyal. Shennal - §30 085 .
Tedl Fraa Mo 1300 102 1003 Jrihasha klidgrihashaxticom wvragribashakticom  GIN UBSSERTHE010PLOOTESTE 1
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RESOLVED FURTHER THAT copy of the aforesaid resolution certified to be true duly signed by any cne
of the Directors or Chief Financlal Officer or the Company Secretary be furnished to the lenders and
they be requested to act thereon.”

For SMFG India Home Finance Company Limited
{Farmerly Fullerton India Home Finance Co. Ltd.)

Akanksha Kandoi

Company Secretary
Membership No. F6883

Date: 7 Nowember, 2024

SMFG India Home Financa Co. Lid,
{Formuny Fubarien incia Home Finanes Co. Lid)
Corporate Office: 503 & 504, 5™ Floor, C
Prasgisterad Ol a
Toii Free Ma.: 1800 102 1003 grhashaktiggrhashakli canm weave gringshehtl corn GINE UBSE23TH2MOPLCOTERT:

G-Blook, inspire BT, BEC: Maim Baoad, Bamdra Ki, ke, Barcda i(E

£ Pocnamalas Hig

Floar, Old Ma. 307, M B, ladiaienal, Tl - ©
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY CIRCULATION BY THE BOARD OF DIRECTORS OF
SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO,
LTD.), ON 24 OCTOBER, 2024

P i L L i K atie on e ehalf of the Bod
offer document/ General Information Document (‘GID') Key Information Document (‘KID")

“RESOLVED THAT in supersession of all the earlier resolutions passed in this regard pursuant to section
42 of the Companies Act, 2013 read with Rule 14(1) of Companies (Prospectus and Allatment of
Securities) Rules, 2014 and other applicable provisions of the Companies Act, 2013, if any, and SEBI
{Issue and Listing of Non-Comvertible Securities) Regulations, 2021 as amended from time to time, any
two of the Key Managerial Personnel of the Company viz., Managing Director and CED, Chief Financlal
Officer and Company Secretary and SEBI Compliance Officer of the Company, be and are hereby jointly
authorized to provide a declaration/attestation on behalf of the Board of Directors in the offer letter in
farm PAS-4 / offer document/ General Information Document ["GID')/ Key Information Document
['KID') or in any swch other form, return, etc, as may be (hereinafter referred to as ‘issue document”)
reguired for the purpose of Issuance of Non-Convertible Securities, that:

a. the company has complied with the provisions of the Securities Contracts (Regulation) Act, 1956
and the Securities and Exchange Board of India Act, 1992, Companies Act, 2013 and the rules and
regulations made thereunder in respect of the subject matter of this form and matters incidental
thereto;

b. the compliance with the Act and the rules and regulations as mentioned at point ne. a above does
not imply that payment of dividend or interest or repayment af Nen-Convertible Securities, if
applicable, is guaranteed by the Central Government;

¢ the monies recelved under the offer shall be used only for the purposes and objects indicated in
the issue document;

d. whatever is stated in the issue document and in the attachments thereto is true, correct and
complete and no infermation material to the subject matter of this issue document has been
suppressed or concealed and is as per the original records maintained by the promoters subscribing
to the Memorandum of Association and Articles of Association;

e, the following clause on ‘General Risk’ is suitably incorporated in the issue document in box format:

“Investment in mon-convertible securities is risky, and investors should not invest any funds in such
securities unless they can afford to toke the risk attached to such imvestments, Investors are advised
to take an informed decision and to read the risk foctors corefully before investing in this offering.
For taking an investment decision, investors must rely on their examination of the issue including
the risks involved in it, Specific attention of investors is invited to statement of risk foctors contained
under Section [*] of this issue document. These risks are not, and are not intended ta be, @ complete
list of all risks and consit ions relevant to the riible securities or investor's decision to
purchase such securities.™

. the contents of the issue document have been perused by the Board of Directors, and the final and
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors;

g theyare duly authorised to attest by the Board of Directors, by a resalution, a copy of which is also
disclosed in the issue document.”

SMFG India Home Finance Co. Lid.
(Formirly Euberton India Home France Ca. Lid)
Carparate Oifice: 503 4 5 or. G- ook, Inspine BKC, BKC Msin Road, Bandra Kurla Comlex, Bandra |E. Mumbal - 400051
Registered Office: Magn acr. Cid Wo. 307, New No. armalies High Aoad, Madursvaysl Chernai - 600
Tal Frae MNo.- 1800 102 1003 grihasnaktiborihashah sem wirw Grihashakticem  GIN: USSS2ITHADIOPLL!
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“RESOLVED FURTHER THAT the Managing Director and CEO, Chief Financial Officer and Company
Secretary and SEBI Compliance Officer of the Company, be and are hereby severally authorised to do
all other acts, deeds, matters and things as may be deemed necessary and expedient to give effect to
this resolution.”

For SMFG India Home Finance Company Limited

(Farmerly Fullerton Indio Home Finance Co. Ltd.)
L : '

Akanksha Kandoi

Company Secretary
Membership No. FE883

Date: 25 October, 2024

SMFG India Home Finance Co. Ltd.
Formerdy Fullartan indla Horme Finance Co. Lid )

ndra Murla Comolex. Bandea [E), Mumial - 400051
e Hn Anad. Maduravaya 600055

Corporata Office:
Registerse O

Toll Fra Mo 1800 102 1003 ankaskaiti@gribashaki com wrw grihaskaaticom  CIN: UBSIZITHI0NORLCATESTE
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SMEG INDIA HOME
FINANCE COMPANY LIMITED AT THE MEETING HELD ON 20 MARCH, 2025

isation for executin, ments in relation 5
“RESOLVED THAT in partial modification of the earlier resclution passed by the Board In this regard on
13 February 2025, the consent of the Board be and is hereby granted to Mr. Deepak Patkar, Managing
Director & CEOQ of the Company, to authorize officials, for the execution of the loan {within the
barrowing pewers approved by the shareholders) documents through Letter of Authority, 1o:

@ sign and execute (either through the wet signatures or via digital signatures) the required
documents like the Loan Documents, deeds of hypothecation ete.

b. sign and execute (either through the wet signatures or via digital signatures) such undertakings
and ather writings as may be necessary or required for the aforesaid and any changas therein,
acknowledgement of debt/balance confirmation(s) and/or any renewal documents,

¢ place such security as may be required fram tirme to time.

RESOLVED FURTHER THAT the Authorised Officer(s), as approved by the Board at its meeting held on
13 February, 2025 shall continue to exercise the autherity granted under the said resolution, till they
continue ta be employed with the Company or the authority is modified through a Letter of Autharity
whichever is earlier.

RESOLVED FURTHER THAT copy of the aforesaid resolution certified to be true duly signed by any one
of the Directors or the Company Secretary or the Chief Financial Officer of the Company, be furnished
to the lenders and they be requested to act thereon,”

For SMFG india Home Finance Company Limited
. S
‘“‘1}',% Mgl

.ﬂsh?sh Chaudhary
Chief Financial Officer

Date: 22 August, 2025
Place: Mumbai

BMPAG India Home Finance Co. Lid.

Corporate Office: 503 & 504, 5% Floor, G-Black, Inspire BKG, BG Main Road, Bandra Kurla Gomgles, Bandra €], Murnbai - 00081,
Registenad Office: Commerzons (T Fark, Tower 5, 1 Flaon Mg, 111, Moun Poaramaliss fload, Parar, Chennal - 001 165,

Tall Fras Mo.: 1000 102 1003 grihashasdimgrashala com weww grifashakti com  CIM; UBS223TH2010PL COTRSTS
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ANNEXURE IV
Consents
B. K. Khare & Co.
Chartered Accountants

706/708, Sharda Chambers, New Marine
Lines, Mumbai — 400 020, Indis

Statutory Auditor Consent letter
To,

Board of Directors

SMFG India Home Finance Company Limited
Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road,
G Block BKC, Bandra Kurla Complex, Bandra East,
Mumbai - 400051

Dear Ma'ami/Sir

Sub: PROPOSED ISSUE OF DEBT SECURITIES BY SMFG INDIA HOME FINANCE
COMPANY LIMITED FROM TIME TO TIME WHICH MAY COMPRISE () RATED, LISTED,
REDEEMABLE, TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF FACE VALUE
INR 1,00,000/- (RUPEES ONE LAKH ONLY) EACH, INCLUDING SUBORDINATED DEBT
INSTRUMENTS WITH FACE VALUE INR 1,00,000/- (RUPEES ONE LAKH ONLY) EACH
AND SUBORDINATED DEBT INSTRUMENTS ISSUED BY WAY OF A REISSUANCE WITH
FACE VALUE INR 1,00.00,000/- (RUPEES ONE CRORE ONLY) EACH OR SUCH OTHER
FACE VALUE AS PER EXTANT APPLICABLE LAW, (ll) ISSUANCE OF DEBT
INSTRUMENTS FORMING PART OF ISSUER’'S ‘NON-EQUITY REGULATORY CAPITAL'
FOR FACE VALUE INR 1,00,00,000/- (RUPEES ONE CRORE ONLY) EACH OR SUCH
OTHER FACE VALUE AS PER EXTANT APPLICABLE LAW, AND (lll) RATED, LISTED
COMMERCIAL PAPER FOR FACE VALUE OF Rs 5,00,000/- (RUPEES FIVE LAKH ONLY)
EACH OR SUCH OTHER FACE VALUE AS PER EXTANT APPLICABLE LAW,
AGGREGATING UP TO INR 6,000,00,00,000 (RUPEES SIX THOUSAND CRORES ONLY),
ISSUED AT PAR/ PREMIUM/DISCOUNT ON PRIVATE PLACEMENT BASIS

We B. K. Khare & Co. C| A (Firm's Reg No: 105102W), hereby
give our consent to act as the Statutory auditor to the Issue, and include our name being as
the Statutory Auditors of the Company and to include our Audit Report dated 07 May 2025,
related to audit of financial statements for the financial year ended 31 March 2025 in the
General Information Document and relevant Key Information Document to be filed by the
Company with the [BSE/NSE Limited] ("Stock Exchange') in terms of Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021,
as amended from time fo time ("SEBI NCS Regulations’) (collectively the ‘lssue
Documents®)

We hereby consent that the following details along with any information as required to be
disclosed pursuant to the SEBI NCS Regulations, with respect to us may be disclosed, in the

General Information Document, Key and other Issue related
material:

Name 4 B. K. Khare & Co., Chartered Accountants

Address H 706-708,Sharda Chambers, New Marine Lines, Mumbai 400020
Tel C 022-62439500

Email 3 i alkar@b com

Peer Review No. : 020104

Contact Person : Mr. Shirish Rahalkar

Website s www.bkkhare com

Serial no.: 32
Addressed to: Eligible Investors
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B. K. Khare & Co.
Chartered Accountants

We hereby consem to mdus»cn of the extracts of this letter in the General Information
t Ke: Daocument or any other document in terms of the SEBI

NCS Regulations

We confirm that we will diately inform the Company of any change, additions or deletions
in respect of the matters covered in this letter till the date when the NCDs commence frading
on the Stock Exchange, if we become aware of the same. In the absence of any such
communication from us, the above information should be taken as updated information until
commencement of trading of the NCDs on the Stock Exchange.

We also agree to keep strictly confidential, until such time as the proposed transaction is
closed, (i) the nature and scope of this transaction; and (ii) our knowledge of the proposed
transaction of the Company,

This letter has been issued at the request of the Company for use in connection with the Issue

and may accordingly be relied on by the Company and the legal counsel appointed in relation

to the Issue, and may, inter aha be submitted to the Stock Exchange andior any other

g Y ,,ww.....m..a. or any other authority, and be produced in any

J ial or ial dispute refating to or connected with the

Gene'al |nfom\al|on Document relevant Key Information Document or otherwise in
connection with the Issue.

Yours faithfully,

For B. K. Khare & Co
Chartered Accountants

Firp Registration No: 105102W

ol

Shirish Rahalkar

Partner Membership No: 111212
Date: 24 May 2025

Place: Mumbai

Serial no.: 32
Addressed to: Eligible Investors
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O

The Institute of Chartered Accountants of India
(Setup by an Act of Parliament)

Peer Review Board
Peer Review Certificate No.: 020104

This is to certify that the Peer Review of

M/s B K Khare L Co
706-708, Sharda Chambers,
New Marine Lines,
Mumbai-400020

FRN:: 105102W

has been carried out for the period
20212024

pursuant to the Peer Review Guidelines 2022, issued by the Council
of the Institute of Chartered Accountants of India.
This Certificate is effective from: 01-04-2025
The Certificate shall remain valid till: 31-03-2028
Issued at New Delhi on 01-04-2025

N
P F- Kk pntarnoef) /{/Q/ ‘D*»ﬂ\—&}:e

CA. Purushottamial CA. Gyan Chandra Misra CA. Mohit Baijal -
Khandelwal
Chairman Vice-Chairman Secretary
Peer Review Board Peer Review Board Peer Review Board

Note : The Certicate is issuad on beha¥ of the Pesr Review Board of HCAT and ICAT or any of its functionaries ane not liable for any
nan-compliance by the Practice Unit, The Certificate can be revoked for the: reason stated in the 'Aeer Review Gudines 2022

Serial no.: 32
Addressed to: Eligible Investors
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MUFG Intime India Private Limited

(.) M U FG (Formerly Link Intime India Private Limited)
CIN: U67190MH1999FTC118368
C-101, Embassy 247, LB.S. Marg,
Vikhroli (West), Mumbai - 400 083
Phone: 491 22 4918 6000
Email: mumbai@inmpms.mufg.com
Website: wwwinmpmsmufz.com

May 21,2025

To,

SMFG INDIA HOME FINANCE COMPANY LIMITED
(Formerly Fullerton India Home Finance Co. Ltd.)
5303 & 5304, 5th Floor, G-block

Inspire BKC, BKC Main Road,

Bandra Kurla Complex (Bandra East)

Mumbai - 400051

Sub.: Consent to act as Registrar to the Proposed issue of DEBT SECURITIES BY SMFG INDIA HOME
FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO. LTD.) FROM TIME TO
TIME COMPRISING RATED, LISTED, REDEEMABLE, TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF
FACE VALUE INR 1,00,000/- (RUPEES ONE LAKHS ONLY),INCLUDING ISSUANCE OF SUB-DEBT FOR FACE
VALUE INR 1,00,000/- (TOGETHER “DEBENTURES") AND RATED, LISTED COMMERCIAL PAPER FOR FACE
VALUE OF Rs 5,00,000,- EACH (“COMMERCIAL PAPER"), AGGREGATING TO INR 6000 CRS ISSUED AT
PAR/ PREMIUM/DISCOUNT (DEBENTURES AND COMMERCIAL PAPER ARE TOGETHER REFERRED TO AS
THE “DEBT SECURITIES") (“Issuer”/ “Company / SMHFC”) ON PRIVATE PLACEMENT BASIS

We refer to the subject issue and hereby accept our appointment as ‘Registrar’ for Electronic Connectivity
Provider to issue of DEBT SECURITIES BY SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY
FULLERTON INDIA HOME FINANCE CO. LTD.) FROM TIME TO TIME COMPRISING RATED, LISTED,
REDEEMABLE, TRANSFERABLE, NON CONVERTIELE DEBENTURES OF FACE VALUE INR 1,00,000/- (RUPEES
ONE LAKHS ONLY)INCLUDING ISSUANCE OF SUB-DEBT FOR FACE VALUE INR 1,00,000/- (TOGETHER
“DEBENTURES™) AND RATED, LISTED COMMERCIAL PAPER FOR FACE VALUE OF Rs 5,00,000/- EACH
["COMMERCIAL PAPER"), AGGREGATING TO INR 6000 CRS ISSUED AT PAR/ PREMIUM/DISCOUNT
(DEBENTURES AND COMMERCIAL PAPER ARE TOGETHER REFERRED TO AS THE “DEBT SECURITIES")
(“Issuer”/ “Company / SMHFC") ON PRIVATE PLACEMENT BASIS and give our consent to incorporate our name
as "Registrar to the [ssue” in the offer documents.

Our Permanent SEBI Registration No.: INRO00004058

Thanking Y ou.

Wours faithfully,

In}in Privatedimited

For MUFG In

Ganesh Jachav
Senior Associate Vice President-Depository Operations

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services
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CTL/MUM2:-26DEB/19972/10892 Date: 29* September 2025
Vistra ITCL (India) Limited SMFG India Home Finance Compamy Ltd.
(Debenture Trustee & Secunty Trustee) 504, Adani Inspire, Bandra Kwla Complex Rd,

The IL&FS Financial Centre, Plot C-22 G Block, | G Block BEC, Bharat Nagar, Bandra East
7* Floor, Banda Kwla Complex, Bandra (E), | Mumbai, Maharashira-400051
Mumbai — 400031

Dear Sir,

Suhb: Letter Ceding Pari-Passu charge for varions NCD Issuances of SMFG India Home Finance
Company Lid (Formerly known as Fullerton India Home Finance Co. Ltd) for the month of
September 2025,

With reference to the above subject, we have to state as under:

We are acting 2z Debenfure Tmstee in respact of the “Secured Radeemable, MNon-Converfible
Debantures" 1ssued by your company aggragating to K. 3085 Crores as refarved in Schadule-T and also
as Secunty Trustee for the lenders referred in Schedula-1 aggregating to Rz 8409.8 Crores, secured by
present and futwre loan receivables, Frxed Deposits and mmmovable property, on pari-pasma basis
between the Security Trustee and Debenture Trustes.

1. Youhave requested us vide your letter dated September 22*, 2023 to convey our consent for ceding
pari-passu charge on the loan recervables, for vanious NCD issuances up to Rs. 601 crores.

a2  You have also submitted 2 “Security Cover Certificate’ dated September 25", 2025
izsued by Vivek Gokhru, Chartered Accountants, thereby certifying the adequacy
of the security cover including the amount of proposed issue of NCDs having UDIN
25128723BMIQRA2797.

"

In view of above, we herelry in the capacity of Diebenture Trustee for the “Secured Redeemable,
MNen-Convertible Debentures™ issued by your company aggregating to Rs. 3085 Crores and also
as Secunty Trustee for Bank Borrowings Rs. 8409.8 Crores, convey our consent for ceding pari-
passu charge in respect of vartous MCD issuances up to Bs. 601 crores.

3.  The consent mentioned above is subject to following conditions:

(1) Obtain and provide similar MOC from all charge holders of the company”s assets m our favor.
(1) Company maintaining security cover ratio of not less than as stipulated in the respective
disclosure documents of respective ismes of “Secured, Redsemable, Non-Comvertible

Debentures™.

(1) In the event the purpose of issumg this NOC is not mitiated within 30 calendar days then this
NOC shall automatically stand ecancellednvalid and would not have any legal force and
affact. Please note that this NOC 15 1ssued based on the information/records availzble with
Catalyst Trostesship Limited and this shall not be construed as making amy recommendation

in any manner.

Yours fathfully,

Authorized Signatory
Name: Nikita Darge
Designation: Manager

TRUTTE

144



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

CATALYST
Schedule-T
Securit
¥
Principal | Securi | require
O/Sazon |ty don
Sanction 12.09.202 | Cover | Outstan
Instruments Trustee | Borrowing Ratio z
Axis Bank Catalyst 200.00 6872 1.10 75.59
Axis Bank Catalyst 200.00 65.00 1.10 7150
Axis Bank Catalyst 500.00 25.00 110 27.50
Bank of Baroda. Catalyst 500.00 500.00 1.10 550.12
Bank of India Catalyst 80.68 1.10 88.77
Bank of India Catalyst 400.00 80.68 1.10 88.77
Bank of India Catalyst : 0.68 ] 8877
Bank of India Catalyst 87 ] 9228
Canara Bank Catalyst 250.00 46.87 5212
Canarz Bank Catalyst 500.00 37496 417.
Canarz Bank Catalyst 200.00 200.00 : 223
HDFC Bank 67 10
HDFC Bank Catalyst 175.00 67 10 85
HDFC Bank 16.67 10 1846
HDFC Bank Catalyst 120.00 54.00 110 59.83
HDFC Bank Catalyst 80.00 44.00 1.10 45.69
HDFC Bank Catalyst 210.00 147.50 1.10 162.79
HDFC Bank Catalyst 200.00 17250 1.10 190.89
HDFC Bank Catalyst 100.00 47.50 10 5261
HSBC Bank .33 931
HSBC Bank Catalyst 150.00 25.00 2792
HSBC Bank 16.67 : 18.62
HSEC Bank Catalyst 125.00 62.50 1.11 69.81
HSBC Bank 333 111 372
HSBC Bak Catalyst PO wser [ 1u| s
HSBC Bank 16.67 1.11 18.64
HSEC Bank Catalyst 300.00 166.67 1.11 186.16
HSEC Bank 41.67 111 46.54
IDBI Bank 50.00 1.10 55.00
IDEI Bank Catalyst 200.00 125.00 ] 37.50
ICICT Bank Ltd Catalyst 200.00 162.50 10 T8.83
Indian Bank 111.11 10 2222
Indian Bank Catalyst 300.00 55.56 10 6111
Eamataka Bank Catalyst 100.00 10.00 10 1.0
| Earnataka Bank 15.00 10 6.5
| Earnataka Bank Catalyst 200.00 200.00 10| 2200
| State Bank of India Catalyst 250.00 156.19 110 173.11
State Bank of India Catalyst 300.00 240.00 1.10 265.99
State Bank of India Catalyst 400.00 373.32 110 | 41364
SIDEI Catalyst 244.00 154.90 1.10 171.25
The Federal Bank Lumited Catalyst 100.00 9.00 .10 5.90
The Federal Bank Limited Catalyst 100.00 21 10 2444
The Federal Bank Limited Catalyst 0.00 3230 10 3553
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CATALYST.
Trust e -

Union Bank of mdia Catalyst 300.00 253.85 110 | 27930
Unicn Bank of india Catalyst 500.00 476.92 110 352473
TOTAL-I-A T539.00 | 4927.35 544531
NCD Senes 1%(Partly Paid) Catalyst 390.00 11.70 1.00 1248
| HNCD Senes 21{Option I} Catalyst 100.00 10000 00| 10571
| HCD Serses 22 Catalyst 75.00 75.00 00 7535
| NCD Serses 23 Catalyst 350.00 350,00 00| 35857
NCD Serses 24 Catalyst 120.00 120.00 100 [ 12965
NCD Serses 25 Catalyst 425.00 425.00 1.00 | 44707
NCD Seres 26 Catalyst 200.00 200.00 100 [ 20434
NCD Serses 27 Catalyst 200.00 200.00 100 | 21570
| MCD Senes 27 Reissuance I Catalyst 375.00 375.00 00 | 40453
| NCD Series 28 Catalyst 200.00 200,00 10| 23465
| MCD Seres 25 Catalyst 250.00 250,00 00| 25532
| MCD Seres 30 Catalyst 100.0C 10000 00| 10173
NCD Senes 31 Catalyst 300.0C 300,00 00| 30173
Total -II-B J085.00 27067 [ 21.20 | 2846.83
ECB Bond' ECB Term loan

facilitiez

ECB - SBI{ 550 Mn) Catalyst 437.05 44100 110 [ 49365
ECE -HSBC (§50Mn) Catalyst 43375 44100 110 [ 48634
Total -IM - C §70.50 352.00 10| 979.99
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To
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SMFG India Home Finance Co. Ltd.
503-504,5th Floor, G-Block, Inspire BKC, BKC
Mazin Road, Bandra Kurla Complex, Bandra (E),
Mumbai- 400 051

CATALYST Trusteeship Ltd
GDA House, Plot mo 85,

Bhusari Colony (Right], Paud Road,

Pune - 411038

Re: Fullerton India Home Finance Company Limited [the Company)
(Issue details: Term Loans and Working Capital Loans aggregating to Rs.2,500 Crores)

Sub.: No Objection Certificate [“NOC®] for First pari passu charge on Receivables of the

Company in favour of below Secured Lenders of the Company:

- Amount
5r. Now. Particulars [P L
r. Ne. rarticulars [Proposed) (Rs. in Crores)
Non-convertible Debentures (Term Loans
1 CATALYST Trusteeship Limited — Various NCD Series/Term Loans 601
[Proposed)
Total 601
Dear Sir/Madam,

This is with reference to your letter dated September 22, 2025 regarding the issue of No Objection
for the extension of charge on first pari-passu basis on Receivables of the Company in favour of

Secured Lenders for Rs.601 Crores

We, in our capacity as Security Trustee for the Lenders referred in Schedule | hereto, based on the
Copy of Certificate from Vivek Gokhru (Charterad Accountants Certificate) dated September 25, 2025
vide UDIN 25128723BMIORA2737 confirming maintenance of security cover hereunder stated that
we have no objection in you creating charge on first pari passu basis on receivables of the Company

as charged in cur favour, in favour of below Secured Lenders of the Company:

- Amount
5r. Now. Particul; Proposed
r. No. articulars [Proposed) (Rs. in Crores)
Non-convertible Debentures [Term Loans
CATALYST Trusteeship Limited — Varicus NCD Series/Term Loans 601
1 {Proposed)
Total 601

This NOC is subject to the following conditions:

1. Obtain and provide us similar NOC from all the charge holders of the Company's assets in our

favour.

Serial no.: 32
Addressed to: Eligible Investors
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2. Company maintaining security coverage ratio of not less than as stipulated in the respective
‘transacticn documents of respective Lender during the currency of the loans and NCD's.

This is for your information.

Yours faithfully,

For Vistra ITCL {India) Limited
Digitally signed by: Rajesh
Gangadhar Dasari

Date: 2025.08.25 19:54:31
+05'30'

Authorised Signatory

Encl: Lenders covered under Security Trustee Arrangement with us.
[as mentioned in Schedule -1}

Without Prejudice:

This No Objection Certificate (NOC) is issued by Vistra ITCL (india) Ltd {*Vistra®) in its capacity as a Security
Trustee to the Company and this shall be valid for thirty (30) calendar days from the date of its issue. In the
event the purpose of issuing this NOC is not initioted within 30 calendar days then this NOC shall outomatically
stand cancelled/invalid and would not hawe any legal force and effect. Please note that this NOC is issued
based on the information/records owailable with Vistra and this shall not be construed as making any

recommendation in any manner.

Serial no.: 32
Addressed to: Eligible Investors
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Schedule-l

List of Lenders cowered under Security Trustee Arrangement with Vistra ITCL [India) Limitad as on
September 22, 2025:

Secured Borrowing as on as on 22.09.2025
Amount in INR Crores
Sr Limits Qutstanding Serer Semr_nym be
No. Instruments s . 1 ason Cover provided on
22.09.2025 Limnit
I Term Loans
1 | CamaraBank 100 0 11 0
2 DCE Bank 50 0 11 0
3 | HDFC Bank TL 50 Q 11 ]
TOTAL-A 200 1] 1]
Il | Working Capital/ Demand Loan
1 | HDFC Bank Ltd 10 1] 105 a
2 | Standard Chartered Bank Dl 0 105 4]
TOTAL-B a0 0 2.1 0
Gross Total = C [A+B) 240 0 2.1 0

Consent of Directors: Please refer to Annexure Il
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ANNEXURE V
Debenture Trustee Consent Letter and Due Diligence Certificate

SRS @

CL/DEB/25-26/270/003 Date : 19-5ep-2025

Ta,

Prashant Poojary,

SMFG INDIA HOME FINANCE COMPANY LIMITED,

5th and 6 th Floor, B - Wing, Supreme Business Park,,

Hiranandani Gardens Powai, Near Sharma Cottage, Behind Lake Castle,

Mumbai, Maharashtra- 400076.

Dear Sirf Madam, -
Re: Consent to act as a Debenture Trustee for Private Placement of Partly Paid, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Debentures of % 600.00 Crores — Series 32

We refer to your letter dated 19.09.2025 , requesting us ba convey our consent te act as the
Debenture Trustee for captioned issue of Debentures.

We hereby convey our acceptance to act as Debenture Trustees for the said issue Debentures,
subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI (Debenture
Trustee) Regulations, 1993, thereby agreeing to execule Debenture Trust Deed and to create the
security if applicable within the timelime 2s per relevant Laws / Regulations and in the Offer
Document [ Information Memorandum / Disclosure Decument / Placement Memorandum and
company agresing / undertaking to comply with the provisions of SEBI ( Debenture Trustee )
Regulations, 1993, SEBI |lssue and Listing o f Mon-Convertible Securities) Regulations 2021, SEBI
(Listing Obligations & Disclosure Requirements) Regulation 2015, Companies Act, 2013 and Rules
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A,

Assuring you of the best professional services,
Thanking you.

M

Yours faithfully,
Name : Nikita Darge

Deslgnation : Manager

CATALYST TRUSTEESHIP LIMITED somes L_ -
M DR - L B P, T s
Rage ey G o ol b B W oy ] Pl B 111000 T 491 [T 41 | sy

Tt
P | e | g P | s
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CATALYST

Selleve in poursell.. Truit us!

Fee Structure for transaction CL/DEB/25-26/270/003

@i

|1€RTICU LARS AMOUNT
Acceptance fees {one-time, non-refundable, payable an our 3 300,000.00
appaintment)

Annually Trusteeship Fees(dmount/Percentage) % 300,000.00

Annually Fees are payable in advance each year from date of execution till termination of the
transaction. Pro-rata charges would apply for the first year till FY end, as applicable The taxes on
above fee structure are payable at applicable rates from time to time.

All out of pocket expenses Incurred towards legal fees, travelling, inspection charges, etc shall be

levied and re-imbursed on actual basis,

Please return the second copy this letter duly signed by Authorized Officer from your company.

Yours Faithfully,
For Catalyst Trusteeship Limited

e

Name : Nikita Darge
Designation : Manager

CATALYST TRUSTEESHIP LIMITED sossnns o4 mosrmme saem

We accept the above terms,

For SMFG INDIA HOME FINANCE
COMPANY LIMITED

Name ;) camdecf phps)a

Designation : (v

“ Mo

B s P
General Meaer - Sevior yice fresidend-

0 .

Ml D L e e, sl S

s,
[T B - o008

e | et | e | Dl | Gl

T =
= ﬁ
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CATALYST

Believe in yourself... Trust us!

CATALYST TRUSTEESHIP LIMATED —

Rog!

isterod
Delhl Office : $10-811. 9* Floor. Kallash Bullding. 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel, +a1 (11} 4302 $301/02
Corporate Office  $0), ¥* Floor, Tower-B. Foninsula Business Park, Senapati Bapat Marg. Lower Paral (W), Mumbal - 400013
Tel: 91 (22) 4922 0555 Fax ; +91 (21) 4922 0805

CiN No.
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CL/25-26/20313 (Annexure lIA)

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT/ INFORMATION MEMORANDUM

[in reference to Chapter Il, Clause 2.2.4 of SEBI Master Circular for Debenture Trustees dated August 13, 2025]

To,

The Manager,

National Stock Exchange of India Limited.
Exchange Plaza, 5 Floor, Plot C/1, G Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai 400 051

Dear Sir / Madam,

SUB: ISSUE OF UPTO 60,000 (SIXTY THOUSAND ONLY} PARTLY PAID, SECURED, RATED, LISTED,
REDEEMABELE, NON CONVERTIELE DEBENTURES OF FACE VALUE INR 1,00,000/- (RUPEES ONE
LAKH ONLY) EACH, AGGREGATING TO INR 600,00,00,000/- (RUPEES SIX HUNDRED CRORES),
ISSUED AT PAR (“DEBENTURES") ONLY BY SMFG INDIA HOME FINANCE COMPANY LIMITED ON
PRIVATE PLACEMENT BASIS (THE “ISSUE").

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the said issue and other such relevant documents, reporns
and certifications.

2) On the basis of such i and of the di 1s with the Issuer, its directors and other officers,
other les and on independent verifi of the various relevant documents, repornts and
certifications:

We confirm that:
a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate security
for the debt securities to be issued and listed.

b) The Issuer has obtained the permissions / consents necessary for creating security on the said
property(ies).

The Issuer has made all the rel discl about the and also its continued obligations
towards the holders of debt securities.

c

d) Issuer has ad ly disclosed all / per quired for creation of further charge on
assets in offer d 1t/ pl tr and all made in the offer document
/ placement memorandum with respect to ion of rity are in ion with the cl of
deb trustee agr

Office : COA Housa. Plot No. 85, Bhusari Colony (Right), Paud Readl, Pune - 4TI D38 Tel . +81 (20) 6680 7200

Emall : dLO. Website | www.catalysttrustee.com
Mumost | Bengalers | Dethi | Chenne | GIFFCRy | Mokats | kydersbad

diL
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Believe in yourseif... Trust us!

CATALYST @ LI-

e)

Issuer has disclosed all covenants proposed to be included in deb @ trust deed (i any
side letter, accelerated payment clause etc.), offer d /pl dum.
Issuer has given an undertaking that charge shall be d in favour of deb trustee as per

terms of issue before filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

Place: Mumbai
Date: October 09, 2025

For Catalyst Trusteeship Limited

Pratyush Singh
Manager

CATALYST TRUSTEESHIP LIMITED v Cansan

Rogisterad Office : COA House, Piot No. 85, Bhusari Colony (Right). Paud Read, Pune - §T1 038 Tel , +31 (20) 6680 7200
Deihi Office : $10-911. 9* Floor. Kallash Bullding, 26 Kasturba Gandhi Marg, New Dolhi - 110 001 Tel ; +31 (N} 4302 9101/02 = -~ E

Corporate Office . 40), ¥* Floor. Tower-B, Foninsula Buzinss Park. Senapati Bapat Marg, Lower Parel (W), Mumbw - 500013 P
Tel: 431 (22) 4922 0555 Fax ; +91(22) 4622 0S0S. |)n)
CIN No. C110262 Emall - Website | wiww.

Puse | Mumbel | Bengslers | Dethl | Cheensi | GIFTCRy | Kokate | bydersbad == N
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Annexure VI
Aggregated exposure to top 20 borrowers as on 31 March 2025

Amount in Crores

Total TOt?I
Sr. No. Sanctioned Prmmpgl
Outstanding

1 40.0 35.0
2 35.0 32.4
3 60.0 29.5
4 40.0 28.8
5 25.0 21.8
6 45.0 19.4
7 30.0 19.0
8 25.0 18.6
9 52.5 18.4
10 40.0 18.2
11 45.8 18.2
12 40.0 17.6
13 17.5 17.3
14 30.0 17.3
15 25.0 17.3
16 30.0 17.3
17 25.0 16.4
18 20.0 15.4
19 45.0 15.4
20 21.0 15.0
Total 691.8 408.2
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Aggregated exposure to top 20 borrowers as on 30 June 2025

Total TOt?I
Sr. No. Sanctioned Prmmpgl
Outstanding

1 40.0 334
2 35.0 31.9
3 40.0 29.6
4 30.0 27.0
5 45.0 21.1
6 30.0 20.8
7 25.0 20.5
8 40.0 19.8
9 55.0 19.3
10 30.0 18.8
11 55.0 18.6
12 21.0 17.9
13 40.0 17.8
14 17.5 17.2
15 25.0 17.1
16 35.0 16.2
17 25.0 155
18 30.0 15.3
19 40.0 15.2
20 20.0 15.1
Total 678.5 408.1
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Annexure VII
Details of Top 20 NPAs as on 31 March 2025

Amount in Crores

Total .TOtf"“
Sr. No. Sanctioned Pr|n0|pe_1l
Outstanding

1 4.91 5.13
2 1.94 1.94
3 1.50 1.47
4 1.76 1.47
5 1.04 1.11
6 1.06 1.09
7 1.11 1.09
8 1.00 1.08
9 1.30 1.04
10 0.99 0.99
11 0.79 0.90
12 0.82 0.81
13 0.83 0.81
14 0.75 0.74
15 0.75 0.73
16 0.67 0.72
17 0.72 0.69
18 0.84 0.67
19 0.65 0.67
20 0.75 0.66
Total 24.16 23.83
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Total ol
Sr. No. T — Pr|n0|p§1|
Outstanding

1 491 5.13
2 1.50 1.47
3 1.76 1.47
4 1.04 1.11
5 1.06 1.09
6 1.11 1.09
7 1.06 1.09
8 1.00 1.08
9 1.30 1.03
10 0.99 0.99
11 0.99 0.97
12 0.79 0.90
13 0.82 0.81
14 0.83 0.80
15 0.75 0.74
16 0.75 0.73
17 0.75 0.72
18 0.74 0.71
19 0.70 0.69
20 0.72 0.68
Total 23.56 23.33

Serial no.: 32
Addressed to: Eligible Investors

157



Details of debt incurred by the Issuer

i Secured and Unsecured Borrowings as on 30 September 2025

Annexure VIII
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Outstanding Amount

0,
Sr. No. Instrument (Rupees in Crores) %
Secured Borrowings 9,263 97%
Unsecured Borrowings 245 3%
Total 9,508 100%
ii. Details of outstanding secured loan facilities as on 30 September 2025
Amount e el Repayme . Cr?d't .. | Asset
Type of . amount Securi | rating, if e
Name of lender o~ Sanction . | nt date/ ; classificati
facility outstandi ty applicab
ed schedule on
ng le
Axis Bank Term 100 64.81 31:Mar- | 11 | caARE | Standard
Loan 35
Axis Bank Term 100 60.00 30-Sep-| 11 | CcARE | Standard
Loan 28
Axis Bank Ig;’: 500 25.00 | 30-Jun-30| 1.1 |CARE | Standard
Bank of Baroda Ig;r: 500 500.00 | 30-Apr-31| 1.1 |CARE | Standard
Canara Bank Term 250 31.24 25-Mar- 1.11 | CARE Standard
Loan 26
Canara Bank Ig;r: 500 374.96 15-Jun-28 1.11 CARE Standard
Canara Bank Term 200 177.78 30-Sep- 1.11 | CARE Standard
Loan 29
Federal Bank | 6™ 100 11.11 26-Mar- |41 | cARE Standard
Loan 26
Federal Bank Term 60 27.69 30-Sep- 1.1 CARE Standard
Loan 28
Term
HSBC Loan 4.17 5-Mar-26 1.11 CARE Standard
HSBC Term 150 12.50 12-Mar- 14 11 | cARE | Standard
Loan 26
Term
HSBC Loan 16.67 17-Apr-26 1.11 CARE Standard
HSBC Term 125 41.67 16-Sep-| 111 | cARE | Standard
Loan 26
HSBC Term 2.50 31-Mar- | 4 11 | cARE | Standard
Loan 375 27
HSBC Ig;?? 46.67 | 20-Apr-27 | 111 |CARE | Standard
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HSBC Term 16.67 S0-Aug- | 117 | cARE Standard
Loan 27

HSBC Ig;r:: 300 166.67 | 14-Oct-27 | 1.11 | CARE Standard

HSBC Term 41.67 19-Nov-1 111 | caRE Standard
Loan 27

HDFC Bank Term 0.00 26-Sep- | 11 | cARE Standard
Loan 25

HDFC Bank Term 175 1.25 30-Dec- | 11 | caARE Standard
Loan 25

HDFC Bank Term 16.07 30-Dec- | 11 | cARE Standard
Loan 27

HDFC Bank Ig;’: 120 60.00 | 14-Oct-27 | 1.1 | CARE Standard

HDFC Bank Term 80 44.00 3l-Mar- 1 1 | cARE Standard
Loan 28

HDFC Bank Term 60.00 27-Sep- | 11 | CARE Standard
Loan 28

HDFC Bank Term 210 35.00 26-Mar- | 1 | CARE Standard
Loan 29

HDFC Bank Ig;’: 45.00 3-May-29 | 1.1 |CARE | Standard

HDFC Bank Ice);rr': 200 16250 | 29-Jun29| 1.1 | CARE | Standard

HDFC Bank Term 100 95.00 Sl-Mar- | 13 | cARE | Standard
Loan 30

Karnataka Bank Ig;r: 000 | 30-Jun25| 11 |CARE | Standard

Karnataka Bank Term 100 5.00 31-Dec- 1.1 CARE Standard
Loan 25

Karnataka Bank Term 15.00 30-Sep- 1.1 CARE Standard
Loan 26

Karnataka Bank | 1€/ 200 200.00 20-Feb- |11 | cARE | standard
Loan 28

Indian Bank Term 111.11 28-Nov-| 411 | cARE Standard
Loan 300 27

Indian Bank Term 55.56 20-Dec-| 11 | caARE Standard
Loan 27

State Bank of | Term 250 156.19 25-May-1 11 | cARE | standard

India Loan 30

State Bank of | Term 300 220.00 22-Mar- |43 | cARE | Standard

India Loan 31

State Bank of | Term 400 366.65 | 15-Jun-32| 1.1 | CARE | Standard

India Loan

Union Bank Ig;’: 150 33.33 | 30-Jun-26 | 1.11 | CARE Standard

Union Bank Term 300 250.77 3l-Dec- | 117 | caRE Standard
Loan 30

Union Bank Term 500 476.92 11-Nov- 1.1 CARE Standard
Loan 31

UCo Term 500 50.00 30-Sep- | 14 | cARE | Standard
Loan 32
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Bank of India | &/ 400 313.03 31-Dec-| 17 | CARE | Standard
Loan 31
IDBI Bank Term 200 162.50 30-Dec-| 411 |carRE | standard
Loan 28
Term
NHB Loan 114.30 1-Oct-30 1.25 CARE Standard
Term
NHB Loan 300 62.73 1-Oct-33 1.25 CARE Standard
NHB Ig;rg 43.12 1-Oct-33 | 1.25 | CARE | Standard
NHB Ig;rr': 17.00 1-Apr-31 | 135 | CARE | Standard
Term
NHB Loan 200 68.66 1-Apr-34 1.35 CARE Standard
NHB Ig;’: 87.92 1-Apr-34 | 1.35 | CARE | Standard
NHB Ig;’: 31.77 1-Jan-32 | 1.3 | CARE | Standard
Term
NHB Loan 500 248.19 1-Jan-35 1.3 CARE Standard
NHB Ig;’: 94.98 1-Jan-32 | 1.3 | CARE | Standard
SIDBI rerm 244 148.20 10-May-| 11 | caRE | Standard
Loan 31
ICICI Bank rerm 200 150.00 29-Sep-| 11 | cARE | standard
Loan 28
iii. ECB Loan/ECB Bond/Masala Bond as on 30 September 2025
Lender's e Drawdown Principal | Repayment
of Sanctioned | Disbursed Security
Name L Date o/s (Crs) date
facility
swae Bankof | cg | 27-Mar25 | USD50Mn |USD50Mn | 437.05 | 27-Mar-28 | Standard
HSBC Bank ECB 15-May-25 | USD 50 Mn | USD 50 Mn 433.75 16-Aug-28 | Standard
iv. Details of outstanding unsecured loan facilities/ as on 30 September 2025
- Nil
2 Details of outstanding non-convertible securities as on 30 September 2025
Tenor
/ Redem
Perio Date .
Series of d of Cou Amt of ption Secured/U | Securi
ISIN outsta Date/ | Credit rating
NCS Matur | pon . allot nsecured ty
. nding Schedu
ity ment
. le
Remai
ning
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days

First
Pari
Passu
charge
on
Receiv
ables
+
7- Fixed
Series 19 \}\'/\'05221032 38 8;;00 11.7 | Nov- 7";50"' AAA by CRISIL | Secured | Deposi
22 ts as
secon
dary
securit
y
incase
of
shotfal
I

First
Pari
Passu
charge
on
Receiv
ables
+
. 27- Fixed
Soeglfjnzlll VI\I/\I 0E7221238 87 8;:0 100 Dec- Dezc6-25 AAA by CARE Secured Deposi
22 tsas
secon
dary
securit
y
incase
of
shotfal
I
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Series 22

INE213
W07244

132

8.45
%

75

9-Feb-
23

9-Feb-
26
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AAA by CRISIL

Secured

First
Pari
Passu
charge
on
Receiv
ables
+
Fixed
Deposi
ts as
secon
dary
securit
y
incase
of
shotfal
I

Series 23

INE213
W07251

227

8.35
%

350

17-
May-
23

15-
May-
26

AAA by CRISIL

Secured

First
Pari
Passu
charge
on
Receiv
ables
+
Fixed
Deposi
ts as
secon
dary
securit
y
incase
of
shotfal
|

Series 24

INE213
W07269

340

8.15
%

120

5-Sep-
23

5-Sep-
26

AAA by CRISIL
& CARE

Secured

First
Pari
Passu
charge
on
Receiv
ables
+
Fixed
Deposi
ts as
secon
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dary
securit
y
incase
of
shotfal
I

Series 25

INE213
WO07277

472

8.35
%

425

17-
Jan-
24

15-Jan-
27

AAA by CRISIL

Secured

First
Pari
Passu
charge
on
Receiv
ables
+
Fixed
Deposi
ts as
secon
dary
securit
y
incase
of
shotfal
I

Series 26

INE213
WO07285

605

8.25
%

200

28-
May-
24

28-
May-
27

AAA by CRISIL

Secured

First
Pari
Passu
charge
on
Receiv
ables
+
Fixed
Deposi
ts as
secon
dary
securit
y
incase
of
shotfal
I
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First
Pari
Passu
charge
on
Receiv
ables
+
11- Fixed
Series 27 Vl\’/\lOE7221933 710 8;37 20?;'00 Sep- 5e1[;>(3-27 AAA by CARE Secured Deposi
24 tsas
secon
dary
securit
y
incase
of
shotfal
I

First
Pari
Passu
charge
on
Receiv
ables
+
29- Fixed
Series 28 vl\'/\loE7231031 759 7;21 200 Oct- 29'2(;“' AAA by CARE Secured | Deposi
24 tsas
secon
dary
securit
y
incase
of
shotfal
I

First

Pari

Passu
charge

on
Series 27 INE213 8.04 10- Receiv

1 Dec- E
(Reissuance) | W07293 710 % 375 ec Sep-27 AAA by CAR Secured ables
+

24

Fixed
Deposi
ts as
secon
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dary
securit
y
incase
of
shotfal
I

Series 29

INE213
WO07319

962

7.40
%

250

19-
May-
25

19-
May-
28

AAA by CARE

Secured

First
Pari
Passu
charge
on
Receiv
ables
+
Fixed
Deposi
ts as
secon
dary
securit
y
incase
of
shotfal
I

Series 30

INE213
W07327

1,070

7.25
%

100

6-Jun-
25

4-Sep-
28

AAA by CARE

Secured

First
Pari
Passu
charge
on
Receiv
ables
+
Fixed
Deposi
ts as
secon
dary
securit
y
incase
of
shotfal
I
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First
Pari
Passu
charge
on
Receiv
ables
+
1- Fixed
. INE213 7.17 27-Jan- .
Series 31 WO07335 849 % 300 Aug- )8 AAA by CARE Secured Deposi
25 ts as
secon
dary
securit
y
incase
of
shotfal
[
Sub total 2707
. INE213 8.50 8-Jun- | 7-Jun- | AAA by CRISIL
Series 1 W08010 1,711 % 30 20 30 and CARE UnSecured
. INE213 7.63 1-Jan- 1-Jan- | AAA by CRISIL
Series 2 W08028 1,919 % 40 21 31 and CARE UnSecured
12-
. INE213 7.70 12- AAA by CRISIL
Series 3 W08036 2,142 % 25 A;lg- Aug-31 and CARE UnSecured
. INE213 8.40 22- 22-Jul- | AAA by CRISIL
Series 4 W08044 2,487 % 100 ul-22 37 and CARE UnSecured
12-
. INE213 8.40 12- AAA by CRISIL
Series 5 W08051 2,508 % 50 A;zg- Aug-32 and CARE UnSecured
Sub total 245.00
2,951.
Total 71
vi. Details of commercial paper issuances as at the end of the last quarter i.e., as at 30
September 2025 - NIL
Series I Tenor / Co Amount Date of | Redemption crel Secured/ | Sec
S : : t A
of | Period of up | outstanding | allotme Date/ ratin Unsecur | urit
NCS N Maturity on (in crs) nt Schedule g ed y
NIL
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List of top ten holders of non-convertible securities in terms of value (on a cumulative

Vii.
basis) as on 30 September 2025
Holding as
a % of total
outstanding
S No. | Name of the holders Amount in crs non-
convertible
securities
of the
Issuer
1 Aditya Birla Sun Life Mutual Fund 650 22%
2 SBI Mutual Fund 475 16%
3 ICICI Prudential Mutual Fund 400 13%
4 HDFC Mutual Fund 325 11%
5 Kotak Mutual Fund 250 8%
6 Star Health and Allied Insurance Company Limited 200 7%
7 State Bank of India 200 7%
8 Canara Bank 100 3%
IOCL (Refineries Division) Employees Provident
9 Fund 90 3%
10 Kotak Mahindra Bank Limited 75 2%
Total 2,765
*including NCD, subdebt,
viii. List of top ten holders of Commercial Paper in terms of value (in cumulative basis)
Holding as a % of
Category of | Face value eI .| total commercial
S. No. Name of the holders . (Rupees in :
holder of holding papers outstanding
Crores)
of the Issuer
NIL
iX. Details of PTC (as on 30 September 2025)
Lender's Type of Drawdown Amount Maturity Repayment
Name facility Date (Crores) Date Schedule
PTC 31-Oct-23 61 | 28-May-48 Monthly
HL PTC Trust
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Xi.

Xii.

Details of any corporate guarantee(s) issued by the Issuer:

The Company has not issued any corporate guarantee.

Details of bank fund based facilities/ rest of the borrowing (if any including hybrid debt
like FCCB, Optionally Convertible Debentures/Preference Shares) (As on 30 September

2025):

- NIL

Total Borrowing Outstanding as on 30 September 2025

Sr No Instrument Outstandiggs,-é)\mount (In
1 | Term Loans 4,855
1| NHB 769
2 | Non-Convertible Debentures 2,707
3 | ECB Loan 871
4 | Commercial Papers 0
5 | Tier Il Capital 245
6 | Perpetual Debt Instruments (PDI) 0
7| PTC 63
8 | CC/WCDL 0

Total 9,508
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Annexure IX

Reviewed Financials as of June 2025

'E SMFG
| Grihashakti

Mayi Asha. Naya Vishwas,

SMFG Ingia Home Finance Co. Lid,
Registered office address: Commerzong IT Park, Towsr B, 161 Fioar, N, 112, Mounl Poseamalbes Road, Parar, Chanmai - 603116, Tami Nady
Toll Free no, 14001071003/ Emy havhakti@grihashakt.com
Website 1 www grihashakt. com//CIN- UBSSZ2TNZOLOPLLOTESTE

Statement of Unaudited Financial Besshs far the guarter ended June 30, 2025

Quarteronded  Quarterended  Guarter anded Year ended
lune 38,2025 Barch $1, 305 June 35, 2034 March 33, 205

1% bk} 1% akts] 1% kakhs} (% lakhs)
Unaudited Audites Unaudited Audited
Ireder note ) {refer note 7} {refer nate 7) {refor note 7)

Revenue from aperations

Interast Income 36,000 32,081 /5T 1,15,201

Fie and commission in o 1087 105 B0 a7

Gan on of finamcial i - i 1454 amm 2,56 10488

Het gain ancial wewel at FYTPL EEL) 144 kS 00

Ancilary ineoere 146 137 n 442
Tatal revenun fram oparstions (2] 6535 36205 28334 1,30581

Othver income |b} 20 o 1 1an
Total income [<|=(a] * (o] 35965 27 28,935 130,711
Expenses

Finance costs 10,056 1845 15,364

Imaslfement g linaselal instrumesty 3563 1341 1,078

Fmmioyme bemefits sxpanse 7140 5352 TUE

Lepeecistion and amartisation 3¢ L 540

Otheer expenses 3863 a7 1841
Tosal expenses (4] 35280 31,137 28,747
Brofity|ios) before tax fel=ic)-id) 1723 5135 2,188 16,108
Tax expense

Current tax 1327 1,062 (T3] 3232

efierred tan mxpesse f erediiy 1758] 21 [FE) wik

Income tox for earier years 13 - - .
Total tax axpesie i) a5 1,30 576 4,155
et profit[loas] atter tas ()= le}-¥) 1w ENEE] 15612 11,553

Other comprehensive income[loss]

Ibems that willl nod be reclassified to profit or boes, net of tas

Fi-angasurement af d efined benelit plis i) 112 “y [E]
Teoi relating to sbove 13 3 m 4

It that will b suel

o ba rafit or lass

G | {loes] on Cerwathes desgnated at Cash flow hedge Isz1) m 13773
Tast relating o o 13 45 4
Other comprehensive income{less) fh) 452} 141y 131 [EE
Tatal com prehensive income/|loss) for the period (i ] ErE] 1581 11978
Earirsgs per wquity shar
e werrings par e EES] 110 2] 243
Diluted eamnings per share® 034 110 o4z 343
Sigace vakos par shara fin 1) 100 oo 1000 e

EPS for the quarters end ars not annuaised

" nplesc. Bandra [E), Muimna -
v T Park, Tewar B 14 Flacr, Mo 111, Mawit Poaramalses Rasd, Pars, Chisnai - 50011
Tl Frae Mo, 18000102 1005 grirasnakiagrihashaklicon wavegrinashakli o CIN: UBSE2ITHR010PLCO 78072
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014 Irabls Huvme Finarer o (34

L

1 5P ks lame Finance Compsy imtked [ibe Cormparny) i s bl imbed company domiciied 12 néls snd noargoratrd snder e proisions of Comaunies Ack, 1358
ertugany 13 Mabship Tawee COmamy IMFC TEgNTd Wie REpSIraan sumibe DORSOLE2 datst Moy 19, 323 with the Reserss Boak of Irdts (FAT), sverwhie Ragsmaten
vpmisgr O 0LI3 15 daked buky 14, 3015 a4t toe Katizrus Hcuing Bank WIS

conrdirce

2 Thes fnancial neut b Sees prapace 7 Magelition 52 of S£81 [Lating Dbigatoss avd Dstleiore bisguinenenti| Bagelation, 705 i amengid (the Tstng
RArguistizny’] aid chress i Indine Acesuatiag Scarcr, nostied under Sectian 17 of the Compasiar A, 3013 resd with Campanien
5] Swies, 1015, o by e Comzanas Brogi Aubes, 2016, ather sebewans posisions of the AdL, puidsiaes issusd by the

M 5t apshesbie b NIFCY, NP2 ard aiter aczzuriieg, srieiakn ganeraly scesstad is insla.

3 Finareial reval fos e qartar endied Jane 35, 315, were rdime d by the Audht ComimiTiie and apsrised by e Beard of Dieerees at fhoir mvisdng hetd om dagit 4, 2025900
v by SEAUIETY 3WIRA, Durseant b Renton 52 04 SO |Ustng Chigsrors ard Diickoare dxqeieemasats] Regalatiars, 2015 3t smended. Wharmason 3 raqunsd by
i st b g and ) 1515 ghete in drneeere 1 ached

4 4l e secueed nar-conversbie debensams af the Comaany induding thass Rwsed curing the correat quarter ars fully secussd by et pari ganss e args. by morigees of the

Company’s i Cnen rak andiar nd Furd deposits 40 the ecest 3s sited in e famason memorandun.
s Crmpary i mainlained aserl cover i slatid o e nfcrmation mevrarnd . whih 5 awlbcent 1 dhdvrgs the princial arsn @t all bme dar the o
corwarable doht yecerities hisved

isten Wit the indanmaton rspalarly redsmed by the Chie? Duerating Diedsion Maker a5 defined in g 43
eux wegrmast [ Fnancig, which has similer ris sred resame The Campany oersss in 3 single peagriahic

5 The Camoares asesating segments ne eitshished in the masnsr
ne ing Sagments. Tan Comgany opeestes bn 3 g &

segrrent e dome:

& Disclaweray purnmst fo Mane Diresizn — Boverss Tark of irdlls (Tesrader of Laan Dapoveres] Dieecions, 2071 i teemn of R cirou bor ABDOR(02) - 32/ REDAR STAATT
SA2L 4 OMBIHIRE-23 dated September 14 2021

& el of

Parsiculan ALY IR

Enirey
rasrs e =F laara magried
rea st o nans assgresd
eighied Tanrage mat:

[Eavrage-of targhnl secerity
ating- wse ditibuton of ssted aes

u aequiew amp g the gaarter sades e 32, 3005
€ the - eaded ane 30,7005

T Thie Tigires 1ov the: suarie eradind 33 bires 2008 ared 30 Jumee J004 e thee usinailed Figaris which s sabyiel 1= limited nivdess Mesudl for the guaeter erdrd 31 Mareh 2028 are
tha malancing ligares Benwron the sudied Sgees al (b S0 narctsl pear saded 31 March A035 and Tor the nine marth arded 33 Decem bar J034 which was subject 12 Bnked

§ Frowasa period | year Bperes haws bieen regouped | rechafies, herewer sacoaary, 42 ook o surmest gennd /aar dassifeatan

Farasel on Behal of the Sore of Drecters of
Iretls Hesme Frases Ce L.
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Mayi Asha. Maya Vishwas.
Anneze-l
5204] ok the 015, far the guarter ended
June 30, 2025
o o Yaar eneas
Farticulary June 30, 2035 March 51,2028 | Juse3n 24 | Maech 33,2038
(¥lskas] % e} %k} Athakiks]
Unauaited Auctied nsutied At
(et Equ ty ratic fRefier Mate 3 [T [ @ [
Dett sendce coverage rtin ot Applicabie | Kot Agplicible | Not Appdicasle| Mt Applicable
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T May, 2025

To

The General Manager

Listing Department

Mational Stock Exchange of india Limited
Exchange Plaza, 5 Floor, Plot No. C-1, Block G
Bandra Kurla Complex, Bandra (East)

Mumbai - 400 051

Ref: Our letter dated 30 April, 2025 on prior intimation under Regulation 50(1) of the SEBI |Listi
Obligations and Disclosure Requirements) Regulations, 2015

Sub: Qutcome of Board Meeting and submission of the Audited Financial Results for the year ended
31 March, 2025

Dear Sir/ Madam,

Pursuant to Regulation 51(2) and Regulation 52 read with Para A of Part B of Schedule 1l of the SEBI
|Listing Obligations and Disclosure Requirements] Regulations, 2015 (‘Listing Regulations’) (as
amended from time to time), we hereby inform that the Board of Directors of the Company at its
meeting held today i_e. Wednesday, 7 May, 2025, approved the following:

1. Audited standalone financial results for the guarter and year ended 31 March, 2025 along with
reports issued by the Statutory Auditors on the financial results for the year ended 31 March, 2025,

M

Change in tenure of appointment of M/s. Vinod Kothari & Co., Practising Company Secretaries
[Registration No. P1996\WB042300) as Secretarial Auditors of the Company to conduct Secretarial
Audit from five consecutive years i.e. from FY 2025-26 to FY 2029-30 to two consecutive years ie.
from FY 2025-26 to FY 2026-27 pursuant to provisions of Sections 179 and 204 of the Companies
Act, 2013 read with refevant rules made thereunder and Regulation 62M of Listing Regulations.

Accordingly, please find enclosed the following:

= Audited standalone financial results for the guarter and year ended 31 March, 2025 along with
reports issued by the Statutory Auditors on the financial results for the year ended 31 March, 2025.
Disclosures of items specified in Regulation 52{4) of the Listing Regulations.
Disclosures of related party transactions for the half year ended 31 March, 2025, pursuant to
Regulation 23(9) read with Regulation 62K (9) of the Listing Regulations.

= Disclosure of security cover in terms of Regulation 54(3) of the Listing Regulations read with SEBI
Pdaster Circular Mo. SEBI/HO/DDHS-PaD3/P/CIR/2024/46 dated 16 May, 2024.

Further, please note that the Statutory Auditors of the Company have given an unmodified opinion in
the auditors report for the year ended 31 March, 2025,

Pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations read with SEBI Master Circular
SEBI/HO/DDHS/DDHS-PoD-1/P/ CIR/2024/48 dated 21 May, 2024 [as amended from time to time), the
Company hereby confirms that the issue proceeds of Non-Convertible Debentures raised up to
31 March, 2025 were fully utilized for the purpose for which the same were raised by the Company

SMFG India Home Finance Co. Ltd.
{Formariy Futiarton inia Hame Finance Co. Lt}
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and there is no deviation in the utilization of their issue proceeds. The said confirmation as duly placed
before the Audit Committee, is enclosed in the format as specified under the Listing Regulations.

The Board Meeting commenced at 3.30 P_.M. and conduded at 05.05 P.M.
Request you to take the same on record.
Thanking You

For SMFG India Home Finance Company Limited
(Formerly Fullerton India Home Finance Co. Ltd.)

PARTHASARATHY nou.m:ﬁ;‘wnmm
RAJAGOPAL IVENGAR ows xotcsar i

Parthasarathy lyengar
Company Secretary and Compliance Officer
Membership No: A21472

Enci: As above

SMFG India Home Finance Co, Lid
e

% Go. L)
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TO6T08, Sharda Chambers, New Marine
Limes, Mumbai — 400 (20, lndia

Independent Auditors' Report on the Quartery and Year to Date Audited Financial Results of the SMFG
Indla Home Finance Co. Ltd. (Formerky Fullerton India Home Finance Co. Ltd.) Pursuant to Regulation 52
of the SEBI [Listing Obllgations and 2015 a5

Ta

The Board of Directers of

SMFG India Home Finance Co. Ltd.

(Formerly Fullerton India Home Finance Co. Ltd.)

Report on the Awdit of financlal results

Dpinion

Wi have audited the accompanying annual financial Results of SMFG India Home Finance Co. Ltd.
(Formerly Fullertan India Home Finance Co. Ltd.) ("the Company”) for the quarter and year ended March

31, 2025, being submitted by the Company purswuant to the requirement of Regulation 52 of the SEBI{Listing
Obligations and D I 2015, a5 (“Listing ions").

In our oginion and to the best of our information and according to the explanations given ta us, the
aforesald financial results:

L s in i ith the regui of ion 52 of the Listing Regulations in this

P
regard; and

il.  give atrue and Fair view in conformity with the recognition and measurement principles lakd down
In the applicable accounting standards and other accounting principles penerally accepted in India
of the net profit, other comprehensive income and other financial information of the Company far
the quarter and year ended March 31, 2025,

Basls for Opinion

Wa conducted our audit of these annual financial results in accordance with the Standards on Auditing
[*5A"s), specified under Section 143(10] of the Companies Act, 2013 {*the Act), Our responsibilities under
those Standards are further described in the Auditors' Responsibilities for the Audit of the Annual Finaneial
Results section of owr report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india together with the ethical requirements that are
relevant to our audit of the financial resuits wnder the provisions of the Act and the Rules thereunder, and
we have fulfiled our other ethical responsibilities in accordance with these reguirements and the Code of
Ethics. We believe that the audit evidence we have obtalned |s sufficient and approgriate to provide a basis
for our opinien on annual linangial results,
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Board of Directors’ Responsibility for the Financial Results

These annual financial results have been compiled from the Annual Financial Statements. The Company's
Board of Birectars are responsible for the preparation of these annual finan eisl results that gives atrue and
lair view of the net profit, other comprehansive income and ather financial infarmation in accardance with
the recognition and measurement principles laid down In indian Aceounting Standard preseribed under
section 133 of the Act and rules issued thereunder, the relevant provision of the National Housing Bank Act,
18E7, the relevant circulars, guidelines and directions issued by the National Housing Bank (“NHE"} and
Reserve Bank of India ("REI") from time to time (*NHB & RBI Guidelines") and other accounting principles
generally accepted in India and in comgliance with the Listing Regulations. This responsability also includes
maintenance of adequate ing records in il with the provisions of the Act, far

of the assats of the Company and for preventing and detecting frauds and other rregularities: selection and
application of appropriate accounting pedicies; making judgments and estimates that are reasonable and
prodent; and design, implementation and malntenance of adequate intarmal financial eantrals that were

operating effectrvely for ensuring the accuracy and af the i relevant to the
preparation and presentation of the annual financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing these annual financial results, the Board of Directors are responsible for assessing the
Company's ability to continue & a golng concern, disclosing, as i matters related te going T

and using the geing concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realstic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Annual Financial Results

Quwr objectives are to obtain reasonable assurance aboul whether the annwal financial results as a whole
are frea fram material misstatemant, whether dua to fraud or arvor, and 1o lssue an auditar's report that
indudes cur opinlon. Reasonable assurance is a high kevel of assurance, butis not a guarantee that an audit

[ B with Shs wil ys detect a material misstaternent when it exists, Misstatemeants
can arise from fraud or error and are considered material if, individually or in the aggregate, they eould
reasonably be expected to Influence the econemic detisions of users taken on the basis of these annual

financial results.

As part of an audit in accordance with S4s, we exercise professional judgment and maintain professional
scepticism throughout the audit. We ako:

®  Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procadures responsive to those risks, and obtain awdit
evidence that s sufficient and appropeiste to provide a basis for our opinion. The risk of not
detecting a matarial misstatement resulting from fraud is higher than far one resulting from error,

Serial no.: 32
Addressed to: Eligible Investors
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a5 fraud may invalve callusion, forgery, Intentional omissions, misrepresentations, ar the override
ol internal control.

Obtzin an understanding of internal control relevant to the audit in order to deslgn audit
procedures that are appropriate in the crcumstaness. Under Section 143(2) (i} of the Act, we are
also responsible for expressing our opinion on whether the company has adeguate internal
financial cantrols with reference to financial statements in place and the operating effectiveness of
such controls,

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the finandial results made by the Board of Dirsetars.

*+ Conclude on the appropriateness of management’s use of the geing cancern basis of accounting
and, based on the audit evidence obtained, whather a material uncertainty exlsts related Lo events
or canditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors” report 1o the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinien. Our conclusions are based an the audit evidence obtained up
to the date of our awditor's report. However, future events or conditions may cause the Company
to cease to continue a5 & going concern.

Evaluate the cverall presentation, structure and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions and
avents in a manner that achieves fair presentation.

Materiality is the magnitude af misstatements in the annual financial resuits that, individually or in
aggregate, makes it probable that th nic decisions of 2 user of the annual
financial results may be influenced, ‘We conshder quantitative materiality and qualitative factors ini (i)

planning the scope of cur audit wark and in evaluating the results of our work; and {il) to evaluate the effect
of any idantified misstatemeants in the annual inandal results,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and sigailicant audit findings, including any significant deficlencles in internal cantral
that we identify during our audit.

We alio provide those charged with governance with a statement that we have complied with relevant

athical requi s regarding i and to communicate with them all relationships and other
matters that may reasonably be thought to bear on owr F &, and where li related
safeguards,

Serial no.: 32
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Other Matter

The numbers and details pertaining to financlal year ended March 31, 2024 and notes related thereto, in the
annual financial results, have been traced from the Financial Results of the Company audited by M.P, Chitale
& Co, Chartered Accountants (‘the predecessor Auditor’) who expressed an unmodified opinion the results
dated May 09, 2024. Our report is not modified in respect of this matter.

For B. K. Khare & Co
Chartered Accountants
Firm Registration Number: 105102W

-

Shirish Rahatkar o
Partner el e 1>
Membership No.: 111212
UDIN: 25111212BMKYCE6466
Place: Mumbai

Date: 07 May 2025
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i.com  CIN: UGSBGZ'TNNIBPI Coresr2

Yoll Free No.: 1800 102 1003

Serial no.: 32

Addressed to: Eligible Investors

178



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32

Addressed to: Eligible Investors

'. g\?iﬁgshakti

Nayl Asha. Naya Vishwas.

SMFG Il Home Finance Co, Ltd.
(Farmarly “Fuliertan ingia Home Fnance Co. Ltd.")

Nates 1o the financial results

1. Statement of assets and liabiitins as at March 31, 2025

Asat As at
March 31, 2023 March 31, 202¢
(Tlakhs) 1% takhs)
Audited Audited
AsseTs
Financial wssets
Cash and cash equivatents 59,896 33671
Bank bal other than cash and cash 800 79
Derivative Financial Instrumants
Investments 25,733
Trade receivables 208
Loans and advarces 7.80,702
Other financial assets N 10268
851411
Non financial assets
Current tax assets [net) 547
Deferred tax asset [net) 3.626 4503
Other non financial assets 3,469 s
Property, plant and equipment 2,639 1758
Right to use of asset 6,100 5,968
Intangibies assets 70 215
\ntangitie assets under developnuent 170
18,602 16,209
Tatal Assets 11,19,567 £67,700
UADILITES AND £QUITY
Usbilitins
Fimancial isbilities
Derlvative Financlal instruments 1261
Trade payubl
() total outstanding duws to micro enterpeises and small entecpeises 73 591
i} total sutstanding dues ta creditors other than micro
entarprises and small enterpeives 3,168
Gebt sacurities 232138
subordinated lisbilities 25,315
Sorrowingy 433,344
Other financial linbilities 274
9,59,127
Noe financial liabisties
Current tax labilities (net) 12 -
Provisioes 1310 1570
Othar non financiu 3311 2,97m
4633 4541
Equity
Equity share capital 37,116
Other equity 1,18,671
1,56,787
Total llabikties and equity 11,19,567
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13 Prvizun pariad { year figuees have bees regreuned f reddaatiod, v, 1 contarme s Jyearel

Fer and on beha of the Daard of Cirectens of
SNIG lucks Mome Finasce Co. ttd.
[ogmerly *abertcn Indla loeme France Co L")

ow s oaTsives
Date My 07, 2028
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Annexere-t
2015, for the quarter and ywar
wnded March 31, 2025
Quarter endet wnded March Quarter anded Vear erded Moedh
March 33, 2025 March 51, 200¢ 3, 2024
Particutars € laws| thekh) i)
Aadtas Awdted
Dot Exguity ratia (Mefer Note 1) aox o o 53
et saryicn coverage 1o Mot Agplicable [ Mot Asslicable Mot Apslicable. Mot Agphcatée]
Jetecwst service covernge ratio Not Agglicsble [ NotAgclicable | NotApslicablel  Not Applicatie
hew| L L LU ~il
Lapral redemption reserve L Wi Nt Nil
Debenture redemption reserve (Refer Note 2) L LU L Nl
Petworth(® lakts) Mefer Note 37 153316 153316 96,731 %05
Net peafit atter tay (Rlakba) EFE] e SA& 02
aring per share (not ansuaised)
o) Saic 110 £ 163 257
2] Ofuted 110 143 163 257
Lorrent ratio (Refer note 4] Not Agplicatie | Not Appleatin Not Agplicables Mot Appicatie]
long term debt to working capkal (Refer note 4) Not Applicatin Mot Agpleatin Not Agplicabile Not Applcanief
[Bod debts 1o Accosnt receivadic ratio (Rafier sote 4] Mot Agplicatin | Mot Applcatie Not Azplicatd Mot Appicatie]
|Curent Satility ratio Mefer note 4) Mot Agplcatie | Mot Applcatie nnlkolnbj Net Appiicablel
[Detstars twmaover (Refer note 4) Not Agplicable | Not Applicable Not Azplical Mot Appiicablel
Nivestcey Suinomes (Refer noe 4) NotAcpheatln | MatAppleatle|  NotAsplsbd Mot Appicabi)
Dperating magin (Refes note 4) Nort Agplcatle Not Appicatle Not Asp|csthe Kot Appiicablel
Total debi o total wises. Mefer note 5) on ° 071
et prefit sargin (Refer sote §) 0% 174 324
Sector spechic equialent rutics (Wefer note 7). |
(4] Gt Non-parforming Assets (NPA] 2% 2% 2 264
) Mot NPA 16% 16% L& 169
(<) Promskon spwerane Ratio (FCRL 3208 208, a7 o
Note:
1. Dt * Beowings fatilities) / A
2. Thet ¥is not n orrpasies (share Cagital 2014
read with the Ci ries (Sh: U Bules, 2019,
3.Networth s cal her 2018
4. The Company ls3 g = of India Act, 1534 hence These ratios are generally nat
applicable.
5 ety = - ot assets

. L
6. Net prafit margine Nex profit after tas { total Income
2. Grens NPA S = Geass NPA/Gross carrying walue of portfolio loses

Tat NPA %> WPA-NPA .
POA* NPA provision / Gross NP
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stho

1

Details of the party

Details of the Countersarty

Narme of the Ssted entity

Matationship of the

isted ety

Type of related party
vansaction

year
March 31

Vabe of

forthe hat

o make or give loans, Inter-corpecate.
Gepasits, advarces of investments

Asatat

Amo

indebtedoess fioan
Fissoance of debt |
other,

Tature of
Purposa of
s

Comparny Limited (Formary{umned
“Fallerion india Home

|(Formeny “Furerten inga
Finence Company Limited") Credit Company Umaed™)

11424}

32w

1)

et Nt 3

000

000

o)

Reter Nose 2

in3as)

1.225)
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1ransacton was undensken
Details of the party Detaks of the Counterparty. Value of Outstanding Balance:
scions
SN0 'ﬁ:mﬂ.‘m' for the half advance
committee o anded = investments
e ———"
MNature of
[ —
As a3 Asut30 | indebtedness (lomn | cont T —twre | et e Secured or| Purpose of
March2s. Sept24 |/ lssuance of dedt /| Rate (%) ot funds
i el epotbarere)
i e W O Grwary s e
[o—— e ot !
22 Decamber. 202¢) Independent Oirector welerar e ] @) [t}
b s s .20 sencacsstingioend| o -
it Insenndontovec 04X et s P
. T e {
Ms. Oskshrs Das Indeperdent Director pobakrion Refer Note 3 n 33 1161 |
[—po— \
Mr Colatwr Narayanan Ram Diwctor (Mon- Drector's yitting fee and
w.e 1 20 August, 2024} Execative and tommson s by L o)
epemdem arecio
Remarerton rcuses
er?
Mr Deepax Pathar DAl mz" OST empioyw et Rator Note 4 el (44 iae))
Marsgrgovecr | PO amBo
wall b 203
Remsrein e
e ot mmpoyemecs | Reor e 4 » @ ®
ey
. Remurerstion (ncudes
)
s Marka kool (6197 | gary ety | soseempopemens | e Note 4 ’
Benefts)
Rowarerion ot
s
Mr “E mimsti e Company Secretary post employement Rafer Note & 1
(! - 16 Ducarmsar, 2024) Banedts)

Rl GET comeaneat which & expersad out

“Specilic approval in Q1 FY24-25 ACM, Dated 19th Ape24 and G3 FY24.25 board meeting dated 16th Dec'24 respectively.
*+The Commbted Credit line with SMICC has expirad! in March, 2025,

***50ecific approval dated 215T June'24, 315t Aug'24 and 7th Nav'24 respectively.

*# AppEintes &5 KB in Paren: Comaany SMICC w.e . 015t OCt 2023, and thereafter apgcinted s KMP In the company (SMHTC) as well w £ 25th Dec 2623

Natesi.

#aoproves by

27 sk
) e Oirwctor e Board ['NAC) st puat end
4 Pemueration oed by ” .

Note:
March 2025

https://www.nseindia.com/companies-listing/corporate-filings-announcements

Click on above link then follow below steps:

Click on Debt — Enter Company Name(SMFG India Home Finance Company Limited) — Click

on 1Y tab — Search and Click on Financial Results Updates
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Annexure X
Audited ALM Statement
ALM Statement as on 315t March 2025

SMFG
Grihashakti

Nayi Asha. Nays Vistwoas
18 April, 2025

To,

The Manager,

National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, 8andra (E),
Mumbai - 400 051,

Sub: Provisional Asset Liability Management (‘ALM’) Statement Including Structural Uquidity
Statement and Interest Rate Sensitivity Report as of March, 2025

Dear Sir / Madam,

In accordance with the disclosure requirement as per the Master Ciroular for issue and listing of
Non-Convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities
and Commercial Paper dated 22 May, 2024 as amended from time to time, please find enclosed the
provisional ALM Statement including Structural Liquidity Statement and Interest Rate Sensitivity
Report in XBRL format as of March, 2025 as submitted to the National Housing Bank,

Kindly take the same on your records.

Thanking you,

For SMFG India Home Finance Company Limited
{Formerly Fullerton India Home Finance Co. Ltd.)

\¥

Parthasarathy lyengar
Company Secretary and Compliance Officer
Membership No. A21472

SMFG India Home Finance Co. Ltd,

Furmenly Fulscion inde Mome Frearce Co. L)

186



For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 32
Addressed to: Eligible Investors

[PART-1: STATEMENT OF STRUCTURAL LIQUIDITY AS ON PERIOD ENDING
15 days 1o Over ane Over Over 3 yoars.
Bdays o4 Over  manths | Over 3 months Over 1 yoar o
RESIDUAL MATURITY 1dayto T days aidays | monthtoz months to 1 andupto5 | Ovor 5 years Total | Fow Code
days {oma moedhy | - rcetha 103 months | to & months Yo 3 years oars
(=] =] [5] [EEE] [ET] [ T80 (=20 T358 (=] ca00
A DUTFLOWS GEZ]
1. Capital Funds 500 000, w00| .00 [ 060 [ .00 [ EE TT196] RIS

& Euity cagital i |

b} Non-redecmable or perpetal

Dreference cagital o.00)

) Derars

d} Freference capilal - redesmatie/non-

I I —
Z Roserves B sphis

3 Gafts, grants, donations & banstactions

4. Motes, bonds &

a) Plain

b} Bonds/deberures with embedded
optioes {including Zero-couponidesn

) Fosed mbe notes

5. Duposits

a) Torm depesits from o

b} Intor Corporats Deposes (ICDz)

) Commercial Papers (CFs)

& Borrowings
&) Torm money bormowings

b} Bark borrowings in the nasurs ol WCOL,
CC ol

) From REL NHE. Gout, & othars

7 Cusrren Lishilitios &

a) Sundry croditors

b} Expansss

) Advance income recatved, receipts fram
bOrownns pending adissvent

d} Inierest payabie

o} Provisions lor NPAs

1) Prowisions. (othar Shan for NPAs)

& Comtingent Lishilities

&) Lotiers of creditiguaran
o} Loan comm m:rr"nmng dabursa

[outfiows)

STATEMENT OF STRUCTURAL LIGUIDITY AS ON PERIOD ENDING

5daysto | Overamo over & Over 3 yoars
RESIDUAL MATURITY 1dayte7 days "I_:“ watcys | momnwoz |7y h“’m manths to 1 m';”"'” andupto 5 | Cver 5 years Total | RowCode
{na mondh) months — e yoar L yoars
€} Linses of cracit commitiod 10 other R1589
rolbsons (Cotfoes) oo 0.0} oo [l oo 2.50 383.30) ET0.00 20.00 250 A278.30]
4} Dutiows on acceent of orward
axChangs cantracts, npesivollar seap & Ris00
bils oo
5. Othars [Pleasa spacity, o [0 e
1A) TOTAL GUTFLOWS e Fig0z
1} CUMULATIVE OUTFLOWS| ATE 4] R1803
B. INFLOWS. R1604
1. Cash R1805
z i franait R1E06
3 Balances with banks {in India only] RAEOT
a) Current account RiE08
Doposil jshaor-lorm depodis GEE]
Winney a cal & short noice ST
4 = R1611
) Mandatory R1612
51 Hon bandiory Lisied Rigt3
c) Mo Mandatory Loilisiod securites (o5 imid
shares, 000
'd) Non-mardaicry GniEIed so0rRes having 3 p——
el o, maturity oo
&) Vaniurs cagital urits [T GED
5 ming) 4587 RABIT
a) Bills of exchange and promissory notes
sccureed & vt " o s
b Term loans jonly rupes loans) 4587 R1619
Corporate loans/short irm ans oo R1820
& Mon-parforming lcans (May be shown et p—
of the previsions. an|
3} Sub-standard G
i} Al overdues and instalments of principal Rig23
Tallng s during the next Hres years oo .0 oo .00 noo oo n.0| ano 845 ano 2.4
i) Entire principal amount dus Beyand the —
Nt Tree pears 000 0,00} 000 0u00} ples] 000 0.00| 000 0.00] 11121 11124
b} Dowbtfl and loss R1E25
1} AR Festamants of prnGpal g 368
Guring the next e years as alsc al averds| Riszs
oo 0.0} oo [l oo 0,00 0.00| ooo 0.00) oo 0.00}
i) Entirm principal amount due beyond the R1E2T
L8 g vears oo .00 oo 000 000 oo oo oo oo 2707 zra)
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[PART-1: STATEMENT OF STRUCTURAL LIGUIDITY AS ON PERIOD ENDING

) Oars [Plsase spacty, if any)

0. Lines of crecit commitiod by ofhar

15 days fo Over ong Over 6 Ovar 3 yoars
RESIDUAL MATURITY tamyo7 sopa| TR | 00l | mommtaz | vee 3 mesits| v o4 | Over 10300 | g S | ver 5 yuars Totl | FowCeds
o [cna month) | months — L yoar p— yoars
7. Inflows from assets on kase 000 0,00} 000
£ fived assets (exchuding assats on lease) 000 0,00} 000
2. Othar assat 5003 T T T
[a} Intangibla assats and Lems not
representing cash nfows. ooo .00} oo
5} Other Rams {such a5 accrued Income.
other receivables. staf nans efo ) gi-1:5] LBE| 985
13

sststuons Enflows)
1. Bills redscounted [niow)

12 Inflaws on account of forward eachangs
comracts, dollarirupos

13 Omnars [Piease [
TOTAL INFLOWS

- Mismancn (8 - A)

[0 Cumusiative mesmatch

[E Mismatch as % to Outflows (C 35 % of A]

[F. Cumaslative Mismatch as % to Cumlative
sifigws (D a5 % to A1)

[PART-2: STATEMENT OF INTEREST RATE SENSITIVITY

15 days 1
L

Mon-seilive

Rew Code

[=11)

moa]

.00}

EGET
37114

o.oo|

o.o0|

] Profuris CAgilal - reseam e
]

T Richirvich & surpies

ufing 2ers

10 IC0s
& Bovyusl

o2 ratr of

nfusitimn

recehvadTacapts from

] Inbasarsl payable on bonduidapoats

i Provsients

8. Ao bills rediscoentedfiones swigs
5ail | Bury)

3. Contingest L..Mh.n
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1Sanss | Ovee o o 8 [r—
RESIDUAL MATURITY 1auyia7 days| 20 | sovtcaps | menmunz [COyetEmesthn| e matha | popig e g DU LIOE | Cand sptas | Ovar 8 years | Mon-seeitive Tois | Rew Code
|one month)

38 CONIRCS. paiElar swie &
tils rodksceunmed
0. s [Pl

Tranit
% Baliness with banks [ Indis soby]
&) Currant accou
L it
} Money ai call & shari noiice
S ivastman jrut of proviaissa)
) Finad income sac
Socuritins, 2010 coupen bends, bonds,
abaniures, Cumulative, non-Cumuliiie,

2} Exguily shares, convertibis prafrence
25 of SubsidiarRsent vl

b] Tarm Inass jonly
il Fiaps Fe
i Fcgties Ay
£) Corpreeate loare/shor tamm ans
E Man-pariaming e (May be shown st
o tha grovisiens, steres! suspensa and

w00 n.oo| w00 0.0 o0 0.0 awoo|
s v el
1 ok 0.0 00 .00 0o 0.0 000 0.0
&) Entinu princies il»u\.ul\.urbquu d tha
o.oq oo .o o g o0o o.q|
e
s of privecped Talg 2o
e o b s J J
sovsrchiii 0.0 00 .00 0o 0.4 200 .00

IPAR'I STATEMENT OF INTEREST RATE SENSITIVITY

1Sanss | Ovee o o 8 [r—
RESIDUAL MATURITY 1 dupio? daps] FOPRH | e | menmin2 Crvse S montha | o ing ey [OOUIPIO | T paas | Over 8 ysars | Hon-ssmaiiive Tois | Rew Code
Lo yaars
) Evfira princioal amoun us beyond
st o v
7-laflows irom iiaats on laase

2. Inflems om secoust of lorward sxchangs
commucts, deilarirupes swaps [selibuy)
spucily, if anwy)

s [Plua:
|a|mn.L|NP¢m

C. Mismatch (8 - &)

E. Mismtch % 1o Curliows (C as % of A1

F. Cuarmeel ative Mi st as % tn Cumuiative
0t s D) s 5 b A1)
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Annexure XI
Sr. No State City Branch Address
1st Floor, Office N0.202/202, Sr.No. 50,52,53A, P No0.94,
Walvekar Commercial Complex, Walvekar Nagar, Pune
Satara Road, Above Ashtekar Jewellers, Pune,
1 Maharashtra Pune Maharashtra — 411009
3rd Floor, N0.3362 — V, AE Block, 10th Main Road, Anna
2 Tamil Nadu Chennai Nagar, Chennai, Tamil Nadu - 600040
1st Floor, No.39, Kalavasal Bypass Road, Madurai,
3 Tamil Nadu Madurai Tamil Nadu — 625016
Fourth Floor 402, Satkar Complex, Adjoining Swagat,
4 Gujarat Ahmedabad C.G Road, Ahmedabad, Gujarat — 380006.
7th Floor, Office No.704, 705 & 706, Benchmark
Business Park, Opposite Gujarati Samaj School,
Madhya Bombay Hospital Road, Indore, Madhya Pradesh —
5 Pradesh Indore 452010
315, 3rd Floor, Rajshree Centre, Opposite Effotel Hotel,
6 Guijarat Vadodara Sayajiganj, Vadodara, Gujarat — 390020
3rd Floor 244-A, Above Great Eastern Limited Circular
Road, Anasagar Link Road Vaishali Ajmer Rajasthan-
7 Rajasthan Ajmer 305001
3rd Floor, 301, Shreeji Chamber, 32 Panchwati, Udaipur,
8 Rajasthan Udaipur Rajasthan — 313001
1st Floor , NM Complex #6, service Road , Remco
Layout Hampi Nagar RPC Layout Adj to Attuguppe
9 Karnataka Bangalore Metro Station Vijayanagar Karnataka-560040
Ground Floor, No:178, Krishnasamy Mudaliyar Road ,
10 Tamil Nadu Coimbatore RS Puram, Coimbatore -641002, Tamil Nadu
6th Floor, Anar Chambers, 5 B.N., Sarkar Sarani,
11 West Bengal Kolkata Kolkata, West Bengal — 700072
1st Floor, No.615,Patel Complex, 4th Stage, New
Kantha Raju URS Road , TK Layout Mysore, Karnataka -
12 Karnataka Mysore 570023
Mezzanine Floor, Office N0.2006, 21st Century, Main
13 Guijarat Surat Darwaza Ring Road, Surat, Gujarat — 395002
Ground & Mezannine floor, G-19, 20, 21 & 22, Opp.
Police Parade Ground, Sharanpur Road, Nashik -
14 Maharashtra Nashik 422002, Maharashtra
Madhya First Floor, B-13/2, Mahakal Vanijyik Kendra,
15 Pradesh Ujjain Nanakheda, Ujjain, Block-B, Madhya Pradesh - 456 010
Second Floor, The City Centre, Office N0.239,240 &
241, Near Amrapali Undar Bridge,Raiya Road,Rajkot,
16 Guijarat Rajkot Gujarat-360007.
First Floor, No:-296, Omalur Main Road, Angammal
17 Tamil Nadu Salem Colony, Salem - 636 009, Tamil Nadu
Madhya First Floor, HIG-10, Shivaji Nagar, Hoshangabad Road,
18 Pradesh Bhopal Bhopal-462016, Madhya Pradesh
2nd Floor, Block No:-223, Shri Ram Shyam Towers,
19 Maharashtra Nagpur Kingsway, Sadar, Nagpur - 440 001
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Second Floor, Landmark Building, 31, Lokmanya
Housing Society, Ring Road, Jalgaon - 425 001,
20 Maharashtra Jalgaon Maharashtra
Second Floor, S-7, Krystal Plaza, Near Gold Gym,
21 Maharashtra Kolhapur Tarabai Park, Kolhapur, Maharashtra — 416003
First & Second Floor, Kesar Mall, 115A, Tonk Road,
Bapu Nagar, Opp. Apex Mall, Rajasthan, Jaipur —
22 Rajasthan Jaipur 302015
Third Floor, Selva Nirmala Complex, No:-C-87/3,1-24,
5th Cross, Fort Station Road, Thillai Nagar, Trichy -
23 Tamil Nadu Trichy 620018, Tamil Nadu
C-501, 5th Floor, C Wing, Space Olympia, Sutgirni
24 Maharashtra Aurangabad Chowk, Garkheda, Aurangabad, Maharashtra — 431009
1st Floor , J.B Towers, 15/2, Sathiya Sai Nagar, 2nd
25 Tamil Nadu Erode Street, Perundurai Road, Erode, Tamil Nadu — 638012
Fourth Floor, Brij Tarang, No:-6-3-1192/1-6/4 AB,
26 Telangana Hyderabad Kundan Bagh, Begumpet, Telangana - 500 016
Madhya Fourth Floor, 33, The Empire, City center, Lashkar,
27 Pradesh Gwalior Gwalior, Madhya Pradesh - 474 001
Second Floor, House No:-435/1, 509/510 (New) Najul
Madhya Block No:-84, Marhatal Ward, Jabalpur - 482 001,
28 Pradesh Jabalpur Madhya Pradesh
1st Floor ,Plot No E-4,E-5, Near Vishnoi Dharamsala,
29 Rajasthan Jodhpur Ratanda, Jodhpur Rajasthan-342001
4th Floor, Oasis Mall, 11A, Murarji Peth, Solapur,
30 Maharashtra Sholapur Maharashtra — 413001
1st Floor Right Side, Plot No.UCP/012, Under Bengal
Ambuja City, Centre Faridpur Mamra Durgapur-713216,
31 West Bengal Durgapur West Bengal
Andhra 4th Floor, 75-06-26/1, Prakash Nagar, Revenue Ward
32 Pradesh Rajahmundry No.31, Rajahmundry, Andhra Pradesh — 533102.
1st Floor, House N0.15-1-237, Shop No.11 & 12,
Warangal City Centre, Warangal, Greater Warangal —
33 Telangana Warangal 506002
Second Floor, Mauli Sankul, Savedi Road, Nagar
Manmad Road, Near Zopadi Canteen, Opp. TVS
Showroom, Savedi, Ahmednagar - 414 003,
34 Maharashtra Ahmednagar Maharashtra
Office N0.13 & 20, Second Floor, Busyland Heights,
Jawahar Road, Chitra Chowk, Amravati, Maharashtra —
35 Maharashtra Amravati 444601
1st floor Door no-h-68, 80 Feet Road Rm Colony , Main
36 Tamil Nadu Dindigul Road Dindigul Tamil Nadu-624001
First & Second Floor, H N0:-39-9-8, Sri Nivasam,
Andhra Temple Street, Labbipet, Vijayawada - 520010, Krisha
37 Pradesh Vijayawada Dist, Andhra Pradesh
Andhra First Floor, 47-7-34, Puppaalas Elite Dwarakanagar
38 Pradesh Visakhapatanam | Road, Visakhapatnam, Andhra Pradesh — 530016
16th Floor, 1602-1610, Mahavir Business Park, LBS
Mumbai - Road, Teen Hath Naka, Thane West, Maharashtra -
39 MMR Thane 400604.
1st Floor, 83 Veer Durga Das Nagar, Guru Nanak Marg,
40 Rajasthan Pali Pali, 306401 ( Rajasthan )
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Third Floor, 303 Govindam Tower, Old RTO Road,
41 Rajasthan Bhilwara Bhilwara, Rajasthan — 311001
First Floor, D No:-5-6-572, Pragathi Nagar, Nizamabad,
42 Telangana Nizamabad Telangana — 503001
3rd Floor Yamuna Plaza, Plot No.9 Survey No.37 Nazul
Plot No.1/9 Nazul Sheet No.79-80, Murtizapur Road
43 Maharashtra Akola Akola Maharashtra -444001
Second Floor, Unit No:-21-22, Kalpatru Square,
Mumbai - Kondivita Road, Off. Andheri Kurla Road, Andheri ( €),
44 MMR Mumbai (Andheri) | Mumbai — 400059
3rd Floor, Unit No.7 & 8, Sridhar's Krishna Tower,
Andhra Anammayya Circle, Mini Bypass Road, Nellore, Andhra
45 Pradesh Nellore Pradesh — 524001
Third Floor, House No:-2-8-294, Saharsa Towers,
Mukarampura, Karimnagar, Beside Raghavendra Mess,
46 Telangana Karimnagar Telangana — 505001
Andhra 1st Floor, 6-3-22/1, Dantu Vari Street Surya, Rao Peta,
47 Pradesh Kakinada Kakinada, East Godavari, Andhra Pradesh — 533001
First Floor, 2nd Mile, City Plaza, Sevoke Road, Off.
Payal Cinema Hall, Siliguri, Darjeeling, West Bengal —
48 West Bengal Siliguri 734001
620/4, Near Chittoor Bus Stop, Vellore Road, Katpadi,
49 Tamil Nadu Vellore Vellore, Tamil Nadu — 632007
102, 1st Floor, Sopan Complex, Wagha Wadi Road
50 Gujarat Bhavnagar Bhavnagar. 364002
Plot No-35, 2nd Floor, DLF Industrial Area-Kirti Nagar,
51 Delhi & NCR Delhi Nazafgarh Road, Moti Nagar, New Delhi-110015
Second Floor, Sant Bhawan, Ranipur Road, Arya Nagar,
52 Uttarakhand Haridwar Jwalpur, Haridwar, Uttarakhand — 249407
Uttar 7th Floor, TC-34/V-2, Cyber Tower, Vibhuti Khand,
53 Pradesh Lucknow Gomti Nagar, Lucknow, Uttar Pradesh — 226010
2nd Floor, 55 Balaji Tower, Rajpur Road, Behind MJ
54 Uttarakhand Dehradun Tower, Dehradun, Uttarakhand — 248001
Uttar 2nd Floor, B-Block, J.S Tower, 16/106, M.G Road, The
55 Pradesh Kanpur Mall, Kanpur, Uttar Pradesh — 208001
Uttar Third Floor, 139/141, PNB Building, Mangal Panday
56 Pradesh Meerut Nagar, Meerut, Uttar Pradesh — 250002
First floor, SCO 47, Opp. District Courts, Jalandhar —
57 PCH Jalandhar 144001
1st Floor Sco-32,Sector -11 ,Urban Estate , Huda ,
58 PCH Panipat Painpat, Haryana-132103
2nd floor,SCF-37, KD Complex Opp.Madan Gas , Near
Masih Hospital and Bus Stand, Yamuna Nagar,
59 PCH Yamunanagar Haryana-135001
1st Floor, Backside Portion, Malwa Cinema Road, Bank
60 PCH Patiala Square, Chhoti Baradari, Patiala, Punjab — 147001
1st Floor , Plot N0.210, Main Market, Sector -12, Part-
61 PCH Karnal 1,Urban Estate, Huda , Karnal, Haryana-132001
2nd Floor, SCO No0.118-19, Sector 8-C, Madhya Marg,
62 PCH Chandigarh Chandigarh — 160008
3rd Floor, Vrindavan Tower, Near Prateek Tower, Sanjay
63 Delhi & NCR Agra Place, Civil Lines, Agra, Uttar Pradesh — 282002
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Plot No.63, 2nd Floor, Sheel Kishan Tower, Chopla

Uttar Road, Opp Railway Institute, Civil Lines, Bareilly, Uttar
64 Pradesh Bareilly Pradesh — 243001
Uttar Second Floor, Ishwar Towers,D-48-141A,Mishir Pokhra,
65 Pradesh VARANASI Luxa Road, Godowlia, Varasani, Utter Pradesh
SCO 19, 1st Floor, Feroze Gandhi Market, Ludhiana,
66 PCH Ludhiana Punjab — 141001
A-45,1st Floor, Block A,Sector 4,Noida, Utter Pradesh-
67 Delhi & NCR Noida 201301
1st Floor,SCF 135,Rose Garden Complex, Bathinda,
68 PCH Bhatinda Punjab-151001
3rd Floor, Shop No0.308 & 309, Murli Plaza, Rani Sati
69 Rajasthan Sikar Road, Shastri Nagar Corner, Sikar, Rajasthan — 332001
First Floor, Shri Kalyan Complex, Near Pvt Bus
70 Rajasthan Chittorgarh Stand,Gandhi Nagar, Chittorgarh, Rajasthan — 312001
2nd Floor, Plot No.4, Suraj Tower Tej Mandir Station
71 Rajasthan Alwar Road, Alwar Pin Code - 301001 State — Rajasthan
Haldwani 2nd Floor, Shri Guru Angad Dev Complex, Hall No.01,
72 Uttarakhand (Rudrapur) Rudrapur, Uttarakhand — 263153
SCO 19, First Floor, House No.61, Kharaiya Pokhara,
Uttar Basharatpur, Medical College, Gorakhpur - 273004,
73 Pradesh Gorakhpur Uttar Pradesh
First Floor, Infront of Parshavvanath Plaza, Near PNB
Uttar Bank, Delhi Road Majhola, Moradabad - 244001, Uttar
74 Pradesh Moradabad Pradesh
First Floor, Shop No. 101 - 105, Soham Complex,
75 Guijarat Jamnagar Gurudwara Road, Jamnagar, Gujarat - 361 001
Ground Floor, Building No.124/2A, Trivandrum Road,
76 Tamil Nadu Tirunelvel Palayam Kottai, Tirunelveli, Tamil Nadu — 627002
Shop 4, 2nd Floor, Rajvir Complex, Nr S T Road, Main
77 Guijarat Surendranagar Road, Surendranagar — 363001
First Floor, Shop No.FB/07 & FB/08, B Building, Solitaire
Business Centre, Vapi, District - Valsad, Gujarat —
78 Gujarat Vapi 396195
Madhya 1st Floor, 734,Chhatripul Road, Ratlam, Madhya
79 Pradesh Ratlam Pradesh - 457 001
Mumbai - 3rd Floor Office N0.307,Divadkar Commercial Building,
80 MMR Kalyan Shivaji Chowk, Kalyan West,Maharashtra — 421301
Mumbai - 1st Floor, Desai House, Above Bank of Baorda, Bhaji
81 MMR Virar Gully, Virar West, Maharashtra — 401303
Second Floor, Jai Ganesh Vision, Office-228-229, B
82 Maharashtra PCMC (Pune) wing, Akurdi, Pune, Maharashtra — 411035
Second Floor, Akshardam - 1, Near Vishal Furniture,
83 Guijarat Morbi Opp. Sanpada Bypass, Morbi - 363 641, Gujarat
Ground Floor, Khewat No:-30, Near Union Bank, Gandi
84 PCH Moga Road, Moga, Punjab — 142001
Nissan Building , 1st Floor G.T Road, Behind Punjab
85 West Bengal Asansol National Bank, Ushagram Asansol-713303, West Bengal
Second Floor, Rampurhat Loturs Press, PO+PS,
Rampurhat, Ward No:-9, Birbhum, West Bengal —
86 West Bengal Rampurhat 731224
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1st Floor, “Aum Corner”, Plot No0.336,337 &343, 12/ B,
Banking Area, Near Jhanda Chowk, Gandhidham - 370

87 Gujarat Gandhidham 201.Gujrat
2nd Floor, Balaji Avenue, Motibaug, Opp Raijibaugh,
88 Guijarat Junagadh Junagadh — 362001
Second Floor, S-4, HK Tower, Hanuman Tekari, Abu
89 Guijarat Palanpur Highway, Palanpur, Gujarat — 385001
First Floor, No:-54 A, NRT Main Road, NRT Nagar,
90 Tamil Nadu Theni Theni, Tamil Nadu — 625531
First Floor, Shop.No.5 Shree Mangalam Complex Near
91 Guijarat Bharuch Kasak Bharuch Gujarat-392002
First Floor, S.P Building, Ravindra Nagar, Near SBI
Madhya Bank, Jawahar Marg, Khargone, Madhya Pradesh - 451
92 Pradesh Khargone 001
1st Floor, 204, Nai Abadi, above Union Bank of India
Madhya Mahu Neemach Road, Mandsaur, Madhya Pradesh Pin
93 Pradesh Mandsaur Code — 458002
2nd Floor Business Park,Halka No.59, Survey
Madhya No.277,ward no.19,Near Krishna Marriage Garden ,
94 Pradesh Guna kushmoda ,Guna,Madhya Pradesh — 473001
Second Floor, Model Town, Near ICICI Bank, Atlas
95 PCH Sonipat Road, Sonipat, Haryana — 131001
Andhra D.No:5-37-59, First Floor, Anvathi Complex, 4/7,
96 Pradesh Guntur Brodipet, Guntur — 522 002, Andhra Pradesh
First Floor, Office 2 Portion, Evans Complex, 14 Palace
97 Tamil Nadu Nagercoil Road, Nagercoil, Kanniyakumari 629001
Andhra Second Floor Door No-19-18-213 Hathiramiji colony,
98 Pradesh Tirupati Bairagipatteda, Tirupati, Andhra Pradesh State — 517501
First Floor, Gala No.115 & 109, Palghar Nagaparishad
Property, N0.2005187 and 2005188 of Zone B, Dhanani
Complex, Near L.G Shop, AZbove Thane Bharat
Mumbai - Sahakari Bank, Kacheri Road, Palghar, Maharashtra —
99 MMR Palghar 401404
3rd Floor, Plot No.15 & 28, Srinivasa Chambers,
Hyderabad(LB Mansorrabad, LB Nagar, Ring Road, Rangareddy,
100 Telangana Nagar) Hyderabad, Telangana — 500074
3rd Floor, Arham Developer's, Munoth Empress, Final
Mumbai - Plot No0.189 Near Ambedkar Statue, Opposite Panvel
101 MMR Panvel Bus Stand, Panvel-410206 State — Maharashtra
First Floor, "B S Chamber", Sardar Ganj, Anand —
102 Gujarat Anand 388001
1st Floor, DS - 304, Sector 20, Urban Estate, Huda,
103 PCH Kaithal Kaithal, Haryana — 136027
Third Floor, V. A Kalburgi Hallmark, Beside Indusind
Bank, Desai Cross Pinto Road, Deshpande Nagar, Hubli
104 Karnataka Hubli - 580020, Karnataka
2nd Floor, S-1, Sunshine Bhagat, Plot No.MS-3, Khasra
No0.52,53, Gram Mahapura, Kukar Khera, Sikar Road,
105 Rajasthan | Jaipur(Sikar Road) | Jaipur, Rajasthan — 302039
Third Floor, T-1, Sigma Oasis Near Rajkamal Petrol
106 Guijarat Mehsana Pump, Mehsana Highway, Mehsana, Gujarat — 384001
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1st Floor, Saha Mansion, Baruipur Dutta Para, Near
Shibani Pith, Holding No.6, Ward No.5, Baruipur, Kolkata

107 | West Bengal | Sonarpur(Baripur) | — 700144
1st Floor, Lal Kuthi, Ghosh Para Road, Behind HP Petrol
108 | West Bengal Barrackpore Pump, Barrackpore, West Bengal — 700122
First Floor, Above Swastika Automobile, Aerodrome
109 Rajasthan Kota Circle, Jhalawar Road, Kota, Rajasthan — 324009
Third Floor, B Portion, Riddhi Siddhi, Panchawati Circle,
110 Rajasthan Bikaner Bikaner, Rajasthan — 334001
2nd Floor, Above IIFL, Chandanagar Main Road,
Padmathi Colony, Mahbubnagar, Hyderabad Road,
111 Telangana Mahbubnagar Telangana — 509001
Plot 38, 3rd Floor, Sridevi Nialayam, Sardarpatel Nagar,
Hyderabad Near JNTU Metro Station, Kukatpally, Telangana 500
112 Telangana (Kukatpally) 072. Medchal-Malkajgiri Mandal.
1st Floor Shop No.114, Mangalam Arcade, Opp Odhav
Ahmedabad Lake, Odhav BRTS Road, Odhav Ahmedabad Gujarat-
113 Guijarat (Odhav) 382415
Uttar 1st Floor, 5th Elgin Road, Civil Lines, Prayagraj, Uttar
114 Pradesh Allahabad Pradesh — 211001
Third Floor, Part of Property No-T/A, South City
Uttar Complex, Delhi Road, Saharanpur - 247001, Uttar
115 Pradesh Saharanpur Pradesh
1st FloorDolhpin Plaza Commercial Complex, Daldal
116 Chattisgarh Raipur Seoni Road, Mowa, Raipur - 492007, Chhatisgarh
1st floor,Manohar Market,Motipara, Station Road, Durg
117 Chattisgarh Durg 491001. Chattisgarh
Second Floor, Cross Road Business Road, Office S1,
Opposite Mahadev Hospital and Mahima Complex, Ward
118 Chattisgarh Bilaspur No.11 Vyapar Vihar, Bilaspur, Chhattisgarh — 495001
Ground Floor, Gaushala Road, Adjacent to Punjab
119 PCH Sangrur National Bank, Agar Nagar, Sangrur, Punjab — 148001
Second floor , office no 7 B & 7 C Moti Manzil Pocket-C,
Radjika Vihar, Phase-2, NH2, Mathura, Uttar Pradesh
120 | Delhi & NCR Mathura 281004
Ground Floor, 56 A/4, Chairman Shanmugam Road,
121 Tamil Nadu Sivakasi Sivakasi, Tamil Nadu — 626123
Second Floor, Ship Tower, Pithampur Main Road, Near
Madhya Chhatrachhaya, Near Madicap, Opp Police Chowki,
122 Pradesh Pithampur Pithampur, Madhya Pradesh — 454775
Jaipur (Sanganer | 2nd Floor, The Capital Ridge, Plot No.1, Sector 8, Pratap
123 Rajasthan Road) Nagar, Zone 82, Tonk Road, Jaipur, Rajasthan - 303906
2nd Floor, Samadhan Chambers, Neelam Bata Road,
124 Delhi & NCR Faridabad NIT, Faridabad - 121007, Haryana
Ghaziabad WA-22, 1st Floor, Shakarpur, Mother Dairy Road, East
125 Delhi & NCR (Laxminagar) Delhi, Delhi - 110092.
1st Floor,J .K Complex, Near Sugan Singh Circle, Sanik
126 Rajasthan Nagaur Basti, Above Axis Bank, Nagaur, Rajasthan-341001
Ground Floor, Shop No.3, Radhai Building, Rana Pratap
Gate, Arni Road,Near Auto Point, Yawatmal,
127 Maharashtra Yavatmal Maharashtra — 445001
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2nd Floor, Plot N0.866/21, Rajender Kinha Tower, Delhi

128 Haryana Rohtak Road, Rohtak, Haryana — 124001
Madhya 1st Floor Opposite Bank of Baroda, Minakshi
129 Pradesh Hoshangabad Chouraha,Hoshanagabad,Madhya Pradesh-461001
Madhya 2nd Floor, Trade Centre, Main Indore Road, Padhawa,
130 Pradesh Khandwa Khandwa, Madhya Pradesh — 450001
2nd Floor, SCO 149, Red Square Market, Hisar,
131 Haryana Hisar Haryana — 125001
2nd Floor, SBI Bank Building, Opposite LIC Office, Old
132 Haryana Sirsa Hospital Road, Sirsa, Haryana — 125055
Uttar 3rd Floor, J-77, Krishna Complex, Janakpuri Colony,
133 Pradesh Aligarh Aligarh, Uttar Pradesh — 202001
1st Floor, Anand Complex, 425 Nehru Nagar, Roorkee,
134 Uttarakhand Roorkee Uttarakhand — 247667
No.23 B-5-7, 2nd Floor, Vasavi Plaza, R R Peta, Edara
Andhra Vari Street, Opposite Post Office, Eluru, Andhra Pradesh
135 Pradesh Eluru — 534002
First Floor, Chourasia Tower, Plot N0.463, & 13/1, Gopal
Madhya Ganj, Ward 55, Adarsh Nagar, Sagar, Madhya Pradesh -
136 Pradesh Sagar 470002
Mumbai - 1st Floor, Office N0.001, Metro Imperial, Kulgaon,
137 MMR Badlapur Badlapur, Maharashtra - 421503
2nd Floor, A-16, Bhagatsingh Commercial Complex,
138 Rajasthan Bhiwadi Bhiwadi, Rajasthan — 301019
Uttar First Floor, S.K Tower, Unit No.781, Old No0.437, Kotwali
139 Pradesh Deoria Road, Deoria, Uttar Pradesh — 274001
1st Floor, D.N03371/76/1-3/, 1st Floor, Shabhanur Road,
Above Trends Junior, Near Mavina Thop Hospital,
140 Karnataka Davanagere Davangere — 577004
1st Floor, Dev Villa, 39 G.T Road, Konnagar, Hooghly,
141 | West Bengal Konnnagar West Bengal — 712235
1st Floor, Patel House, Near Hotel ANSH, Opposite
Indusind Bank, Jagatpur, Raigarh, Chhattisgarh —
142 Chattisgarh Raigarh 496001.
1st Floor, Pizza Hut Building, Shop No. 2 & 3, Near
Bombay Hospital, Town Junction Road, Hanumangarh,
143 Punjab Hanumangarh Rajasthan — 335512
1st Floor,98/100, T.K Nambi Street, Kancheepuram,
144 Tamil Nadu Kancheepuram Tamil Nadu — 631501
1st Floor, Sugan Sadan, Near Annapurna Complex,
Madhya Tokij Chouraha, Kannod Road, Astha - 466116, Madhya
145 Pradesh Ashta Pradesh
Offfice N0.103, 1st Floor, Kai. Appasaheb R.R Patil
Vyapari Sankool, CTS No. 1618+1618A, Lane No.6,
146 Maharashtra Dhule Parola Road, Dhule, Maharashtra — 424001
2nd Floor, Khasara No.1311 Bansur Road, Near
Gaushalla, Opp Ram Vihar Colony, Kotputli, Rajasthan —
147 Rajasthan Kotputli 303108
1st Floor, Shukla Tower, Plot No.B-77, Sector-B, LDA
Uttar Lucknow (LDA Colony, Kanpur Road, Lucknow, Uttar Pradesh —
148 Pradesh Coloy) 226023
2nd Floor, Krishna Tower, Krishnagiri Bypass Road,
149 Karnataka Hosur Hosur Town, Krishnagiri, Hosur, Tamil Nadu — 635109
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2nd Floor, N0.866, MGS Tower, TNHB, Kakkalor Bypass

150 Tamil Nadu Tiruvallur Road, Tiruvallur, Tamil Nadu — 602001
Uttar 1st Floor, House N0.1043/19, Pratap Plaza, Gandhi
151 Pradesh Raebareli Nagar, Civil Line, Rae Bareli, Uttar Pradesh — 229001.
Shop No.24 & 25, First Floor, (North West Corner), 281,
U.K.P.M Square, Palani Road, Udumalpet, Tamil Nadu -
152 Tamil Nadu Udumalpet 642154.
2nd Floor, Siddhi Vinayak Tower, Opp City Cinema,
Near Railway Station, Main Road, Beawar, Rajasthan -
153 Rajasthan Beawar 305901.
First Floor, Khasra No.622, Ward No.2, Khed Road, Opp
Bank of Baroda, Mahaveer Colony, Balotra, Rajasthan -
154 Rajasthan Balotra 344022.
2nd Floor, Koppu Nilayam, 81 Sekklai Road, Kannupillai
155 Tamil Nadu Karaikudi Street, Karaikudi, Tamil Nadu — 625107
Andhra 3rd Floor, Shop No.11 & 12, PSN Estate, LTB Road,
156 Pradesh Vizianagaram Vizianagaram, Andhra Pradesh — 535003
First Floor, Malhotra Agencies, First Floor, (B-3,), Khel
157 Rajasthan Jhalawar Sankul Link Road, Jhalawar, Rajasthan — 326001
Andhra 4th Floor, House N0.40/29-X-4F-402, SP Square, Park
158 Pradesh Kurnool Road, Kurnool, Andhra Pradesh — 518001
Second Floor, House No:-10-2-118, Mamillagudem Near
159 Telangana Khammam BMB Guest House, Khammam, Telangana — 507001
First Floor, S.V Towers, Plot No.13, Gandhi Nagar,
160 Tamil Nadu Thanjavur Thanjavur, Tamil Nadu — 613004
2nd Floor, Kovai Departmental Store Complex, 27-A,
Gandhi Nagar, Main Road, Anupparpalayam, Tiruppur,
161 Tamil Nadu Tiruppur Tamil Nadu — 641652
Unit No.24, 1st Floor, Shivkamal Silver Arch, Nandi Stop,
162 Maharashtra Latur Ramnagar, Ausa Road, Latur, Maharashtra — 413531
2nd Floor, Magatapalli Sambamurthy Complex, 6-3-24,
Andhra Upstairs of CSB Bank, Rama Krishna Theatre Road,
163 Pradesh Srikakulam Srikakulam, Andhra Pradesh — 532001
1st Floor, C-53, RDC Building, Ghaziabad, Uttar
164 Delhi & NCR | Ghaziabad (RDC) | Pradesh — 201002
2nd Floor, Shree Nivasa, N0.383, SFS 407, 10th Main
4th Phase, Yelahanka New Town, Bangalore, Karnataka
165 Karnataka Yelahanka — 560064
3rd Floor, 1597/1, Annai Sri Mookambika Tower, Vellore
Main Road, Nehru Nagar, Tiruvannamalai, Tamil Nadu —
166 Tamil Nadu Tiruvannamalai 606604
2nd Floor, Namah By Emante, Bikanervala Building,
Uttar Opposite Sabli Gate, Main Delhi Road, Hapur, Uttar
167 Pradesh Hapur Pradesh — 245101
Uttar 2nd Floor, Plot No.282,Lakshman Das Complex, Deokali
168 Pradesh Ayodhya BY Pass,Ayodhya, Uttar Pradesh-224001
2nd FLOOR, B- 013/00153, T R COMPLEX, COURT
169 Punjab Barnala ROAD, BARNALA, PUNJAB 148101
Madhya 1st Floor, 102, SLG Tower, Above BOI Ghanta Ghar, AB
170 Pradesh Harda Road, Harda, Madhya Pradesh — 461331
Madhya 4th Floor, Neelu Trade Centre, AB Road, Above Hero
171 Pradesh Rajgarh Showroom, Biaora, Rajgarh, Madhya Pradesh — 465674
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2nd Floor, Paikee South Side, Gautam Corner, Above
Central Bank of India, Station Road, , Botad, Gujarat —

172 Gujarat Botad 364710
231, 2nd Floor, Amreli City Centre, Near Railway Station
173 Gujarat Amrel Road, Amreli, Gujarat - 365601.
Madhya 1st Floor, Sethi Plaza, AB Road, Barwani, Madhya
174 Pradesh Barwani Pradesh — 451551
Khemani Building, 1st Floor, Block B, Mancotta Road,
175 Assam Dibrugarh Chowkidinghee, Dibrugarh, Assam — 786001
Third Floor, Madhab Tower, Amway Building, Above
ICICI Bank, G S Road, Rukminigaon, Guwabhati, District:-
176 Assam Guwahati Kamrup, Assam - 781 022.
1st Floor,Siraj Towers, Keezh Pammam, Kulashekharam
177 Tamil Nadu Marthamdam Road, Marthandam, Tamil Nadu-629165.

Please refer to the below link for Branch-Locator.

https://www.grihashakti.com/contact-us/branch-locator.
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Annexure XlI

Format of Application Form

l SMFG
Grihashakti )
Prgd danma Sm Vst Appiication No: NCD Series 32

Dimte:
Dez

Having read and understood the contents of the Letter of Offer dated __, I/ we apply far allatment to me/L= of the Rated, listed,
serior, redeemable, transfersble, sacured, fixed rate, non-comvertisle debentures (WCD:). The amount paysble on application 3z
shown below is remitted herewith. On allotment, pleaze place my/our name{) on the Regizter of Debenture hoiders. |/We bind
ourselves by the terms and conditions 2= contzined in the Memorandum. We note that the Barrowing Committee/Board of
Directors iz entitled in its sbsolute discretion to accept or reject this application whole or in part without aszigning any reasonz
whatzosyer. |/\We irmevocably give my/our autharity and consent to the Trustees for doing such acts and signing such documants
to carry their dutiesin such cipaity.

[ The apglication shall be for a minimum of 100 (Hundred) NCDs and in Multipes of 1 (One) NCD thersafter

(PLEASE READ CAREFULLY THE INSTRUCTIONS ON THE REVERSE BEFORE FILUNG UP THIS FORM)

NCDs of RS. 1 LAKH EACH. (Rs. 1,00.000 Each)
No. of NCD= spalied for [in words] |
No. of NCD= apalied for (in figures) |

Amunt (R (In Words)
Amourt [Rz) {In Figures]
stz | Cheque/ Demand Draf: Drawn on/ BTGS Cheque/ Demand Dref: No./ UTR No.

Mo of NCDs
Amount R

DF Mame, DF I2 and Client
Name anc Qient I

We are applying as (Tick (V) whichever iz spplicable)

1 [ Body Corpora! [ 2 [ Commercial Bari [ 3 [ Firanial Institution |
Inzurance Comparry |5 | Motusi fund | & [ incividuals |
7 | Others (zpec [T 1 ]

Applicants Details.
MNAME & ADDRESS of the Applicant [in bold letters, Posz Box No. slone is not suffident]

TAX DETAILS | PAN or GIR No. | IT Circle/Warc/District | Not Allotted
[ [ [

DETAILS OF BANK ACCOUNT

Banl Name & Branch:

Account No.- Narure of Accoust:

Tax Deduction Status - [Please Specify)

Fulty Fsecmpt {Pleace furnish exemption cerdficate) :
Rate of Tax to be deducted at source:

Designation Signature
2
3
4
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INSTRUCTIONS

Application forms must be completed in full in BLOCK LETTERS IN ENGLISH. A blank space must be left between two
or more parts of the name.
Signatures should be made in English or in any of the Indian languages. Thumb impressions must be attested by an
horised official of a Bank or by a Mag: Motary Public under his/her official seal.

Application forms duly completed in all respects must be lodged st the Collection Centres mentiored belaw, before
the cloging of the subscription.
Chequeiz]/ Demand Draftfs) should be made in favour of “MSCCL Account”) paysble at Mumbai and crossed “Account
Payee Only”. The account no: to be deposited in NSCCL Virtual sccount no: of HDFC Bank Ltd. These should be
drawn on ary bark including a co-operative bark, which is situated at and is 3 member or sub-member of the
Barker's Clearing House lacsted at Mumbai
For RTGS transactions Details are:

3 Account Name: NSCCL Virtual Account No:

3 Bani: HDFC Bark Ltd

3 IFSC Code: HDFCOODOOSD

Outstation cheque, cash, maney order, postal orders and stack invest will NOT be accepted.
25 3 matter of precaution agsinst possible fraudulent encashment of coupon payment instruments due to loss/
misplacement, applicants are requested to mention the full particulars of their bank sccount, a5 spedified in the
Application Form. Coupon payment instruments will then be made out in favour of the bank for credit to the Sole/
first applicant’s account. Cheque will be issued as per the detsils in the register of Debenture halders at the risk of the
sole/ first applicant.

Receipt of applications will be in the A Slip”, appearing below the Application Farm.
No separate receipt will be issued.

&Il applicants should mention their Permanent Account Number or the GIR number allotted under Income Tax Act,
1961 ard the Income-Tax Circle/ Ward/ District. In case where neither the PAN nor GIR rumber has been allotted, the
fact of non-allatment should be mentioned in the application form in the space provided. Income Tax as apalicable
will be deducted 3t source 3t the time of payment of interest.

All applicants are requeste to please read, in Part B of this Information Memerandum of Private Placement, the list
of documents required to be submitted by them slang with the Application Form. Please note that applicstions not
accompanied by the required documents are iable to be rejected.

Applicants Gesirous of recefving interest on application maney, without TDS, are required to submit the relevant tax
exemption certficate from the Income Tax Officer, or in Form 15H alang with the apalication form (in duplicste).

The application would be sccepted s per the terms of the Scheme cutlined in the Information Memorandum of
Private Placament.

ing Address for submissi Application Forms along with the relevant Documents:

SMFG Indin Home Finance Company Limited
Treasury Operations

Embassy 247 park, Ground fisor,

Lal bahadur Shastri Marg, Vikhroli west - 400 083
Ph:- +51 9167633852
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Annexure XIlI

A copy of the agreement executed by the debenture trustee with the Issuer in accordance with
regulation 13 of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993

made accessible through a web-link or a static quick response code displayed in the issue
document

QR Code or web-link to the Debenture trustee agreement: SMFG India Home Finance - DTA dt
08.10.25.pdf
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ANNEXURE XIV
Definitions

“Account Bank” means HDFC Bank Ltd., Fort Branch, Mumbai.
“Act” means the Companies Act, 2013, as amended from time to time.

“‘“Amounts Outstanding” means the aggregate of the Debenture Obligations — First Pay In and the
Debenture Obligations — Final Pay In.

“‘Applicable Laws” means any statute, law, national, state, provincial, local, municipal, or other
law, regulation, ordinance, rule, judgment, order, decree, bye-law, clearance, approval of any
Governmental Authority, directive, guideline, policy, requirement or other governmental restriction
or any similar form of decision of or determination by, or any interpretation or administration having
the force of law of any of the foregoing by any Governmental Authority having jurisdiction over the
matter in question, whether in effect as of the date of the Debenture Trust Deed or at any time
thereafter.

“Application Form” means the application form provided in the relevant Disclosure Document.

“Balance Subscription Amount” means in respect of each Debenture, an amount equal to Rs.
97,000 for each Debenture (aggregating to an amount of INR 582,00,00,000 in respect of all the
Debentures).

“Board of Directors” or “Board” means the board of directors of the Company.

“‘BSC Early Redemption Event” has the meaning given to the term under Clause 25.2 of
Debenture Trust Deed.

“BSC Notice” has the meaning given to the term under Clause 24.1(a) of Debenture Trust Deed.
“‘Business Day” means:

(ix) in relation to announcement of bid or issue period, a day, other than, Saturdays, Sundays
and public holidays, on which commercial banks in Mumbai are open for business;

x) in relation to time period between the Issue closing date and the listing of the Debentures
on NSE, a day on which NSE is open for trading, other than Saturdays, Sundays and bank
holidays, as specified by SEBI; and

(xi) in all other cases, a day other than Saturdays, Sundays and public holidays on which
commercial banks in Mumbai are open for general business in Mumbai.

“CERSAI" means the Central Registry of Securitisation Asset Reconstruction and Security Interest
of India.

“CGST Act” means the Central Goods and Services Tax Act, 2017.

“Change of Control Event” means occurrence of an event whereby Sumitomo Mitsui Financial
Group, either directly or indirectly, owns less than 51% of the paid-up share capital of the Company.

“CIC” or “Credit Information Companies” means any credit information company which has
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obtained a certificate of registration from the RBI in terms of Section 5 of the Credit Information
Companies (Regulation) Act, 2005, as amended or replaced from time to time.

“Coupon Rate” means the Partly Paid Coupon Rate or the Fully Paid Coupon Rate, as applicable,
or any other coupon rate as may be determined in accordance with Debenture Trust Deed.

“Credit Rating Agency” means CARE Ratings Limited.

“Date of Allotment” means the deemed date of allotment as mentioned in the Key Information
Document.

“Debenture Holder(s)” means initially the subscribers to the Debentures and for the time being the
holders of the Debentures and for the subsequent Debenture Holder(s), each who fulfils the
following requirements:

(xii) persons who are registered as such as beneficial owner(s) of the Debentures; and

(xiii)  persons who are registered as holder(s) of the Debentures in the register of debenture
holder(s);

(and shall include the registered transferees of the Debentures from time to time with the Issuer
and the Depository) and in the event of any inconsistency between Sub-Clauses (a) and (b) above,
Sub-Clause (a) shall prevail.

“‘Debenture Obligations — Final Pay In” means, in relation to each Debenture, the financial
obligations of the Company owing to the Debenture Trustee or the Debenture Holders in respect
of that Debenture, the Debenture Trust Deed and/or any other Transaction Document (in each
case, whether alone or jointly, or jointly and severally, with any other person, whether actually or
contingently, and whether as principal, surety or otherwise) in relation to the Balance Subscription
Amount and shall include the obligations to redeem the Debentures in terms thereof together with
the Balance Subscription Amount, accrued but unpaid interest, the default interest (if any) accrued
thereon, any outstanding remuneration and all fees, costs, charges and expenses payable to the
Debenture Trustee, any indemnification payments to the Debenture Trustee and all other monies
payable by the Company in respect of the Debentures under the Transaction Documents and all
other present and future financial obligations and liabilities of the Company under the Transaction
Documents in relation to the Balance Subscription Amount.

“‘Debenture Obligations — First Pay In” means, in relation to each Debenture, the financial
obligations of the Company owing to the Debenture Trustee or the Debenture Holders in respect
of that Debenture, the Debenture Trust Deed and/or any other Transaction Document (in each
case, whether alone or jointly, or jointly and severally, with any other person, whether actually or
contingently, and whether as principal, surety or otherwise) in relation to the Initial Subscription
Amount and shall include the obligations to redeem the Debentures in terms thereof together with
the Initial Subscription Amount, accrued but unpaid interest, the default interest (if any) accrued
thereon, any outstanding remuneration and all fees, costs, charges and expenses payable to the
Debenture Trustee, any indemnification payments to the Debenture Trustee and all other monies
payable by the Company in respect of the Debentures under the Transaction Documents and all
other present and future financial obligations and liabilities of the Company under the Transaction
Documents in relation to the Initial Subscription Amount.
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“Debenture Trust Deed” or “Trust Deed” means Debenture Trust Deed.

“Debenture Trustee” or “Trustee” means Catalyst Trusteeship Limited or any Successor Trustee
appointed in accordance with the terms of Debenture Trust Deed.

‘Debentures” has the meaning given to the term in Recital 3.

“Deed of Hypothecation” means each deed of hypothecation dated on or about the date of
Debenture Trust Deed entered into between the Company and the Trustee for the creation of
Security Interest over the Movable Property and, if required, over the Fixed Deposits, and “Deeds
of Hypothecation” refers to all of them.

“‘Depository” means either the CDSL or the NSDL.

“Depository Participant” means an agent of the Depository through which it interfaces with the
investor and provides depository services.

“Director” means a director on the Board of Directors.

“‘DRR” means a debenture redemption reserve established in accordance with Section 71 of the
Act.

‘Early Redemption Date” means any date prior to the Final Redemption Date on which the
Debentures are required to be redeemed in accordance with Debenture Trust Deed pursuant to
the occurrence of an Early Redemption Event.

“Early Redemption Event” means the occurrence of any of the following:
0) an Event of Default;

(ii) a BSC Early Redemption Event;

(iii) a Voluntary Early Redemption Event; or

(iv) a Mandatory Redemption Event.

“Early Redemption Notice” has the meaning given to the term under Clause 25.2(b) of Debenture
Trust Deed.

“Event of Default’ means an event of default as set out in Clause 13 of this D

‘Final Pay In Date” means the date specified in the notice provided by the Company to call the
entire Balance Subscription Amount for the Debentures under Clause 24 of Debenture Trust Deed.
The Final Pay In Date may be any one of 12th Business Day, 13th Business Day, 14th Business
Day, 15th Business Day or 16th Busine Day of a calendar month until the Final Redemption Date
and shall in any event fall at least 5 Business Days after the date of the BSC Notice. For avoidance
of doubt, the option to select a Final Pay In Date will cease in the last calendar month of the
subsistence of the Debentures and the Debenture Holder shall not be required to pay the Balance
Subscription Amount for the Debentures.

‘Final Redemption Date” means 13 October 2028, being the date falling 3 years from the Date of
Allotment.
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“Final Settlement Date” means the date on which the Amounts Outstanding have been irrevocably
and unconditionally discharged and paid in full to the satisfaction of the Debenture Trustee and the
Debenture Trustee has confirmed the same in writing.

‘Financial Indebtedness” means any indebtedness for or in respect of:
() moneys borrowed;

(i) any amount raised by acceptance under any acceptance credit, bill acceptance or bill
endorsement facility or dematerialised equivalent;

(iii) any amount raised pursuant to any note purchase facility or the issue of bonds, notes,
debentures, loan stock or any similar instrument;

(iv) the amount of any liability in respect of any lease or hire purchase contract which would, in
accordance with generally accepted accounting principles, be treated as a finance or
capital lease;

(V) receivables sold or discounted (other than any receivables to the extent they are sold on a
non-recourse basis);

(vi) any amount raised under any other transaction (including any forward sale or purchase
agreement) having the commercial effect of a borrowing;

(vii) any derivative transaction entered into in connection with protection against or benefit from
fluctuation in any rate or price including any credit support arrangement in respect thereof
(and, when calculating the value of any derivative transaction, only the marked to market
value shall be taken into account);

(viii) shares (or any instruments convertible into shares) which are expressed to be redeemable
or the subject of a put option or any form of guarantee;

(ix) any counter-indemnity obligation in respect of a guarantee, indemnity, bond, standby or
documentary letter of credit or any other instrument issued by a bank or financial institution;
and

(x) the amount of any liability in respect of any guarantee or indemnity for any of the items

referred to in paragraphs (a) to (i) above.
“First Pay In Date” means 14 October 2025.
“Fixed Deposits” means the assets of the Company more specifically detailed in Schedule 1.

“Fully Paid Coupon Rate” has the meaning given to the term in Clause 2.3(d)(ii) of Debenture
Trust Deed.

“‘Governmental Authority” means any:
0] government (central, state or otherwise) or sovereign state; or

(i) any governmental agency, semi-governmental or judicial or quasi-judicial or regulatory or
administrative entity, department or authority thereof, or any political subdivision thereof,
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including, without limitation, any stock exchange or any self-regulatory organization, established
under any Applicable Law having jurisdiction and authority over a Party or in relation to the
Debentures.

‘Information Utility” means the National E-Governance Services Limited or any other entity
registered as an information utility under the Insolvency and Bankruptcy Board of India (Information
Utilities) Regulations, 2017.

“Initial Subscription Amount” means in respect of each Debenture, an amount equal to Rs. 3,000
(aggregating to an amount of Rs. 18,00,00,000 in respect of all the Debentures).

“Interest Payment Date” means the last day of each Interest Period.

“Interest Period” in relation to any Debenture, means each period determined in accordance with
Clause 2.3 of Debenture Trust Deed.

“Majority Debenture Holders” means the Debenture Holders representing not less than 51% of
the aggregate nominal value of the outstanding amount of the Debentures.

“Majority Resolution” means:
(i)  aresolution passed at a Meeting of the Debenture Holders; or
(i)  written instructions given,

(iii) by a majority Debenture Holders representing not less than 51% of the aggregate nominal
value of the outstanding Debentures.

“‘Mandatory Redemption Event” means each of the events as described in Clause 25.1 of
Debenture Trust Deed.

“Material Adverse Effect” means a material adverse effect on or material adverse change in:

(vi)  the condition (financial or otherwise), assets, operations, prospects or business of the
Company resulting in depletion of more than of 3% of its net worth as per previous
audited financial statements of the Company and that impacts the ability of the Company
to perform and comply with its obligations under any Transaction Documents in respect
of these Debentures;

(vii)  the validity, legality or enforceability of the Security Interest expressed to be created
pursuant to any Security Documents in respect of the Debentures or on the priority and
ranking of that Security Interest; or

(viii)  the validity, legality or enforceability of, or the rights or remedies of any Secured Party
under, any Transaction Document.

“‘Meeting of the Debenture Holders” means a meeting of the Debenture Holders, duly called,

convened and held in accordance with the provisions set out in Schedule Ill of Debenture Trust

Deed.

“‘Movable Property” means the assets of the Company more specifically detailed in Schedule I.
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“NCLT” means the National Company Law Tribunal constituted under the Act.
“NHB” National Housing Bank.
“NSE” means National Stock Exchange of India Limited.

“Original Financial Statements” means the audited financial statements of the Company for the
financial year ended 31 March 2025.

“Paid Up Amount” means, the aggregate of the Initial Subscription Amount and the Balance
Subscription Amount.

“Partly Paid Coupon Rate” has the meaning given to the term in the Key Information Document.
“RBI” means the Reserve Bank of India.

“‘RBI Master Directions” means the ‘Master Direction - Reserve Bank of India (Non-Banking
Financial Company — Scale Based Regulation) Directions, 2023’ dated 19 October 2023 and the
‘Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank)
Directions, 2021’ dated 17 February, 2021, issued by the RBI, each as amended, updated and
replaced from time to time.

“‘Record Date” means the date which is 15 (fifteen) days prior to the Interest Payment Date, or a
Redemption Date.

“‘Redemption Account” means the having account with number 00600310038167 opened by the
Company with the Account Bank.

“‘Redemption Date” means the Final Redemption Date or an Early Redemption Date or any other
date on which the Debentures are redeemed in accordance with Clauses 13 and 14 of Debenture
Trust Deed, as the case may be.

“‘Registered Office” means the registered office of the Company located at Commerzone IT Park,
Tower B, 1st Floor, No.: 111, Mount Poonamallee Road, Porur, Chennai — 600116, Tamil Nadu,
India.

“Registrar” has the meaning given to the term “registrar” in the Act.

“‘Required Security Cover” has the meaning given to the term under Clause 5.1 of Debenture
Trust Deed.

“SEBI” means the Securities and Exchange Board of India.

“SEBI DT Master Circular” means the ‘Master Circular for Debenture Trustees’ dated 13 August
2025 issued by SEBI, as amended updated and replaced from time to time.

“SEBI Master Circular” means the ‘Master Circular for issue and listing of Non-Convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Papers’ bearing reference no. SEBI/HO/DDHS/POD1/P/CIR/2024/54 and dated 22
May 2024, issued by SEBI as amended, updated and replaced from time to time.

“SEBI NCS Regulations” means the SEBI (Issue and Listing of Non-Convertible Securities)
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Regulations, 2021 as amended, updated and replaced from time to time.
“Secured Party” means the Debenture Holders and the Debenture Trustee.

“Secured Property” means the Movable Property and/ or Fixed Deposits, if any or any other
property, over which Security Interest has been created.

“Security Documents” means the Deeds of Hypothecation and any other documents executed by
the Company or any other person in relation to the creation and perfection of the Security Interest
over the Secured Property.

“Security Interest” means any mortgage, charge (whether fixed or floating), pledge, assignment,
deed of trust, security interest or other encumbrance of any kind in the nature of a security as
stipulated in the Transaction Documents.

“Special Resolution” has the meaning given to it in Paragraph 24 to Schedule Il of Debenture
Trust Deed.

“Stock Exchange” means NSE.

“Successor Trustee” has the meaning given to it in Clause 9.1(b).

“Tamil Nadu GST Act” means the Tamil Nadu Goods and Services Act, 2017.

“Term Sheet” means the term sheet annexed to Schedule V of Debenture Trust Deed.
“Transaction Documents” means:

i. Debenture Trust Deed,;

ii. Debenture Trustee Agreement;

iii. Deed(s) of Hypothecation;

iv. any fee letter which may be executed with any Debenture Holder;

V. the General Information Document;

Vi. the Key Information Document; and

Vil any other document that may be mutually desighated as a transaction document by the

Debenture Trustee and the Company.

“Voluntary Early Redemption Event” has the meaning given to the term under Clause 25.2(a)(ii)
of Debenture Trust Deed.
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