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Date: 10t September, 2024

THIS KEY INFORMATION DOCUMENT IS ISSUED IN CONFORMITY WITH THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES) REGULATIONS, 2021 DATED 9 AUGUST 2021, AS AMENDED FROM TIME TO
TIME READ WITH MASTER CIRCULAR FOR ISSUE AND LISTING OF NON CONVERTIBLE
SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT
SECURITIES AND COMMERCIAL PAPER DATED 22 MAY 2024, AS AMENDED FROM TIME TO
TIME (“SEBI MASTER CIRCULAR”), THE SECURITIES AND EXCHANGE BOARD OF INDIA
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 DATED
2 SEPTEMBER 2015, AS AMENDED FROM TIME TO TIME.

ISSUE OF UPTO 20,000 (TWENTY THOUSAND) RATED, LISTED, SENIOR, REDEEMABLE,
TRANSFERABLE, SECURED, FIXED RATE, NON CONVERTIBLE DEBENTURES OF FACE
VALUE INR 1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING TO INR
200,00,00,000/- (RUPEES TWO HUNDRED CRORES ONLY) ISSUED AT PAR/ PREMIUM
(“DEBENTURES”) BY SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY
FULLERTON INDIA HOME FINANCE CO. LTD.) ON PRIVATE PLACEMENT BASIS (THE
“ISSUE”).

PURSUANT TO THE GENERAL INFORMATION DOCUMENT DATED 5 APRIL 2024, ALL THE
TERMS, CONDITIONS, INFORMATION AND STIPULATIONS CONTAINED IN THE GENERAL
INFORMATION DOCUMENT, UNLESS THE CONTEXT STATES OTHERWISE OR UNLESS
SPECIFICALLY STATED OTHERWISE, ARE INCORPORATED HEREIN BY REFERENCE AS IF
THE SAME WERE SET OUT HEREIN. INVESTORS ARE ADVISED TO REFER TO THE SAME
TO THE EXTENT APPLICABLE. THIS KEY INFORMATION DOCUMENT CONTAINS DETAILS
OF OFFER OF THE DEBENTURES, THE FINANCIALS OF THE ISSUER (IF THE INFORMATION
PROVIDED IN THE GENERAL INFORMATION DOCUMENT IS MORE THAN SIX MONTHS OLD),
ANY MATERIAL CHANGES TO THE INFORMATION PROVIDED IN THE GENERAL
INFORMATION DOCUMENT AND ANY MATERIAL DEVELOPMENTS SINCE THE ISSUE OF
THE GENERAL INFORMATION DOCUMENT. ACCORDINGLY, SET OUT BELOW ARE THE
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ADDITIONAL/UPDATED/CHANGED INFORMATION IPARTICULARS, WHICH
ADDITIONAL/UPDATED/ CHANGED INFORMATION /PARTICULARS SHALL BE READ IN
CONJUNCTION WITH OTHER INFORMATION /PARTICULARS APPEARING IN THE GENERAL
INFORMATION DOCUMENT. IN CASE OF ANY INCONSISTENCY BETWEEN THE TERMS OF
THIS KEY INFORMATION DOCUMENT AND THE GENERAL INFORMATION DOCUMENT
AND/OR THE TERMS OF KEY INFORMATION DOCUMENT AND/OR ANY OTHER
TRANSACTION DOCUMENT, THE TERMS AS SET OUT IN THE KEY INFORMATION
DOCUMENT SHALL PREVAIL.

THIS KEY INFORMATION DOCUMENT IS BEING UPLOADED ON THE BID BOND PLATFORM
OF NATIONAL STOCK EXCHANGE ("NSE”) AND THE ISSUE IS IN COMPLIANCE WITH
CHAPTER VI OF SEBI MASTER CIRCULAR READ WITH THE “OPERATING GUIDELINES FOR
NSE ELECTRONIC BIDDING PLATFORM” ISSUED BY NSE VIDE CIRCULAR NUMBER 07/2023
DATED 17 APRIL 2023 (“NSE EBP GUIDELINES”) (THE SEBI MASTER CIRCULAR AND THE
NSE EBP GUIDELINES ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE
“OPERATIONAL GUIDELINES”), AND AN OFFER WILL BE MADE BY ISSUE OF THE GENERAL
INFORMATION DOCUMENT AND THIS KEY INFORMATION DOCUMENT AFTER
COMPLETION OF THE BIDDING PROCESS ON ISSUE/BID CLOSING DATE, TO SUCCESSFUL
BIDDER IN ACCORDANCE WITH THE PROVISIONS OF THE COMPANIES ACT, 2013 AND
RELATED RULES.

ISSUE SCHEDULE

SERIES 27 DEBENTURES

ISSUE OPENING DATE: 10" | ISSUE CLOSING DATE: 10t | PATE ~OF = EARLIEST
September, 2024 September, 2024 CLOSING OF THE ISSUE,
P ' P ’ IF ANY: NA
DEEMED DATE OF
_ . th
PAY-IN DATE: 117 September. | | | OTMENT: 11 September,
2024 oo

The Issuer reserves the right to change the issue schedule including the relevant Deemed Date of
Allotment at its sole discretion, without giving any reasons or prior notice. The Issue shall be open
for subscription during the banking hours on each day during the period covered by the Issue
Schedule.

CREDIT RATING

The Debentures are rated “CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by
CARE Ratings Limited vide letter dated 03 September 2024.The press release is annexed in Key
Information Document as Annexure |. All the other ratings availed for the private placement are
annexed under Annexure | in respective Rating Rationales.

LISTING

The Debentures are proposed to be listed on Negotiated Trade Reporting Platform of NSE. The
issuer has obtained an ‘in-principle’ approval from the NSE for the listing. Please refer to Annexure
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Il of this Key Information Document for the ‘in-principle’ listing approval from the NSE dated 12t

April 2024.

REGISTRAR TO THE ISSUE

DEBENTURE TRUSTEE

CREDIT RATING

LINK|ntime
Link Intime India Pvt. Limited

Address : C-101, 1t Floor, 247
Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai — 400 083

Contact Person: Shravani Suvre
Tel No: +91-22-49186101
Fax No.: +91 22 49186060

Email:
shravani.suvre@linkintime.co.in

Website address:
www.linkintime.co.in

2l

@
GATALYST

Catalyst Trusteeship

Limited

Registered Office Address:
GDA House, First Floor, Plot
No. 85, Bhusari Colony
(Right), Paud Road,

Pune — 411 038

Corporate Office Address:
Unit No-901, 9th Floor,
Tower-B, Peninsula
Business Park, Senapati
Bapat Marg, Lower Parel
(W), Mumbai-400013

Contact Person — Mr. Umesh
Salvi, Managing DirectorTel
No: (022) 49220555

Email: ComplianceCTL-
Mumbai@ctltrustee.com

www.catalysttrustee.com

Care

RATIHGE

CARE Ratings Limited

Address: 4th Floor, Godrej
Coliseum, Somaiya Hospital
Road, Off Eastern Express
Highway, Sion (East),
Mumbai Phone: +91-22-6754
3456

Fax No.: NA

Contact person- Ashutosh
Duda

Email-

ashutosh.duda@careedge.in
Contact- 7048295433
Website:

www.careedge.in

ARRANGER DETAILS: NA

STATUORY AUDITORS

Name: B. K. Khare & Co,
Chartered Accountants (Firm
Registration No.: 105102W)

Address: 706/708, Sharda
Chambers, New Marine

Lines, Mumbai — 400 020,
India

Tel No.: 9820069994



mailto:shravani.suvre@linkintime.co.in
http://www.linkintime.co.in/
mailto:ComplianceCTL-Mumbai@ctltrustee.com
mailto:ComplianceCTL-Mumbai@ctltrustee.com
http://www.catalysttrustee.com/

For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)

Serial no.: 27
Addressed to: Eligible Investors

Email address:
info@bkkahreco.com

Contact person Ms. Padmini
Khare

ELIGIBLE INVESTORS

Mutual Funds, Banks, Financial Institutions, Non-Banking Finance Companies, Corporates,
Provident Funds and Pension Funds, Insurance Companies, FPIs, Foreign Institutional Investors,
Qualified Foreign Investors, Qualified Institutional Buyer, Investment holding companies of high
net worth individuals and any other person (not being an individual or a group of individuals)
eligible to invest in the Debentures. However, the list is illustrative only. Investors are requested to
check their eligibility to invest in this instrument as per rules, regulations, guidelines, statute or any
government order applicable to them. Issuer has not checked the eligibility for any class of

investors.

Coupon rate: 8.07% per annum.

Redemption amount: At Par

(INR 1,00,000/- each)

Details about underwriting of the
issue, if applicable, including the
amount undertaken to be
underwritten by the underwriters:
NA

KEY ISSUE DETAILS

SERIES 27 DEBENTURES
Coupon payment frequency:
Payable annually and at maturity

Nature and issue size: Rated,
Listed, Senior, Secured, Fixed

Rate, Redeemable,
Transferable, Non-Convertible
Debentures issued at par/

premium to the Face Value

Arranger: NA.

The terms and conditions, covenants and undertakings,
obligations of the Company, rights and obligations of the Debenture Trustee and rights of
Debenture Holders shall be applicable separately in respect of the Debentures issued under each

Redemption Date: 10t

September 2027

Base issue and green shoe
option, if any: Base issue of INR
200 Crores with nil green shoe
option aggregating to INR 200
Crores.

Anchor Investors:

1. ICICI Prudential Mutual
Fund (INR 60 Crores)

representations and warranties,

5
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of Series 27 Debentures and all references in this Key Information Document and the other
Transaction Documents to the Debentures shall be construed accordingly.

The securities proposed to be issued does not form a part of non-equity regulatory capital of the
Issuer as mentioned under Chapter V of SEBI NCS Regulations.

It is hereby clarified that Section 26 of the Act is not applicable to the Issue, and therefore no
additional disclosures have been made in relation to Section 26 of the Act under this Key

Information Document and accordingly, a copy of this Key Information Document has not been filed
with the Registrar of Companies.

Anchor Investors

Details of the Anchor Portion of the Issue

Name of Anchor Investors ICICI Prudential Mutual Fund

Anchor Portion 30% of the Base Issue size i.e. Rs. 200 Crores

Quantum of allocation to the Anchor | The anchor portion of the Issue is 30 % of the base issue
Investors size of the Debentures, i.e., Rs. 200 Crores, to be allocated
as follows:

ICICI Prudential Mutual Fund- INR 60 Crores

There shall be no bidding for the Anchor portion on the NSE EBP Platform.
DISCLAIMER CLAUSE OF THE ARRANGER (if applicable)

The Issuer has authorized the Arranger to distribute this Key Information Document in connection with the
placement of the Debentures proposed to be issued under this Issue. Nothing in this Key Information
Document constitutes an offer of securities for sale in the United States or any other jurisdiction where such
offer or placement would be in violation of any law, rule or regulation. The Issuer hereby declares that it
has exercised due diligence to ensure complete compliance with prescribed disclosure norms in the Key
Information Document.

Each person receiving this Key Information Document acknowledges that such person has not relied on
the Arranger, nor any person affiliated with the Arranger, in connection with its investigation of the accuracy
of such information or its investment decision, and each such person must rely on its own examination of
the Issuer and the merits and risks involved in investing in the Debentures. The Arranger: (a) has no
obligations of any kind to any potential investor under or in connection with any Transaction Document; (b)
is not acting as trustee or fiduciary for the potential investor; and (c) is under no obligation to conduct any
“know your customer” or other procedures in relation to any person on behalf of any potential investor.
Neither the Arranger nor their affiliates or their respective officers, directors, partners, employees, agents,
advisors or representatives are responsible for: (a) the adequacy, accuracy, completeness and/ or use of
any information (whether oral or written) supplied by the Issuer or any other person in or in connection with
any Transaction Document including this Key Information Document; (b) the legality, validity, effectiveness,
adequacy or enforceability of any Transaction Document or any other agreement, arrangement or

6
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document entered into, made or executed in anticipation of or in connection with any Transaction
Document; or (c) any determination as to whether any information provided or to be provided to any finance
party is non-public information the use of which may be regulated or prohibited by applicable law or
regulation or otherwise.

The only role of the Arranger with respect to the Debentures is confined to arranging placement of the
Debentures on the basis of this Key Information Document as prepared by the Issuer. Without limiting the
foregoing, the Arranger is not acting, and has not been engaged to act, as an underwriter, merchant banker
or other intermediary with respect to the Debentures. The Issuer is solely responsible for the truth, accuracy
and completeness of all the information provided in the Key Information Document. The Arranger is not
responsible for preparing, clearing, approving, scrutinizing or vetting the Key Information Document, nor is
the Arranger responsible for doing any due-diligence for verification of the truth, correctness or
completeness of the contents of the Key Information Document. The Arranger shall be entitled to rely on
the truth, correctness and completeness of the Key Information Document. The Arranger is authorized to
deliver copies of this Key Information Document on behalf of the Issuer to potential investors which are
considering participation in the Issue and shall use this Key Information Document for the purpose of
soliciting subscription(s) from potential investors in the Debentures. It is to be distinctly understood that the
aforesaid use of the Key Information Document by the Arranger should not in any way be deemed or
construed to mean that the Key Information Document have been prepared, cleared, approved, scrutinized
or vetted by the Arranger. Nor should the contents of the Key Information Document in any manner be
deemed to have been warranted, certified or endorsed by the Arranger as to the truth, correctness or
completeness thereof. Each recipient must satisfy itself as to the accuracy, reliability, adequacy,
reasonableness or completeness of the Key Information Document.

The potential investor should carefully read and retain this Key Information Document. However, the
potential investors are not to construe the contents of this Key Information Document as investment, legal,
accounting, regulatory or tax advice, and the potential investors should consult with their own advisors as
to all legal, accounting, regulatory, tax, financial and related matters concerning an investment in the
Debentures. This Key Information Document is not intended to be (and should not be used as) the basis of
any credit analysis or other evaluation and should not be considered as a recommendation by the Arranger
that any recipient participates in the Issue or advice of any sort. It is understood that each recipient of this
Key Information Document will perform its own independent investigation and credit analysis of the
proposed financing and the business, operations, financial condition, prospects, creditworthiness, status
and affairs of the Issuer, based on such information and independent investigation as it deems relevant or
appropriate and without reliance on the Arranger or on this Key Information Document.

The Arranger has not independently verified the contents of this Key Information Document. Accordingly,
no representation, warranty or undertaking (express or implied) is made and no responsibility is accepted
by the Arranger or any of their officers as to the adequacy, completeness or reasonableness of the
information contained herein or of any further information, statement, notice, opinion, memorandum,
expression or forecast made or supplied at any time in relation thereto.

Distribution of the Key Information Document do not constitute a representation or warranty, express or
implied by the Arranger that the information and opinions herein will be updated at any time after the date
of the Key Information Document. The Arranger does not undertake to notify any recipient of any information
coming to the attention of the Arranger after the date of the Key Information Document. No responsibility or
liability or duty of care is or will be accepted by the Arranger for updating or supplementing the Key
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Information Document nor for providing access to any additional information as further information becomes
available.

Neither the Arranger nor any of their respective directors, employees, officers or agents shall be liable for
any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any
statement in or omission from this Key Information Document or in any other information or communications
made in connection with the Debentures. The Arranger is acting for the Company in relation to the Issue of
the Debentures and not on behalf of the recipients of the Key Information Document. The receipt of the Key
Information Document by any recipient is not to be constituted as the giving of investment advice by the
Arranger to that recipient, nor to constitute such a recipient a customer of the Arranger. The Arranger is not
responsible to any other person for providing the protection afforded to the customers of the Arranger nor
for providing advice in relation to the Debentures.

Each recipient of the Key Information Document acknowledges that:

A. each recipient has been afforded an opportunity to request and to review and has received all
additional information considered by the recipient to be necessary to verify the accuracy of or to
supplement the information contained therein; and

B. such recipient has not relied on the Arranger in connection with its investigation of the accuracy of
such information or its investment decision.

The Arranger may purchase and hold the Debentures for their own account or for the accounts of its
customers or enter into other transactions (including derivatives) relating to the Debentures at the same
time as the offering of the Debentures. The Arranger may have engaged in or may in the future engage in
other dealings in the ordinary course of business with the Company and / or its subsidiaries and affiliates.

The Company has prepared this Key Information Document and the Company is solely responsible for its
contents. The Company will comply with all laws, rules and regulations and has obtained all governmental,
regulatory and corporate approvals for the issuance of the Debentures. All the information contained in this
Key Information Document has been provided by the Company or is from publicly available information and
such information has not been independently verified by the Arrangers.

DISCLAIMER CLAUSE OF THE COMPANY

The Company will not create or build any sinking fund for pooling of any accrued interest or other proceeds
of that nature for this issue and investor is required to conduct its own due diligence and appraisal before
investing. The Company will not be responsible in any manner, whatsoever for the investment decision
made by an investor. Please read the “Disclaimer” clause and other terms of this Key Information Document
S0 as to enable the investor to take a reasoned decision.

Each person receiving this Key Information Document acknowledges that:

Such person has been afforded an opportunity to request and to review and has received all additional
information considered by it to be necessary to verify the accuracy of or to supplement the information
herein; and such person has not relied on any intermediary that may be associated with issuance of
Debentures in connection with its investigation of the accuracy of such information or its investment



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

decision. The Issuer does not undertake to update the information in this Key Information Document to
reflect subsequent events after the date of the Key Information Document and thus it should not be relied
upon with respect to such subsequent events without first confirming its accuracy with the Issuer. Neither
the delivery of this Key Information Document nor any sale of Debentures made hereunder shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the
affairs of the Issuer since the date hereof. This Key Information Document does not constitute, nor may it
be used for or in connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or
solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation.
No action is being taken to permit an offering of the Debentures or the distribution of this Key Information
Document in any jurisdiction where such action is required. The distribution of this Key Information
Document and the offering and sale of the Debentures may be restricted by law in certain jurisdictions.
Persons into whose possession this comes are required to inform them about and to observe any such
restrictions. The Key Information Document is made available to investors in the Issue on the strict
understanding that the contents hereof are strictly confidential.
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ISSUE STRUCTURE, TERMS & CONDITIONS

Security Name (Name of the
non-convertible securities
which includes
coupon/dividend, issuer name
and maturity year)

8.07% SMFG India Home Finance Company Limited (Formerly
Fullerton India Home Finance Co. Ltd.), September 2027 — Series 27
Debentures

Issuer

SMFG India Home Finance Company Limited (Formerly Fullerton
India Home Finance Co. Ltd)

Type of Instrument

Rated, Listed, Senior, Secured, Redeemable, Transferable, Non-
Convertible Debentures on private placement basis.

(as referred to in this document, “Debentures” or “NCDs”)

Nature of Instrument (secured
or unsecured)

Secured

Seniority
subordinated)

(Senior or

Debentures shall rank Pari Passu with the existing secured lenders/
debenture holders of the Issuer. The claims of the Debenture Holders
shall be superior to the claims of investors/lenders of Tier | and Tier Il
Capital. For definition purpose - Tier | Capital will include equity
shareholders and Tier Il Capital shall include subordinated debenture
holders

Eligible Investors

Mutual Funds, Banks, Financial Institutions, Non-Banking Finance
Companies, Corporates, Provident Funds and Pension Funds,
Insurance Companies, FPIs, Foreign Institutional Investors, Qualified
Foreign Investors, Qualified Institutional Buyer, Investment holding
companies of high net worth individuals and any other person (not
being an individual or a group of individuals). However, the list is
illustrative only. Investors are requested to check their eligibility to
invest in this instrument as per rules, regulations, guidelines, statute or
any government order applicable to them. Issuer has not checked the
eligibility for any class of investors.

The following is an indicative list of documents, the certified true copies
of which should be provided with the application:

(i) Application by Banks/ eligible FPIs

e Memorandum and Articles;

e resolution authorizing investment and containing operating
instructions or letters of authorizations and power of
attorney, if applicable;

e specimen signatures of authorized signatories;

e necessary form for claiming exemption from deduction of tax
at source on interest, if applicable; and

e Registration certificate as may be applicable.

10
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(i)  Application by Corporate Bodies FPIs/ Trusts/ Statutory

Corporations.

e Memorandum and Articles;

e Resolution authorizing investment and containing operating
instructions or letters of authorizations and power of
attorney, if applicable;

e specimen signatures of authorized signatories;

e necessary form for claiming exemption from deduction of tax
at source on interest, if applicable; and

e Registration certificate as may be applicable.

(i)  Application by Mutual Funds/ Custodians of Mutual Funds/

Insurance Companies

e SEBIregistration certificate/ IRDA registration certificate, as
may be applicable;

e Constitutional documents;

e resolution authorizing investment and containing operating
instructions or letters of authorizations and power of
attorney, if applicable;

Application form for application made by Asset Management

Company or custodian of mutual fund shall clearly indicate the

name of the concerned scheme for which application is being

made.

(iv) Application under Power of Attorney
A certified true copy of the power of attorney or the relevant
authority as the case may be along with the names and specimen
signatures all of authorized signatories must be lodged along
with the submission of the completed Application form. Further
modifications/ additions in the power of attorney or authority
should be delivered to the Issuer at Corporate Office.

(v) Central Know Your Customer Register (CKYCR)
The applicants should submit the required Central KYCR
documents as prescribed by the RBI along with the application
forms, including FATCA declaration as applicable. Applications
which are not in compliance with the above requirement shall be
liable to be rejected.

(vi) PAN No:
All applicants should mention their Permanent Account number
(PAN) allotted under Income Tax Act, 1961 or declaration in
Form 60. Applications without this will be considered incomplete
and are liable to be rejected.

11



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

Listing (Name of stock
exchange(s) where it will be
listed and timeline for listing)

The Issuer proposes to list the Debentures on the National Stock
Exchange (Debt segment) and has received an in-principle listing
approval dated 12t April 2024 from the NSE. Please refer to Annexure
Il of this Key Information Document.

The Debentures are proposed to be listed on Debt segment of NSE
within the prescribed timelines as per the SEBI Master Circular.

Rating of the instrument

The rating letter dated 03 September 2024 in relating to issuance of
Debentures issued by the Rating Agency (CARE Ratings Limited)
‘CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by
CARE Ratings Limited

The Company hereby declares that the rating is valid on the date of
issuance and listing of Debentures pursuant to this Key Information
Document.

Date and link of the press release: Link: 14" December 2024. Link:
https://www.careratings.com/upload/CompanyFiles/PR/20231214125
9 SMFG_India_Home_Finance_Company_Limited.pdf

Please refer to Annexure | for a copy of the rating letter and the press
release.

Issue Size

UPTO 20,000 (TWENTY THOUSAND) RATED, LISTED, SENIOR,
REDEEMABLE, TRANSFERABLE, SECURED, FIXED RATE, NON
CONVERTIBLE DEBENTURES OF FACE VALUE Rs. 1,00,000/-
(RUPEES ONE LAKH ONLY) EACH AGGREGATING TO
Rs. 200,00,00,000/- (RUPEES TWO HUNDRED CRORES ONLY),
ISSUED AT PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA
HOME FINANCE COMPANY LIMITED ON PRIVATE PLACEMENT
BASIS (THE “ISSUE"), the Issuer reserves the right to increase or alter
the Issue Size.

ISSUER MAY AT FUTURE DATE/S DO FURTHER ISSUANCE/S
AND /OR REISSUANCE UNDER THE ISIN CREATED IN THIS
ISSUE AT ANY PRICE AND TIME AFTER THE CLOSURE OF
CURRENT ISSUE. FURTHER ISSUANCES/ RE ISSUANCES CAN
BE DONE IN SINGLE/MULTIPLE TRANCHES/SERIES AS MAY BE
PERMITTED UNDER APPLICABLE REGULATIONS, GUIDELINES
RULES ETC AND DEPENDING ON THE FUND REQUIREMENTS
OF THE ISSUER FROM TIME TO TIME.

Minimum Subscription

100 Debentures and in multiples of 1 Debenture thereafter

Base Issue Size

INR 200 Crores

Option to retain
oversubscription (Amount)

Nil

12
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Objects of the Issue/ purpose
for which there is requirement
of funds

For eligible end-uses allowed under the relevant regulations and
applicable law for deployment of funds on the Company’s own balance
sheet and not to facilitate resource requests of group entities/parent
company/associates. The Company shall use the proceeds from the
issue of the Debentures for asset growth/ development

Details of utilization of the
proceeds

For eligible end-uses allowed under the relevant regulations and
applicable law for deployment of funds on the Company’s own balance
sheet and not to facilitate resource requests of group entities/parent
company/associates.

Up to 100% of the proceeds of the Issue will be utilised for asset
growth/development, to the extent permitted under the relevant
regulations and Applicable Law.

Coupon/dividend rate

8.07% p.a.

Step Up/Step Down Coupon
Rate

Not Applicable

Coupon/Dividend
Frequency

Payment

Payable annually and at maturity

Coupon / Dividend payment
dates

11t September of every year and at maturity

Cumulative / non-cumulative,
in case of dividend

Not Applicable

Coupon Type (Fixed, floating
or other structure)

Fixed

Coupon Reset Process
(including  rates, spread,
effective date, interest rate
cap and floor etc)

Not applicable

Day Count Basis

(Actual/Actual)

Actual / Actual

Interest on Application Money

At the respective coupon rate (subject to deduction of tax of source,
as applicable) from the date of realization of cheque(s)/ demand
draft(s) up to one day prior to the Deemed Date of Allotment

Default Interest Rate

2% p.a. over the coupon rate

Tenor

1094 days

Redemption Date

10t September 2027

Redemption Amount

At Par - Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture

Redemption Premium / | Not Applicable
Discount
Issue Price Series 27 Debentures aggregating to Rs. 150 Crores are issued at par,

i.e. Rs. 1,00,000/- (Rupees One Lakh Only) per Series 27 Debenture;
and

Series 27 Debentures aggregating to Rs. 50 Crores are issued at
premium, ie. Rs. 1,00,010.00 per Series 27 Debenture.
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Discount at which security is | Nil
issued and the effective yield

as a result of such discount
Premium/ Discount at which | Nil

security is redeemed and the
effective yield as a result of
such premium/ discount

[Put Date Not applicable
Put Price Not applicable
Call Date Not applicable
Call Price Not applicable
Put Notification Time | Not applicable
(Timelines by which the

investor need to intimate

Issuer before exercising the

put)

Call Notification Time | Not applicable

(Timelines by which the Issuer
need to intimate investor
before exercising the call)

Face Value

Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture

Minimum application and in
multiples thereafter

Minimum Subscription of 100 Debentures and in multiple of 1
Debentures thereon

Issue timing

10:00am to 11:00am

[Issue Opening Date

10t September 2024

Issue Closing Date

10t September 2024

Date of earliest closing of the
issue, if any

NA

Pay — in Date 11t September 2024

Deemed Date of Allotment 11t September 2024

Settlement mode of the | Payment of interest and principal will be made by way of Cheques/

instrument DD’s/ electronic mode.

Depository National Securities Depository Limited (“NSDL”) and Central
Depository Services (India) Limited (“CDSL”)

Disclosure of interest/ | Refer Cashflow Table

dividend/ redemption dates

Record Date

Record Date means in relation to any date on which a payment has to
be made by the Issuer in respect of the Debentures, the date which is
15 (fifteen) days prior to the coupon payment date or redemption date.

All covenants of the issue
(including side letters,
accelerated payment clauses,
etc.)

Please refer Annexure VI for details of all covenants of the Issue.

Description regarding Security
(where applicable), including

Security over movable assets
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type of security
(moveable/immovable/tangibl
e, etc), type of charge

(pledge/hypothecation/mortga
ge etc.), date of creation of
security/likely date of creation
of security, minimum security
cover, revaluation

(i

(ii)

Security over Fixed Deposits

(i)

(ii)

(iii)

(iv)

For the consideration aforesaid, the Debentures and all the
Amounts Outstanding, shall be inter alia secured by a first ranking
pari passu charge on the Movable Property, as a primary security,
pursuant to a Deed of Hypothecation. The Company shall create
the Security Interest and execute the Debenture Trust Deed prior
to making the listing application to stock exchange and perfect the
Security Interest in accordance with the timelines provided under
Applicable Law.

The Security Interest shall be for the benefit of the Debenture
Holders, as security for the repayment of all Debentures issued
under Series 27 and payment of the Amounts Outstanding to the
Debenture Holders and/ or the Trustee and the due performance
by the Company of its obligations, covenants, conditions and
stipulations under the Debenture Trust Deed, to the satisfaction of
the Debenture Holders and / or the Trustee.

The Company may at its discretion create a first ranking pari passu
floating charge over Fixed Deposits, as secondary security for the
Debentures to the extent of shortfall in Required Security Cover
calculated on the basis of Movable Property (as reflected in the
books of accounts of the Company).

The value of the Fixed Deposits, if any, charged to secure the
Debentures as reflected in the books of accounts of the Company
will be included while calculating the Required Security Cover.

Notwithstanding anything contained in the Debenture Trust Deed
and other Transaction Documents, if at any time, the security
cover calculated based on the value of the Movable Property (as
reflected in the books of accounts of the Company) is at least
equal to the Required Security Cover, the Company may at its
discretion, after providing a certificate from its statutory auditor
confirming that the security cover is at least equivalent the
Required Security Cover, seek release of the security created over
the Fixed Deposits, and the Trustee shall be authorized to and
shall provide the relevant release instructions and such other
documents, and take such other actions as may be required to
release such Security Interest (without requiring any further
approval or instructions from the Debenture Holders).

Notwithstanding anything contained in the Debenture Trust Deed
and other Transaction Documents, the Debenture Holders and the
Trustee acknowledge that (a) the Movable Property is the primary
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The Company may at its discretion or if so requested by the Trustee,
furnish to the Trustee, any additional security, if the security cover over
the Secured Property is less than the Required Security Cover. Upon
creation of such additional security, the same shall vest in the Trustee
subject to all the trusts, provisions and covenants contained in these
presents.

Security Cover

(i)

(ii)

security in relation to the Debentures and the Amounts
Outstanding, and if the security cover calculated based on the
value of the Movable Property (as reflected in the books of
accounts of the Company) is at least equal to the Required
Security Cover, neither any Debenture Holder nor the Trustee
shall take any action to enforce the Security Interest created over
the Fixed Deposits (even if such Security Interest over Fixed
Deposits has not yet been released); and (b) subject to paragraph
(a) above, if the Security Interest over the Movable Property and
the Fixed Deposits becomes enforceable in accordance with the
terms of the Transaction Documents, Security Interest over the
Movable Property shall be enforced in the first instance as the
primary security, and after applying the proceeds of such
enforcement, the Security Interest over the Fixed Deposits as
secondary security may be enforced, to recover an amount equal
to the difference in the Required Security Cover and the security
cover calculated based on the value of the Movable Property (as
reflected in the books of accounts of the Company).

The Company shall maintain a security cover over the Secured
Property such that the value of the Secured Property is at least
1.00 time of the principal amount and accrued interest calculated
on a proportionate basis (the “Required Security Cover”)
throughout the tenor of the Debentures. The value of the Movable
Property and Fixed Deposits if any, charged for this purpose (both
for initial and subsequent valuations) shall be the amount reflected
as the value thereof in the books of account of the Company. The
Company shall also maintain the security over required under and
calculated in accordance with the applicable regulations of SEBI
and RBI including the DT-Master and the RBI Master Directions.

The Company shall submit the certificate of a statutory auditor
certifying the Required Security Cover for the said series under
this Key Information Document along with the list of Movable
Property and details of Fixed Deposits (if any) to the Trustee over
which a first ranking pari passu charge has been or will be created
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(i)

(iv) The Company shall create the security set out above prior to listing

in favour of the Trustee (for the benefit of the Debenture Holders)
as on the last day of each calendar quarter.

The Company shall furnish: (a) a security cover certificate from
statutory auditor as on the last day of every financial quarter, or as
required under the applicable regulations, including the DT-Master
Circular, certifying that the Required Security Cover is maintained,
along with the list of Movable Property and details of Fixed
Deposits (if any), forming part of the Secured Property, to the
Trustee over which a first ranking pari passu charge has been or
will be created in favour of the Trustee (for the benefit of the
Debenture Holders) as on the date such certificates are submitted
and in the format as laid down in the said circular or applicable
regulations as amended from time to time and (b) where at the end
of a financial quarter, Fixed Deposits are mentioned as a part of
the list of Secured Property in the certificate provided in
paragraphs (i) and (iii)(a) above and Fixed Deposits were not a
part of the list in the certificate provided for the last financial
guarter, a certificate from an independent chartered accountant
within 2 Business Days from the date of submission of the list of
Fixed Deposits in accordance with paragraphs (i) and (iii)(a)
above, certifying that except those disclosed in the original
financial statements, there are no proceedings pending before, or
claims due to, any tax authority in respect of the Company which
could result in the Fixed Deposits owned by the Company being
or becoming subject to any tax claims pursuant to Section 281 of
the Tax Act, Section 81 of the Tamil Nadu GST Act or Section 81
of the CGST Act (the “CA Tax Certificate”). In case where the
Fixed Deposits are mentioned as a part of the list of Secured
Property in the certificate provided in paragraphs above for one or
more consecutive financial quarters, the Company shall also
provide a CA Tax Certificate within 2 Business Days from the end
of the financial half year, till the time the Fixed Deposits are
mentioned as a part of the list of Secured Property in the
certificates provided under paragraphs above.

The Company shall also submit a quarterly certificate from the
statutory auditor of the Company certifying (i) the Required
Security Cover for the said series under this Key Information
Document; (ii) compliance with all covenants with respect to the
Debentures, along with half yearly financial results; and (iii)
underlying loan assets forming part of the Secured Property are
classified as standard in the books of the Company.

application of the Debentures. Further, the charge created by
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Company shall be registered with Sub-registrar, Registrar of
Companies, CERSAI, Depository etc., as applicable, within 30
days of creation of such charge. In case the charge is not
registered anywhere or is not independently verifiable, then the
same shall be considered a breach of covenants/ terms of the
issue by the Company.

For the purposes of the Key Information Document:

“‘Movable Property” means all amounts owing to, and received and/or
receivable by the Company and/or any person on its behalf, all book
debts, all cash flows, receivables and proceeds arising from / in
connection with standard loan assets of the Company and all rights,
title, interest, benefits, claims and demands whatsoever of the
Company in, to or in respect of all the aforesaid assets both present
and future, and excluding (i) any cash flows, receivables, proceeds,
rights, interests and benefits arising from standard loan assets over
which security has been released by the Debenture Trustee and the
Debenture Holders in accordance with the Transaction Documents;
and (ii) any exclusive security interest created for the benefit of certain
governmental, regulatory or statutory authorities, or any entity
incorporated by a statute, including NHB.

“Fixed Deposits” means rupee denominated fixed term deposit
accounts opened and maintained in the name of the Company with
scheduled commercial banks excluding: (i) interest on such fixed term
deposit accounts; (ii) any other deposits or cash reserves made by the
Company; (iii) any deposits maintained by the Company pursuant to
any regulatory requirements; (iv) any deposits maintained by the
Company for internal compliance purposes; (v) any deposits
maintained by the Company for parking the proceeds of any debt
availed by the Company pending utilization; (vi) any deposits
maintained by the Company for creating debt service redemption
account or similar accounts by whatever name called; (vii) any
deposits provided/ to be provided by the Company in relation to
securitization transactions as credit enhancement/ cash collateral,
Constituent Subsidiary General Ledger (CSGL) transaction; (viii) in
relation to insurance fixed deposits lien marked for the Company’s
customers; (ix) any fixed deposits exclusively and bilaterally charged/
to be charged for the benefit of any lender; and (x) such other deposits
as may be mutually agreed in writing between the Company and
Debenture Trustee.

Replacement of security,
interest to the debenture
holder over and above the
coupon rate as specified in the

Please refer to the ‘Description of Security’ section above.
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Debenture Trust Deed and
disclosed in the General
Information Document

Transaction Documents

Debenture Trust Deed;

Debenture Trustee Agreement;

Deeds of Hypothecation;

The General Information Document dated 5 April 2024

This Key Information Document;

Any fee letter which may be executed with an investor/ arranger
Any other document that may be mutually designated as a transaction
document by the Debenture Trustee and the Company

o0 hswNPE

Conditions Precedent to | Nil.
Disbursement
Condition  Subsequent to | Nil.

Disbursement

Events of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

If one or more of the events specified herein (hereinafter called the
“Event(s) of Default”) happen(s), the Trustee may, in its discretion, and
shall upon request in writing of the Debenture Holders of an amount
representing not less than three-fourths in value of the nominal amount
of the Debentures for the time being outstanding and 60% by number
at the ISIN level or by a special resolution duly passed at the meeting
of the Debenture Holders convened in accordance with the provisions
set out in the Debenture Trust Deed, by a notice in writing to the
Company and subject to the 45 day cure period other than payment
defaults (or such other cure period as has been specifically agreed in
relation to an event in the paragraphs below), declare the principal of,
premium any and all interest payable if any on the Debentures to be
due and payable forthwith and, subject to the Consequences of Event
of Default (given below), the Security Interest created hereunder shall
become enforceable.

0] Default is committed in payment of the principal amount of the
Debentures on the due date(s) provided that where such non-
payment has occurred on account of a technical error, an Event
of Default would occur under this paragraph only if such default
continues un-remedied for a further period of 5 Business days
from the relevant due date.

(i) Default is committed in the payment of the interest which ought
to have been paid in accordance with the terms of the Issue,
provided that where such non-payment has occurred on
account of a technical error, an Event of Default would occur
under this paragraph only if such default continues un-
remedied for a further period of 5 Business days from the
relevant due date.

(iii) Default is committed in payment within 60 days from the date

of the CoC Redemption Notice of the principal amount of the
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(iv)

v)

(Vi)

(Vi)

(viii)

(ix)

)

Debentures, the accrued interest and all other amounts
payable in respect of the relevant Debentures required to
redeemed in accordance with the Transaction Documents.

Default is committed in the performance or observance of any
material covenant, condition or provision contained in these
presents (other than the obligation to pay principal and interest
if any) which in the reasonable opinion of the Trustee, results
in a material adverse effect or puts the Security Interest of the
Debenture Holders in serious jeopardy by making the Security
Documents unenforceable. Provided that nothing under this
paragraph shall be an Event of Default if such failure to
perform/observe is capable of being remedied and is remedied
within 45 days of the earlier of: (i) the Trustee giving notice of
breach or failure to the Company; and (ii) the date on which the
Company becomes aware of such failure or breach.

If, the Company has admitted in writing that it is unable to pay
its debts as per the provisions of Applicable Law or proceedings
for taking it into liquidation, whether voluntarily or compulsorily,
have been admitted by the relevant adjudicating authority and
an adverse order is passed against the Company.

A ‘Change of Control’ Event has occurred.

If, without the approval of the Trustees or Debenture Holders
and other than as permitted herein or under the Security
Documents, the Secured Property or any part thereof is sold,
disposed of, charged without maintaining the Required Security
Cover stipulated, encumbered or alienated without maintaining
the Required Security Cover stipulated subject to the earlier
charges created.

The Company has voluntarily become the subject of
proceedings under any bankruptcy or insolvency law or the
Company is voluntarily dissolved for which action has not been
defended by the Company after receipt of notice.

A corporate insolvency resolution petition has been admitted by
the appropriate authority against the Company under the
Insolvency and Bankruptcy Code, 2016 as amended from time
to time.

If a petition for winding up of the Company has been admitted
or if an order of a court of competent jurisdiction is made for the
winding up of the Company or a special resolution has been
passed by the members of the Company for winding up of the
Company, otherwise than in pursuance of a scheme of
amalgamation or reconstruction previously approved in writing
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by the Debenture Trustee and duly carried into effect to the
conclusion without being contested by the Company.

(xi) A receiver or a liquidator has been appointed or allowed to be
appointed of all or any material part of the undertaking of the
Company and the same act is not contested by the Company.

(xii) If, an attachment or distress has been levied on the Secured
Property or any part thereof or execution proceedings have
been taken or commenced for recovery of any dues from the
Company for which action has not been defended by the
Company after receipt of notice which leads to fall in security
cover below stipulated levels.

(xiii)  The Company without the consent of Debenture Holders or the
Trustee ceases to carry on all of its business or any substantial
part of its business or gives notice of its intention to do so as
currently carried by it.

(xiv)  When an order has been made by a court or a tribunal or a
special resolution has been passed by the members of the
Company for winding up of the Company.

(xv) If it becomes illegal under the laws of India to maintain the
Debentures or the Company becomes obligated in any manner
to withdraw the Debentures.

(xvi)  The government of India or any other relevant governmental
authority nationalises, compulsorily acquires, expropriates or
seizes all or any part of the business or assets of the Company.

(xvii) If any of the Transaction Documents in relation to the
Debentures are found to be invalid or unenforceable under the
laws of India and the Company has not taken any action to
rectify the same.

If any Event of Default or any event of which, after the notice, or lapse
of time, or both, would constitute an Event of Default has happened,
the Company shall, forthwith give notice thereof to the Debenture
Holders / Trustee in writing specifying the nature of such Event of
Default or of such event, provided that, for the avoidance of doubt, the
failure of the Company to give such notice shall not limit or affect the
exercise by the Debenture Trustee and the Debenture Holders of their
rights under Clause 9 and Clause 10 of the Debenture Trust Deed.

All expenses incurred by Debenture Holders / Trustee after an Event of
Default has occurred in connection with:

a) Preservation of the Company’s assets (whether then or
thereafter existing); and
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b) Collection of amounts due under the Transaction Documents,

shall be payable by the Company.

Creation of recovery expense
fund

The Company has created the recovery expense fund (BG No.
IBG112374) in accordance with Regulation 11 of the SEBI NCS
Regulations in the manner as may be specified by SEBI from time to
time and inform the Debenture Trustee about the same.

Conditions for breach of
covenants (as specified in
debenture trust deed)

The Trustee shall ensure that the Company does not commit any
breach of the terms of the Issue or covenants of the Debenture Trust
Deed and take such reasonable steps as may be necessary to remedy
any such breach.

The Trustee shall inform the Debenture Holders immediately of any
breach of the terms of the Issue or covenants of the Debenture Trust
Deed.

The Trustee may, at any time, waive on such terms and conditions as
to them shall deem expedient any breach by the Company of any of
the covenants and provisions in these presents contained without
prejudice to the rights of the Trustee in respect of any subsequent
breach thereof (and consented to by the Majority Debenture Holders).

Provisions related to Cross
Default Clause

Nil

Role and Responsibilities of
Debenture Trustee

As mentioned in ‘Role and Responsibilities of Debenture Trustee’
section on Page 64 of the General Information Document, including:

The Trustee shall inform the Debenture Holders immediately, and in
any case within 2 Business Day, of receiving a written notice from the
Company of the occurrence of a Change of Control Event.

A copy of the Due Diligence Certificate provided by the Debenture
Trustee is annexed to Annexure V of this Key Information Document.

Risk factors pertaining to the
issue

As mentioned in “RISKS IN RELATION TO THE DEBENTURES” on
Page 22 of the General Information Document.

Governing Law and

Jurisdiction

The Debentures are governed by and shall be construed in
accordance with the existing Indian laws. Any dispute arising thereof
will be subject to the non-exclusive jurisdiction of the courts at
Chennai, India

Manner of bidding in the Issue
i.e., open bidding or closed
bidding

Open Book Bidding

Interest Rate parameter (Zero
coupon, fixed coupon or
floating coupon)

Fixed Coupon

Minimum Bid Lot

100 Debentures and in multiples of 1 Debenture thereafter
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Bid Opening Date

10t September 2024

Bid Closing Date

10t September 2024

Manner of Allotment (i.e.,
uniform yield allotment or
multiple yield allotment)

Multiple Yield Allotment

Settlement Cycle

On or before T+1; “T” being the bidding date

Manner of Settlement

Through clearing corporation

Date of Board Resolution

7 August 2024. A copy of the Board Resolution is annexed to this Key
Information Document at Annexure

Date of passing of resolution
in a general meeting under
Section 42 of the Act

19 June, 2024. A copy of the resolution is annexed to this Key
Information Document at Annexure Il

Issuance and Trading Mode

Private placement (Dematerialized form)

Series

Series 27

Principle terms of assets
charged as security, if
applicable

Please refer to the ‘Description regarding Security’ clause above.

Name and address of the
valuer who performed
valuation of the security
offered, and basis on which
the price has been arrived at
along with report of the
registered valuer

NA

Justification for the allotment
proposed to be made for
consideration other than cash
together with valuation report
of the registered valuer;

NA

The proposed time within
which the allotment shall be

11t September 2024

completed

The number of persons to | Please see paragraph XL of the General Information Document and
whom allotment on | the corresponding paragraph in section titled ‘Updates to the
preferential basis/private | Disclosure in the General Information Document’ below.

placement/rights issue has
already been made during the
year in terms of number
securities as well as price

Proposed time schedule for
which the Offer Documents
are valid

The offer under this Key Information Document is valid up to and
including the Issue Closure Date. No Applications shall be accepted
after the Issue Closure Date.

Contributions being made by
the promoters or directors
either as part of the offer or

NA
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separately in furtherance of
such objects

Intention of promoters,
directors or key managerial
personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the

NA

offer)

Details of significant and | Please refer details of outstanding litigation under the ‘General
material orders passed by the | Information Document’

Regulators, Courts and

Tribunals impacting the going

concern status of the

Company and its future

operations

The pre-issue and post-issue
shareholding pattern of the
Company

Not Applicable as proposed issuance is for non-convertible

debentures.

Mode of Payment

As per instruction given by Stock Exchange for EBP Bidding and
Settlement Mechanism.

Mode of Repayment

Repayment will be made by either DD or RTGS to the respective
investor’s account.

Debenture Trustee

The Issuer has received the consent of Catalyst Trusteeship Limited,
to act as the Trustee on behalf of the Debenture Holders. A copy of
the consent letter and due diligence certificate issued by Catalyst
Trusteeship Limited is annexed to Annexure V of this Key Information
Document

Legal counsel (if any) NA
Guarantor (if any) NA
Arrangers (if any) NA
Merchant banker and co- | NA
managers to the Issuer (if any)
Creation of Debenture | Nil
Redemption Reserve (DRR)

Details about underwriting of | NA

the Issue including the amount
undertaken to be underwritten
by the underwriters.

Business Day Convention

If the coupon/ dividend payment date of the non- convertible securities
falls on a Sunday or a holiday, the coupon payment shall be made on
the next working day. However, the dates of the future payments would
continue to be as per the schedule originally stipulated in the offer
document.
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If the maturity date of the debt securities, falls on a Sunday or a
holiday, the redemption proceeds shall be paid on the previous
working day.

Working day shall mean all days, excluding Saturdays, Sundays and
public holidays, on which commercial banks in Mumbai are open for
business

Minimum number of NCDs to
be applied for

100 Debentures and in multiples of 1 Debenture thereafter

Documentation Requirement
From Investors (Specifically
for the Issue)

Application Form

Any financial or other material
interest of the directors,
promoters, key managerial
personnel or senior
management in the offer and
the effect of such interest in so
far as it is different from the
interests of other persons.

NA

[Anchor Portion

Yes

Name of Anchor Investors

1. ICICI Prudential Mutual Fund

Total Amount for Anchor
Portion (not exceeding 30% of
Base Issue Size)

INR 60 Crores

Non-Anchor Portion
(remaining portion of Base
Issue Size under non-anchor
portion available for bidding
on EBP)

INR 140 Crores

Quantum of allocation to the
Anchor Investors

The anchor portion of the Issue is 30 % of the base issue size of the
Debentures, i.e. Rs. 60 Crores, to be allocated as follows:

1. ICICI Prudential Mutual Fund: INR 60 Crores

Terms for Anchor Investors

At par with Face Value of Debentures
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UPDATES TO THE DISCLOSURE IN THE GENERAL INFORMATION DOCUMENT

The information disclosed made in the General Information Document dated 5th April 2024 filed by the
Company has been updated below:

l. Expenses of the Issue:

Expenses of the Issue along with a break up for each item of expense, including details of the fees
payable to separately as under (in terms of amount, as a percentage of total issue expenses and
as a percentage of total issue size), as applicable:

As % of the
Issue Size

Particulars *Amount (in

INR Crores)

As % of Total Expense
to the Issue

Fees payable to lead
manager (s)

Not Applicable

Not Applicable

Not Applicable

Underwriting Commission

Not Applicable

Not Applicable

Not Applicable

Brokerage Selling
commission and upload
fees

Not Applicable

Not Applicable

Not Applicable

Advertising and Marketing
expenses

Not Applicable

Not Applicable

Not Applicable

Fees payable to legal
advisors

Not Applicable

Not Applicable

Not Applicable

including stock exchange

Fees payable to registrar of 0.01 0.01% 3%
the issue and ISIN charges

Fees payable to Trustee 0.04 0.02% 12%
Fees payable to regulators 0.01 0.00% 3%

Expenses incurred on
printing and distribution of
issue stationary

Not Applicable

Not Applicable

Not Applicable

Stamp Duty 0.01 0.01% 3%
Other miscellaneous

expenses 0.27 0.13% 79%
Total 0.34 0.17%

*Assuming the base issue size. The expenses are indicative and are subject to change depending
on the actual level of subscription to the Issue and the number of allottees, market conditions and
other relevant factors.

The following changes have been made to the Capital Structure (Authorized, Issued and
Subscribed) of the Company.

Il. Capital Structure
The following changes have been made to the Capital Structure (Authorized, Issued and
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Subscribed) of the Company.

A.  Capital Structure as on 31 August 2024:
1. Authorized Share Capital: Rs. 1,500 Crore (1,500,000,000 Equity Shares of Rs. 10 each)
2. Issued and subscribed and paid up Share Capital: Rs. 341.28 Crore (34,12,82,691 Equity

Shares of Rs. 10 each).
3. Share Premium account: Rs. 693.62 Crores as on 31 August 2024

Particulars Aggregate Number of
Nominal Securities
Value (Rs.
Crores)

Authorized Share Capital

Equity Shares 1,500.00 1,500,000,000

Preference Shares - -

Issued and Subscribed Share Capital

Equity Shares 341.28 34,12,82,691

Preference Shares - -

Issued, Subscribed and Paid-up share Capital

Equity Shares 341.28 34,12,82,691

Preference Shares - -

Size of Present Issue

Non-Convertible Debentures 200 20000

(Without Green Shoe Option)
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Paid-up Share Capital after the issue

Equity Shares 341.28 34,12,82,691
Preference Shares - -
Paid-up Share Capital after _the conversion of any

convertible instruments

Equity Shares NA NA
Preference Shares NA NA
Share Premium Amount before the issue 558.67 -
Share premium Amount after the issue 693.62 -

B. Changes in Capital Structure:

@i

) Details of share capital as at last quarter end i.e., 31 August, 2024

Share capital

Amount in Rs.

Authorized share capital

1500,00,00,000 (Fifteen Hundred Crores)

Issued, subscribed and paid-up share
capital

The issued and subscribed share capital of the
Company is Rs. 341.28 Crore constituting of
34,12,82,691 equity shares with face value of
INR 10 each.

year:

Details of equity share capital for the preceding three financial years and current financial
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Cumulative Remarks
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tomer quty |val [pric | o |Natwreof Equity
Equity | Share
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2023 0 SMICC
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V. Details of the shareholding of the Company as on 31 August 2024, as per the format

specified by the LODR:

Table | - Summary Statement holding of specified securities — NA

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
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pro n il I o] I | cur | uriti o} of | d
mote gl|d|a ti a | itie | es f to | for
r) D t n s S (as t ta| m
e e g a | (as a 0 I
p d ri % | a per t S
0 a g o | per | cen a h
S S h f | ce | tag I a
it p ts T | nta | eof S r
0 e|C |C|T| ol ge |diut h e
r rila |l |of t | of ed a S
y S|s |a|t|al]| dil | sha r h
R Cls |s|al v|ute re e el
e R|{X |s|l|o]| d c s d
C R Y ti | sh a h
e . n | are | pi e
i 1 g| ca ta I
p 9 ri | pit )] d
t 5 g | a
S 7 h
ts
1) Indian Nil Nil Nil | Nil | Nil | Nil [ Nil | Nil | Nil | Nil [Nill Nil | Nil | Nil |[Ni| Nil|Nil| Nil | Nil
I
(@) Individu Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil|Nill Nil | Nil | Nil |[Ni| Nil|Nil| Nil | Nil
als/ I
Hindu
undivid
ed
Family
(b) Central Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil|Nill Nil | Nil | Nil |[Ni| Nil|Nil| Nil | Nil
Govern I
ment/
State
Govern
me
nt(s)
(c) Financi Nil Nil Nil | Nil | Nil | Nil | Nil | Nil | Nil | Nil[Nil| Nil | Nil | Nil |[Ni| Nil|Nil| Nil | Nil
al I
Instituti
ons/
Banks
SMFG |Promot|/AAAC| 7 |(34,1| Nil |Nil|34,]100/100|NA|10({100| Nil - -1 -1-1 - (34,1
India er |D1707 2,82, 12, 0 2,82,
Credit C 691 82, 691
Compa 691
ny
Limited
(Former
ly
Fullerto
n India
Credit
Co.
Ltd.)
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(Includi
ng 6
Nomine
e
shareho
Iders)

(d Any Nil Nil Nil | Nil | Nil | Nil [ Nil | Nil | Nil [ Nil|Nil] Nil | Nil | Nil  [Ni|Nil Nil] Nil | Nil
Other I
(specif
y)

Sub- - - 7 34,1 Nil [Nil|34,]100[100[NA[10[T00] Nil | - [-|-[-| - [341
Total 2,82, 12, 0 2,82,
(A1) 691 82, 691
691

2) Foreig Nil Nil Nil | Nil | Nil | Nil [ Nil | Nil'| Nil [ Nil |Nil| Nil | Nil Nil - [Ni| Nil|Nill Nil | Nil
n |

€)) Individ Nil Nil Nil | Nil | Nil | Nil [ Nil | Nil'| Nil | Nil|Nill Nil | Nil Nil  [Ni|Nil|Nill Nil | Nil
uals I
(Non-
Reside
nt

Individ
uals/
Foreig
n

individ
uals)

(b) Gover Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil | Nil [Nil| Nil | Nil Nil  [Ni{Nil [Nill Nil | Nil
nment I

(c) Instituti Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil | Nil [Nil| Nil | Nil Nil  [Ni{Nil [Nill Nil | Nil
ons I

(d) Foreig Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil | Nil [Nil| Nil | Nil Nil [N Nil [Nill Nil | Nil
n [
Portfoli
0
Invest
ors

(e) Any Nil Nil Nil NIl NI N NGE NG NGE N NN NGE Nl Ni[Nil NilINil- Nl
Other I
(specif
y)

Sub- Nil Nil Nil | Nil | Nil | Nil | Nil | Nil| Nil | Nil [Nil| Nil | Nil Nil  [Ni{Nil [Nill Nil | Nil
total [

(A)2)

V. The number of persons to whom allotment on preferential basis/private placement/rights
issue has already been made during the year (FY25), in terms of number of securities as
well as price:
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: ule
ning
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days
First
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Passu
charge
on
Receiv
ables
28- ¥
Series INE213 | 46,53 | 8.25 200 May- 28- AAA by Secured Fixed
26 W07285 5 % 24 May-27 | CRISIL Deposi
ts as
second
ary
securit
yin
case of
shortfa
Il
Total 200
VI. List of top 10 Holders of Equity Shares of the Company as at the latest quarter end 31

August, 2024

Sr.
No.

Name of
shareholders

Total no. of
Equity Shares

No of Shares in
demat form

Total shareholding as % of total
number of equity shares

SMFG India
Credit Company
Limited
(Formerly
Fullerton  India
Credit Co. Ltd.),
the holding
company and its
nominees*

34,12,82,691

34,12,82,691

100

Total

34,12,82,691

34,12,82,691

100

*including 6 shares are

held by Individuals as Nominee Shareholders of M/s. SMFG India Credit
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VII. Details of Promoters holding in the Company as on 31 August, 2024:

Sr.
No.

Name of
shareholders

No. of Equity
Shares

No of Shares in
demat form

Amount of Paid-

up Capital (in Rs.)

Shareholding

(in %)

SMFG India
Credit Company
Limited
(Formerly
Fullerton India
Credit Co. Ltd.),
the holding
company and its
nominees*

34,12,82,691

34,12,82,691

3,41,28,26,910

100

Total

34,12,82,691

34,12,82,691

3,41,28,26,910

100

*including 6 shares held by Individuals as Nominee Shareholders of M/s. SMFG India Credit
Company Limited (Formerly Fullerton India Credit Co. Ltd.). The pre-issue and post-issue

shareholding pattern of the company in the following format:

Sl. | Category Pre-issue Post-issue
No.

No. of shares held %of No. of shares | % of
share held share
holding holding

A Promoters’
holding
1 Indian
Individual Nil Nil Nil Nil
Bodies 34,12,82,691 100 34,12,82,691 100
corporate
Sub-total 34,12,82,691 100 34,12,82,691 100
2 Foreign
promoters
Individual Nil Nil Nil Nil
Bodies Nil Nil Nil Nil
corporate
Sub-total Nil Nil Nil Nil
Sub-total (A) 34,12,82,691 100 34,12,82,691 100
B Non-promoters’
holding
1 Institutional Nil Nil Nil Nil
investors
2 Non- Nil Nil Nil Nil
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institutional
investors

3 Private
corporate
bodies

Nil

Nil

Nil

Nil

4 Directors and

relatives

Nil

Nil

Nil

Nil

Indian public

Nil

Nil

Nil

Nil

[e21fé!

Others
(including Non-
resident Indians
(NRIs))

Nil

Nil

Sub-total (B)

Nil

Nil

Nil

Nil

GRAND TOTAL

34,12,82,691

100

34,12,82,691

100

Debt Equity Ratio

The Gross Debt-Equity Ratio prior to, and after the Issue of Debentures is given below:

Particulars Debt Equity Ratio as per Balance Sheet
Debt Equity ratio Pre- 6.39

Issuance of the Debentures

as on 30" June 2024

(unaudited)

Debt Equity ratio Post 6.56

Issuance of the Debentures

*The above is calculated as per debt and equity as on 30" June 2024. The current proposed
issuance of INR 200 Crores is added to debt and the above is calculated.

Key Operational and Financial Parameters (in Rs. Crores and on standalone Basis for the
preceding 3 audited years) as per IND_AS accounting:

Particulars (Rupees in Crores) FY 2024 FY 2023 FY 2022
BALANCE SHEET

Assets

Property, Plant and Equipment 18 11 3
Intangible Assets 4 3 2
Financial Assets 8519 6107 4421

34



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

gl(;)l;gir?ér;?ial Assets excluding property, plant and 141 120 104
Total Assets 8682 6,240 4530
Liabilities
Financial Liabilities 7645 5384 3826
-Derivative financial instruments 0 0
-Trade Payables 38 40 23
-Debt Securities 2121 1680 983
-Borrowings (other than Debt Securities) 4338 3105 2579
-Subordinated liabilities 253 253 98
-Other financial liabilities 895 306 143
Non-Financial Liabilities 47 279 230
-Current tax liabilities (net) 0 0 0
-Provisions 17 12 9
-Deferred tax liabilities (net) 0 - -
-Other non-financial liabilities 30 32 22
43 31
Equity (Equity Share Capital and Other Equity) 990 812 673
Total Liabilities and Equity 8682 6240 4530
PROFIT AND LOSS
Revenue from operations 1008 685 504
Other Income 1 1 0
Total Income 1009 686 504
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Total Expense 885 633 481
Profit after tax for the year 93 40 17
Other Comprehensive income -1 0 0
Total Comprehensive Income 92 40 17
Earnings per equity share (Basic) 2.87 1.3 0.55
Earnings per equity share (Diluted) 2.87 1.3 0.55
Cash Flow

Net cash from / used in (-) operating activities -1258 -1666 -296
Net cash from / used in (-) investing activities -94 272 512
Net cash from / used in (-) financing activities 1617 1429 -248
gcic"a;reeneie/decrease (-) in cash and cash 265 35 31
Additional Information

Net worth * 967 804 669
Cash and cash equivalents 337 72 37
Loans 7965 5981 4173
Loans (Principal Amount) 7886 5928 4126
Total Debts to Total Assets 0.77 0.81 0.81
Interest Income 893 638 484
Interest Expense 517 359 273
Impairment on Financial Instruments 23.97 32 67
Bad Debts to Loans 0.00 0.02 0.01
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% Stage 3 Loans on Loans (Principal Amount) 1.92 2.33 6.01
% Net Stage 3 Loans on Loans (Principal Amount) 1.07 1.2 2.86
Tier | Capital Adequacy Ratio (%) 14.24% 15.78 20.25
Tier Il Capital Adequacy Ratio (%) 5.24% 6.49 4.05

* Net worth is calculated as Shareholders Fund less prepayments

Key Operational and Financial Parameters (In Rs. Crores and on Consolidated Basis) for the preceding

3 audited years as per IND_AS accounting

Note: Pursuant to Regulation 52(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is only required to prepare Standalone financial results during the
interim periods of the financial year. Accordingly, the consolidated financial results have been
presented only for the year ending March 31, 2022, March 31, 2023 and March 31, 2024.

X. Details of the following liabilities of the Issuer, as at the preceding quarter i.e., as on 30"
June 2024, or if available at a later date:
a. Details of Outstanding Secured Loan Facilities: As mentioned in Annexure 1X
Name | Type Amount Principal Repayment | Security | Credit Asset
of of Sanctioned | amount date/ rating, if | classification
lender | facility outstanding | schedule applicable

b. Details of Outstanding Unsecured Loan Facilities: As mentioned in Annexure IX

Name | Type Amount Principal Repayment | Credit rating, if applicable
of of Sanctioned | amount date/
lender | facility outstanding | schedule

c. Details of Outstanding Non-Convertible Securities as on 30th June 2024:

Series of
NCS

ISIN

Teno
r/
Peri

Matu
rity

od of

Co Amt
u outst

P andin
on

Date Red_e
of mptio
ot | "

%en Date/

i Sche
dule

Secured/ Secu
Credit rating Unsecur rit
ed y
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Series 9 -
FD

INE213
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5

Rem

ainin
gin

days

404

9.2
5%

25

10-
Aug-
18

08-
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25

AAA by CARE

Secured

First
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S +
Fixed
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sits
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secur
ity
incas
e of
shortf
all

Series 12 -
FD

INE213
WO0712
9

227

8.6
5%

121

12-
Feb-
20
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AAA by CRISIL

Secured

First
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u
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S +
Fixed
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incas
e of
shortf
all

Series 17
reissuance -
FD

INE213
WO0718
6

166

8.9
2%

99

23-
Dec-
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13-
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AAA by CRISIL

Secured
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u
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Recei
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S +
Fixed
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sits
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ndary
secur
ity
incas
e of
shortf
all
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AAA by CRISIL
& CARE

Secured
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e of
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Series 19

INE213
WQ0720
2

495

8.2
0%

11.7

07-
Nov-
22

07-
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25

AAA by CRISIL

Secured

First
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u
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Recei
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S +
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ndary
secur
ity
incas
e of
shortf
all
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AAA by CARE

Secured

First
Pari
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u
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Recei
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S +
Fixed
Depo
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ity
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e of
shortf
all

Series 21
Option |

INE213
WO0723
6

271

8.3
0%

75

27-
Dec-
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28-
Mar-
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AAA by CARE

Secured

First
Pari
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u
charg
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Recei
vable
S +
Fixed
Depo
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as
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ndary
secur
ity
incas
e of
shortf
all
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AAA by CARE

Secured

First
Pari
Pass
u
charg
eon
Recei
vable
S +
Fixed
Depo
sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

Series 22

INE213
WQ0724
4

589

8.4
5%

75

09-
Feb-
23

09-
Feb-
26

AAA by CRISIL

Secured

First
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u
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Recei
vable
S +
Fixed
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ndary
secur
ity
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e of
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AAA by CRISIL
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e of
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Series 24

INE213
WO0726
9

797

8.1
5%

120

05-
Sep-
23

05-
Sep-
26

AAA by CRISIL
& CARE

Secured

First
Pari
Pass
u
charg
eon
Recei
vable
S +
Fixed
Depo
sits
as
seco
ndary
secur
ity
incas
e of
shortf
all
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Secured

First
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Pass
u
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Recei
vable
S +
Fixed
Depo
sits
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ndary
secur
ity
incas
e of
shortf
all

Series 26

INE213
WO0728
5

1,06

8.2
5%

200

28-
May-

28-
May-
27

AAA by CRISIL

Secured

First
Pari
Pass
u
charg
eon
Recei
vable
S +
Fixed
Depo
sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

Sub
total

2251.

Series 1

INE213
w0801
0

2,16

8.5
0%

30

Jun-
20

07-
Jun-
30

AAA by CRISIL
and CARE

UnSecure
d

Series 2

INE213
w0802
8

2,37

7.6
3%

40

01-
Jan-
21

01-
Jan-
31

AAA by CRISIL
and CARE

UnSecure
d

44



For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)

Serial no.: 27

Addressed to: Eligible Investors

INE213 12- 12-
. 259 | 7.7 AAA by CRISIL | UnSecure
Series 3 WO0803 9 0% 25 Aug- | Aug- and CARE d
6 21 31
INE213 22-
. 294 | 84 22- AAA by CRISIL | UnSecure
Series 4 Wof°4 4 | o | 100 32”2" Jul-32 | and CARE d
INE213 12- 12-
. 2,96 | 84 AAA by CRISIL | UnSecure
Series 5 WO0805 5 0% 50 Aug- | Aug- and CARE d
1 22 32
Sub 245.0
total 0
2,496
Total 70

d. Details of Commercial Paper issuances as at the end of the last quarter, i.e., as on 30 June 2024:

Other
details
viz.
details of
Tenor / Amount . Issuing
Series Period outstanding Date of R ey Credit SRR . and
ISIN Coupon . Date/ . Security .
of NCS of (Rupees in allotment rating Paying
. Schedule Unsecured
Maturity Crores) Agent,
details of
Credit
Rating
Agencies
NIL
e. List of top ten holders of non-convertible securities in terms of value (on a cumulative basis)
Holding as
Amo a % of
unt total
S Category of | Face value (R Ul
N | Name of the holders ; ees g non-
holders of holding ; .

0. in convertible
Cror | securities
es) of the

Issuer
1 | HDFC MUTUAL FUND Mutual Fund 100000 [ 549 2204
2 | SBI MUTUAL FUND Mutual Fund 100000 | 475 19%
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ADITYA BIRLA SUN LIFE MUTUAL FUND Mutual Fund 100000 300 12%
KOTAK MAHINDRA MUTUAL FUND Mutual Fund 100000 200 8%

5 STAR HEALTH AND ALLIED INSURANCE CO. Insurance 1000000 80

LTD. 100000 120
8%

Bank

6 | STATE BANK OF INDIA 1000000 200
Instrument 8%

7 | NIPPON INDIAN MUTUAL FUND Mutual Fund 1000000 120
5%

8 INDIAN OIL CORPORATION LTD (REFINERIES | Pension/ 1000000 60
DIVISION) EMPLOYEES PROVIDENT FUND Trust 100000 30 4%
9 | ICICI PRUDENTIAL MUTUAL FUND Mutual Fund 1000000 75 3%

1 KOTAK MAHINDRA BANK LIMITED Bank 100000 75
0 Instrument 3%

f. List of top ten holders of commercial papers in terms of value (in cumulative basis)

Holding as a % of
Amount :
S Category of | Face value .| total commercial
Name of the holders ; (Rupees in .
No. holder of holding papers outstanding
Crores)
of the Issuer
NIL

g. Details of the bank fund based facilities/rest of the borrowing as on [30 June 2024] (if any including
hybrid debt like FCCB, Optionally Convertible Debentures / Preference Shares) from financial
institutions or financial creditors:

Name of Type of Amount Principal Date of Credit | Secured/ | Securit
Party (in facility/ sanctioned | Amount Repayment | Ratin | Unsecure |y
case of Instrumen | /issued outstandin |/ Schedule | g d
facility)/ t g
Name of
Instrumen
t
NIL

h. Details of any outstanding borrowings taken/ the debt securities issued for consideration other than cash
as on 30 June 2024. This information shall be disclosed whether such borrowing/ debt securities have
been taken/ issued:
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The Company has re-issued Series 17 at a discount/ premium to issue price.

XI. Disclosures on Asset Liability Management for the latest audited financials (as on 31st
March 2024)
Sl. Particulars of disclosure Details
No.
1. Details with regard to lending done e Lending Policy: Refer to “Annexure XI” in
out of the issue proceeds of earlier General Information Document
issuances of debt securities e Classification of loans/advances given to
(whether public issue or private associate or entities/ person related to board,
placement) by the Issuer Key  Managerial  Personnel,  Senior
Management, promoters, etc.: - NIL
o Classification of loans/advances given,
according to type of loans, denomination of
loan outstanding by loan to value, sectors,
denomination of loans outstanding by ticket
size, geographical classification of
borrowers, maturity profile etc.: see
paragraphs below
e Aggregated exposure to top 20 borrowers
with respect to the concentration of
advances, exposures to be disclosed in the
manner as prescribed by RBI in its
stipulations on Corporate Governance for
NBFCs: Refer to “Annexure VII” in this Key
Information Document
e Details of loans, overdue and classified as
Non-performing assets (NPA): Refer to
“‘Annexure VIII” in this Key Information
Document.
2. Details of borrowings granted by the | Portfolio summary of borrowings made by the Issuer
Issuer Quantum and percentage of secured vs unsecured
borrowings - Refer to “Annexure IX” in this Key
Information Document.
3. Details of change in shareholding Any change in promoters’ shareholding in the Issuer
during the preceding financial year beyond the
threshold prescribed by the RBI: Refer to Section V
of the General Information Document.
4 Disclosure  of Assets under | Segment wise break up and type of loan Refer to X
management (a) & (g) below
5. Details of borrowers Geographical location wise: Refer to X (e) below
6. Details of Gross NPA Segment Wise: Refer to X (g) below
7. Details of Assets and Liabilities Residual maturity profile wise into several bucket:
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Refer to X (h) below

8. Disclosure of latest ALM statements
to stock exchange Document.

Enclosed as Annexure Xl of this Key Information

a) Types of loans

Details of types of loans as on 315t March, 2024

SI. No. Types of loans Rs. Crore
(1) Secured 8,950.91
(2) Unsecured 0.00
3) Total assets under management (AUM)*" 8,950.91

*Information required at borrower level (and not by loan account as customer may have multiple
loan accounts); Mssuer is also required to disclose off balance sheet items

b) Denomination of loans outstanding by loan-to-value:

Denomination of loans outstanding by loan-to-value as on 315t March, 2024

Sl. No. LTV (at the time of origination) Percentage of AUM
(1) Upto 40% 24.39%
(2) 40-50% 13.78%
) 50-60% 17.44%
(4) 60-70% 14.64%
(5) 70-80% 17.82%
(6) 80-90% 11.90%
(7) >90% 0.03%
Total 100.0%

c) Sectoral exposure:

Details of sectoral exposure as on 315t March, 2024

Sl. No. Segment-wise break-up of AUM Percentage of AUM
Q) Retail
A. Mortgages (home loans and loans against property) 80.21%
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B. Gold loans NA
C. Vehicle finance 0.00%
D. MFI NA
E. MSME 11.20%
F. Capital market funding (loans against shares, margin funding) 0.00%
G. Others 0.00%
(2) Wholesale
A. Infrastructure NA
B. Real estate (including builder loans) 8.59%
C. Promoter funding NA
D. Any other sector (as applicable) NA
E. Others NA
Total 100.0%

d) Denomination of loans outstanding by ticket size*:

Details of outstanding loans category wise as on 315t March, 2024

Sl. No. Ticket size (at the time of origination) Percentage of AUM
(1) Upto Rs. 2 lakh 0.36%
2 Rs. 2-5 lakh 3.34%
(3) Rs. 5-10 lakh 12.78%
4) Rs. 10-25 lakh 42.88%
(5) Rs. 25-50 lakh 23.45%
(6) Rs. 50 lakh — 1 crore 7.33%
@) Rs. 1 -5 crore 6.89%
(8) Rs. 5 - 25 crore 2.97%
Total 100.0%

e) Geographical classification of borrowers:

Top 5 states borrower wise as on 315t March, 2024
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SI. No. Top 5 states Percentage of AUM
(1) TAMIL NADU 17.2%
(2) MAHARASHTRA 12.3%
3) KARNATAKA 12.3%
4) RAJASTHAN 9.7%
(5) ANDHRA PRADESH 8.2%

f) Details of loans overdue and classified as non-performing in accordance with RBI’s
stipulations:

Movement of Gross NPA - March 2024

Movement of provisions for NPA - March

2024
Rs. - Rs.
Movement of gross NPA* Movement of provisions for NPA
Crore Crore
Opening gross NPA as on March Opening balance as on March
2023 223.89 2023 85.89
Additions during FY 24 198.72 Provisions made during FY 24 52.60
Reductions during FY 24 150.66 Write-off/ write-back of excess | ¢y 1,
provisions during FY 24
Closing balance of gross NPA as on 271.95 Closing balance as on March 2024 | 77.44
March 2024

g) Segment-wise gross NPA

Segment wise gross NPA as on 315t March, 2024

SI. No. Segment-wise gross NPA Gross NPA (%)
1) Retail
A. Mortgages (home loans and loans against property) 2.25%
B. Gold loans NA
C. Vehicle finance 0.00%
D. MFI NA
E. MSME 0.08%
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F. Capital market funding (loans against shares, margin funding) 0.00%
G. Others 0.00%
(2) Wholesale
A Infrastructure NA
B. Real estate (including builder loans) 0.00%
C. Promoter funding NA
D. Any other sector (as applicable) NA
E. Others NA
Total 2.33%

h) Residual maturity profile of assets and liabilities (in line with the RBI format):

Residual maturity profile of assets and liabilities as on 315t March, 2024

Up >1 >2 >3 >6 >1 >3
Cateqor to month | months | months | months | years — | years >5 Total
gory 30B1| -2 -3 -6 -1 3 -5 |years
days | months | months | months year months | years
Deposit - - - - - - - - -
Advances 155 92 96 311 515 1,632 968 | 4,039 | 7,807
Investments 208 50 0 0 0 1 1 2 262
Borrowings# 20 85 108 234 1,313 3,144 | 1,054 | 755 |6,713
FCA*
FCL* - - - - - - - - -
Xll. A portfolio summary with regards to industries/ sectors to which borrowings have been
granted by the Issuer:
Mar-24
Sr. No. Product Nature (Rupees in Crores)
1 | Housing Secured 2312
LAP Secured 1197
Developer Funding Secured 815
URBAN 4324
XIII. Quantum and percentage of secured vis-a-vis unsecured borrowings granted by the Issuer

as on 31 March 2024:
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Secured and Unsecured Borrowings (As on 315t March 2024):

Sr. No Instrument Outstandlpg SIS %
(Rupees in Crores)
Secured Borrowings 6,389 96%
2 Unsecured Borrowings 245 4%
Total 6,634 100%
XIV. List of Top 10 Debenture Holders as on 30th June 2024

Holding

as a%

of total
Amount ?:tsrt]z?f

Sr. No. Name of Debenture Holders in 9 .
Crores converti
ble

securitie

s of the

Issuer
1 HDFC MUTUAL FUND 549.00 21.99%
2 SBI MUTUAL FUND 475.00 19.03%
3 ADITYA BIRLA SUN LIFE MUTUAL FUND 300.00 12.02%
4 KOTAK MAHINDRA MUTUAL FUND 200.00 8.01%
5 STAR HEALTH AND ALLIED INSURANCE CO. LTD. 200.00 8.01%
6 STATE BANK OF INDIA 200.00 8.01%
7 NIPPON INDIAN MUTUAL FUND 120.00 4.81%
INDIAN OIL CORPORATION LTD (REFINERIES DIVISION) o
8 EMPLOYEES PROVIDENT FUND 90.00 3.60%
9 ICICI PRUDENTIAL MUTUAL FUND 75.00 3.00%
10 KOTAK MAHINDRA BANK LIMITED 75.00 3.00%

Total 2,284.00
XV. Disclosure of any other Contingent liability based on the latest audited financial statements

including amount and nature of liability:

Contingent Liability and commitments

The Company has assessed its obligations arising in the normal course of business, including
pending litigations, proceedings pending with tax authorities and other contracts including
derivative and long-term contracts. The Company does not expect the outcome of these
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proceedings to have a materially adverse effect on its financial statements.

a) Contingent liabilities: As on 31 March 2024

Contingent Liability & Commitments

a) Contingent Liabilities

As at As at As at
Particulars 31-Mar-24 31-Mar-23 31-Mar-22
(X lakhs) (X lakhs) (X lakhs)
Guarantees 25 25 25
Contingent liability for
litigations pending against the 110 5 4
Company

b) Capital and other commitments

The Company is obligated under various capital contracts. Capital contracts are work/purchase
orders of a capital nature, which have been committed. Further, the commitments have fixed
expiration dates and are contingent upon the borrower’s ability to maintain specific credit

standards.

i) Estimated amount of contracts remaining to be executed on capital account and not
provided for as at 31 March 2024 is ¥ 884 Lakhs (31 March 2023 is ¥ 216 Lakhs).
ii) Loans sanctioned not yet disbursed as at 31 March 2024 were ¥ 1,10,388 Lakhs (31 March

2023 were X 89,533 Lakhs).

XVI. Details of acts of material frauds committed against the Issuer in the preceding three
financial years and current financial year, if any, and if so, the action taken by the Issuer.

There is no observation with material impact on the business or profits of the Company.

As on the date Year ended Vel VEED
_ of this Key ended ended
Particular .
Information
Document 31-Mar-24 31-Mar-23 | 31-Mar-22
(X lakhs) (X lakhs) (X lakhs)
Amount Involved 243 - 220
Amount Recovered 0 13.86 48
Amount written off/provided NA 243 - 173
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Balance NA 0 - -

l. Change In Accounting Policies During Preceding Three Years And Its Effect On Profit
And Reserves Of The Company
Financial Results (Unaudited) with limited review report

For March 2024 — Financial Results (Audited)

EY24

No change

EY23

No Change

EY22

No change

Il Profits Of The Company, Before And After Making Provision For Tax, For The Three
Financial Years Immediately Preceding The Date Of Circulation Of The General
Information Document:

Particulars FY24 FY23 FY 22
Profit before Tax 124 54 22.61
Profit after Tax 93 40 16.86

M. Dividend declared by the Company and interest coverage ratio (Cash profit after tax plus
interest paid/ interest paid)

Dividend Interest coverage Gl e (e Interest paid (INR
Year declared ratio Interest after Crs)
tax(INR Crs)
2024 NIL NA 652 517
2023 Nil NA 442 359
2022 Nil NA 330 273
XVII. Related Party Transaction entered during the preceding three financial years and current

financial year with regard to loans made or, guarantees given or securities provided.

Nature of Transaction March'24
Equity investment made by the parent company
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SMFG India Credit Co. Ltd. (formerly Fullerton India Credit Co.
Ltd.) 7,500
Income as per Resource sharing agreement
SMFG India Credit Co. Ltd. (formerly Fullerton India Credit Co.
Ltd.) 89
Issue of Share capital (including securities premium) to
SMFG India Credit Co. Ltd. (formerly Fullerton India Credit Co.
Ltd.) -
Expense as per Resource sharing agreement*
SMFG India Credit Co. Ltd. (formerly Fullerton India Credit Co.
Ltd.) 3,058
Transfer of standard assets through assisgnment to parent
company
SMFG India Credit Co. Ltd. (formerly Fullerton India Credit Co.
Ltd.) 32,520
Corporate Guarantee obtained for NHB refinance
30,000
Commitment Charges on Committed lines provided by
parent Company
SMFG India Credit Co. Ltd. (formerly Fullerton India Credit Co.
Ltd.) 186
Remuneration to Company's Key Management Personnel March'24
Salary, bonus and allowances (including short term benefits)
Mr. Deepak Patkar
377
Mr. Ashish Chaudhary
86
Mr. Jitendra Maheswari
56
Director's sitting fees
Ms. Sudha Pillai
23
Mr. Radhakrishnan Menon
16
Ms. Sunita Sharma
Ms. Dakshita Das
23
Director's Commission
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Ms. Sudha Pillai

33
Mr. Radhakrishnan Menon

33
Ms. Sunita Sharma
Ms. Dakshita Das

33

XVIII.

Details of Auditors of the Issuer:

Details regarding auditors of the Issuer:

Name of the Auditor

Address

Date of Appointment

B. K. Khare & Co, Chartered
Accountants (Firm
Registration No.: 105102W)

Address: 706/708, Sharda
Chambers, New Marine

B. K. Khare & Co, Chartered
Accountants (Firm Registration
No.: 105102W)

India

Khare

Lines, Mumbai — 400 020,

Tel No.: 9820069994

Email address:
info@bkkahreco.com

Contact person Ms. Padmini

19t June, 2024

Appointment done in
Annual General Meeting
dated 19™ June, 2024

Details of change in auditors for preceding three financial years and current financial year:

Name of the | Address Date of | Date of cessation, | Date of resignation, if
Auditor Appointment if applicable applicable
M.P. Chitale & | Hamam 6t September, -
Co., Chartered | House, 2021
Accountants Ambalal Doshi

Marg, Fort, (Appointment

Mumbai- done in AGM

400001 dated 6"

September, 2021)

M.P. Chitale & | Hamam - 19 June, 2024 -
Co., Chartered | House,
Accountants Ambalal Doshi

Marg, Fort,

Mumbai-
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400001
B. K. Khare & | 706/708, 19 June, 2024 - -
Co, Chartered | Sharda
Accountants Chambers, (Appointment

New Marine done in AGM

Lines, Mumbai | dated 19 June,

— 400 020, 2024)

India

Name and Address of the Directors as on date

Sr.
No.

Name

Address

Designation

DIN

Occupation

1. Mr. Colathur
Narayanan Ram

2" Floor, Waheeda
19, Nargis Dutt
Road, Pali Hill,
Bandra West,
Mumbai - 400050

Chairman,
Additional
Director
Executive,
Independent
Director)

(Non-

00211906

MD&CEO,
FYNDNA
TECHCORP
Private
Limited

2. Mr. Shantanu Mitra

Flat No. 901/902,
9t Floor, Raheja
Atlantis, C- Wing,
Ganpat Rao Kadam
Marg, Lower Parel -
West, Mumbai -
400013

Non-Executive
Director

03019468

Employment

3. Mr. Deepak Patkar

B 2001
Exquisite, Off
Western  Express
Highway, Goregaon
East, Near Oberoi,
International
School, Mumbai,
Mumbai Suburban,
Maharashtra -
400063

Oberoi

Managing
Director & CEO

09731775

Employment

4, Mr.

Radhakrishnan
B. Menon

C/O Balakrishna
Menon,Villa — 96,
Adarsh Vista,
Basavanagar,
Bengaluru - 560037
Karnataka

Independent
Director

01473781

Professional

5. Ms. Dakshita Das

Clo Devendra
Singh, Flat No.
4092, First Floor
with Scooter
Garage, Sector D
Pocket 4, Vasant
Kunj, New Delhi,
Delhi, Delhi 110070

Independent
Director

07662681

Retired Civil
Servant
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Details of the current Directors of the Company as on date
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Name, Age Address Date of appointment | Details of  other
Designation and directorship
DIN
Mr. Colathur 67 2" Floor, Waheeda 19, | 20/08/2024 Public Companies:
Narayanan Ram Nargis Dutt Road, Pali SMFG India Credit
Hill, Bandra  West, Company Limited
Designation: Mumbai - 400050 (Formerly Fullerton
Chairman, India Credit Co.
Additional Director Ltd.)
(Non-Executive, SBI Funds
Independent Management
Director) Limited
Aditya Birla Health
DIN: 00211906 Insurance
Company Limited
Private Company:
Perfios  Software
Solutions Private
Limited
FYNDNA Techcorp
Private Limited
Mr. Shantanu Mitra | 69 Flat No- 901/902, 9t | 22/12/2021 Public Companies:
Floor, Raheja Atlantis, SMFG India Credit
Designation: Non- C- Wing, Ganpat Rao Company Limited
executive Director Kadam Marg, Lower (Formerly Fullerton
Parel-West, Mumbai - India Credit Co.
DIN: 03019468 400013 Ltd.)
Private Company:
NIL
Mr. Deepak Patkar | 51 B 2001 Oberoi Exquisite, | 2/2/2023 Public Companies:
Off Western Express NIL
Designation: Highway, Goregaon Private
Managing Director East, near Oberoi, Companies:
& CEO International School, NIL
Mumbai, Mumbai
DIN: 09731775 Suburban, Maharashtra
— 400063
Mr. Radhakrishnan | 69 C/O Balakrishna Menon, | 22/12/2021 Public Companies: NIL

B. Menon
Designation:
Independent
Director

DIN: 01473781

Villa — 96, Adarsh Vista,
Basavanagar,
Bengaluru -
Karnataka

560037

Private Companies:
Infiloom India Private
Limited

LBW Consulting
Private Limited
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Ms. Dakshita Das 62

Designation:
Independent
Director

DIN: 07662681

Clo Devendra Singh,
Flat No. 4092, First Floor
with Scooter Garage,
Sector D Pocket 4,
Vasant Kunj, New Delhi,
Delhi-110070

20/01/2023

Public Companies

SMFG India Credit
Company Limited
(Formerly Fullerton
India Credit Co.
Ltd.)

NSE

Limited
Protium
Limited
Private
Companies:

NIL

Indices

Finance

There are no directors who are appearing in the RBI’s defaulters list or ECGC default list.

Details of change in directors in the preceding three financial years and current financial

year

Dr. Milan Shuster

Designation:
Independent Director

DIN: 07022462

15-Jan-2016

22-Dec-2021

Nil

Mr. Anindo Mukherjee

Designation:
Chairman, Non-
Executive Director

DIN: 00019375

13-Dec-2017

22-Dec-2021

Nil

Ms. Rajashree

30-Oct-2018

15-Jan-2021

Nil
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Mr. Pavan Kaushal

Designation: Non-
Executive Director

DIN: 07117387

15-Jan-2021

31-May-2022

Appointed
Additional Director
in Non- executive
capacity w.e.f. 15t
January, 2021 and
Change in
designation from
Additional Director
to Non-Executive
Director w.e.f. 06"
September, 2021.

Further He
resigned as a Non-
Executive Director
of the Company
due to attaining
superannuation
from SMICC,
Holding Company.

Mr. Shantanu Mitra

Designation: Non-
Executive Director

DIN: 03019468

22-Dec-2021

Appointed
Chairman, Non-
Executive Director
of the Company
w.e.f. 22nd
December, 2021

Ceased to be
Chairman of the
Company w.e.f.
20t August, 2024
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Mr. Radhakrishnan B. | 22-Dec-2021 Appointed
Menon Independent
Director of the
Company w.e.f.

) ) 22n December,
Designation: 2021

Independent Director

DIN: 01473781

Mr. Ajay Pareek 22-Dec-2021 | - 19-Aug-2024 Appointed Non-
Executive Director
of the Company

_ _ w.e.f. 22nd
Designation: Non- December. 2021.
Executive Director

Further, he

resigned from the
board with w.e.f.
close of business
hours 19" August,

DIN: 08134389

2024.
Mr. Rakesh Makkar, 29-Jan-2018 15-Mar-2022 Nil
Designation: CEO &
Whole- Time Director
DIN: 01225230
Ms. Sunita Sharma 26-Apr-2022 24-Nov-2022 Appointed

Additional Director
in an Independent
Director of the
Company w.e.f.
26t April, 2022 and
DIN: 02949529 Change in
designation  from
Additional Director
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to  Non-Executive
Director w.e.f. 20t
September, 2022.

Further she
resigned from the
board with w.e.f.
24t November
2022.

Ms. Dakshita Das 20- Jan-2023 Appointed
S Additional Director

Designation: in (Non- executive,

Independent Director Independent)
capacity w.e.f. 20t
January, 2023 and

DIN: 07662681 Change in
designation  from
Additional Director
to Independent
Director w.e.f. 2nd
February, 2023.

Mr. Deepak Patkar 2- Feb-2023 Appointed as
Managing Director

Designation: & CEO w.e.f. 2nd

Managing Director & February, 2023

CEO

DIN: 09731775

Ms. Sudha Pillai 21-Aug-2019 | 20-Aug-2024 Ms. Sudha Pillai
ceased to be an

Designation: Independent

Independent Director

DIN: 02263950

Director of the
Company due to
completion of her
tenure w.e.f. close
of business hours
of 20t August,
2024.
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Mr. Colathur 20-Aug-2024 | - - Appointed as
Narayanan Ram Chairman,

) ) Additional Director
Designation: (Non-Executive,
Chairman, Additional Independent
Director (Non- Director) w.e.f. 20t
Executive,

_ August, 2024
Independent Director)

DIN: 00211906

XIX. Details of directors’ remuneration, and such particulars of the nature and extent of their
interests in the Issuer (during the current year and preceding three financial years):

Remuneration payable or paid to a director by the Issuer, its subsidiary or associate

company, shareholding of the director in the Issuer, its subsidiaries and associate
companies on a fully diluted basis.
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Sr. | Name of the Remuneration payable or paid by the Shareholding in the Company, its
No | director Company, its subsidiary or associate company | subsidiaries and associate company (on
a fully diluted basis
For For For For Year
current Year Year ended
For Year | For year | year till ended | ended March
For current | For Year | ended ended 31 March March 31, 2022
year till 31 | ended March 31, | March 31, | August, 31, 31,
August, March 2023" 2022 2024 2024 2023
2024 31,
2024™
1 | Mr. Deepak 2,56,80,721 | 3,76,70, 1 1 1 1
Patkari? 735 2,534,205 NA
2 | Mr. Anlr_ldo NIL NIL NIL NIL NIL NIL NIL NIL
Mukherjee®
3 | Ms. joashree NIL NIL NIL NIL NIL NIL NIL NIL
Nambiar?
4 | Mr. Rakesh NIL NIL NIL 9,58,81,3 NA NA NA NA
Makkar10 67
Dr. Milan
5
g | Shuster NIL NIL NIL 9,60,000 NIL NIL NIL NIL
6 Ms. Sudha 7,90,000 4,080,00 30,90,000 | 15,80,000 NIL NIL NIL NIL
Pillait 0
7 | Mr. Ajay NIL NIL NIL NIL 1 1 1 NIL
Pareek?
8 M_r. S4hantanu NIL NIL NIL NIL 1 1 1 1
Mitra’
9 | Mr. Pavan NIL NIL NIL NIL NA NA NA 1
Kaushal®
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10 | Mr. 5,80,000 3,450,00 NIL NIL
Radhakrishna 0 28,80,000 | 4,10,000 NIL NIL
n B. Menon?
Ms. Sunita
9
11 | Sharma NIL 1,6000,00 22.80,000 NIL NIL NIL NIL NIL
Ms. Dakshita
11
12 | Das 7.90,000 41,500,00 710,000 NIL NIL NIL NIL NIL
Mr. Colathur
Narayanan
13 | Ram?3 NIL NIL NIL NIL NIL NIL NIL NIL

IMs. Sudha Pillai Appointed w.e.f. 21 August, 2019 and resigned w.e.f. 20 August, 2024

2Ms. Rajashree Nambiar appointed w.e.f. 30 October, 2018 and resigned w.e.f. 15 January, 2021

SMr. Ajay Pareek was appointed Non-Executive Director of the Company w.e.f. 22" December, 2021 and resigned

w.e.f. 19 August, 2024

4Mr. Shantanu Mitra was appointed Chairman, Non-Executive Director of the Company w.e.f. 22" December,

2021

5Dr. Milan Shuster resigned w.e.f. 22" December, 2021

6 Mr. Anindo Mukherjee resigned w.e.f. 22" December, 2021

7 Mr. Radhakrishnan B. Menon appointed w.e.f. 22" December, 2021

8Mr. Pavan Kaushal appointed w.e.f. 15 January, 2021 and resigned w.e.f. 315t May, 2022

9Ms. Sunita Sharma appointed w.e.f. 26 April, 2022, and resigned w.e.f. November 24, 2022.

10 Mr. Rakesh Makkar ceased to be a director w.e.f. 15t March, 2022

1Ms. Dakshita Das appointed w.e.f. 20 January 2023.

12Mr. Deepak Patkar has been appointed as Managing Director and CEO w.e.f. 2" February, 2023.

13Mr. Colathur Narayanan Ram has been appointed as an Additional Director (Non-Executive, Independent) with
effect from 20 August 2024.

*Commission/remuneration paid to Independent Directors for FY 2022-23 in FY 2023-24 was also included.

*Commission/remuneration paid to Independent Directors for FY 2023-24 in FY 2024-25 was also included.

# Please note that, Board has approved through its circular resolution dated 26 April, 2022 for revision in the sitting

fees caps to Independent Directors with effect from 1 April, 2021, as under:
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From INR 50,000/- to INR 70,000/- for attending every meeting of the Committees of the Board

From INR 75,000/- to INR 100,000/- for attending every Board meeting and other statutory
meetings.

Update to clause kk. on Page 78 of GID:
Company Secretary and Compliance Officer

In case of any pre-issue/ post-issue related problems such as non-receipt of Letters of Allotment/
refund orders etc., the Investors are requested to contact the compliance officer.

Ms. Akanksha Kandoi

Company Secretary & Compliance Officer

Inspire BKC, Unit No. 503 & 504, 5t Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra
East, Mumbai — 400051

Tel: +91 22 4163 5800

E-mail: secretarial@grihashakti.com

Note: Ms. Akanksha Kandoi (Membership No. F6883) has been appointed as the Company
Secretary and SEBI Compliance Officer (designated as a Key Managerial Personnel) of the
Company with effect from 8 August, 2024. Consequent to the said appointment, Mr. Jitendra
Maheshwari, who was appointed for an interim period as the Company Secretary and Compliance
Officer, ceased to hold office from the close of business hours on 7 August, 2024..

DECLARATION BY DIRECTORS

Mr. Deepak Patkar, Managing Director and CEO, is authorized by the Board of Directors of the
Company vide its resolution dated 7 August, 2024 to sign this form and declare that all the
requirements of the Act and the rules made thereunder in respect of the subject matter of this form
and matters incidental thereto have been complied with and declares to the best of the knowledge
that:

a. the Issuer has complied with the relevant provisions of the Securities Contracts (Regulation)
Act, 1956(SCRA), Securities and Exchange Board of India Act, 1992, the Act and the rules and
regulations made thereunder;

b. the compliance with the Act and the rules and regulations does not imply that payment of
dividend or interest or repayment of debentures, if applicable, is guaranteed by the Central
Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated
in this Key Information Document; and

d. whatever is stated in this form and in the attachments thereto is true, correct and complete and
no information material to the subject matter of this form has been suppressed or concealed
and is as per the original records maintained by the promoters subscribing to the Memorandum
of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this form.
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Date: to | De'l QUQ’H
Place: Mumbai

For SMFG India Home Finance Company Limited
(Formerly Ful/erto:;;%!—fome Finance Co. Ltd.)

w7\l o
S W - Authorized Sigaatory
he-
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Series Name

Series 27 Debentures

Face Value (per security)

Rs 1,00,000/-

Issue Size (Rs.)

Rs. 200 Crores

Issue Price

Series 27 Debentures aggregating to Rs. 150
Crores are issued at par, i.e. Rs. 1,00,000/-

(Rupees One Lakh Only) per
Debenture; and

Series 27 Debentures aggregating to Rs. 50

Series 27

Crores are issued at premium, i.e. Rs.
1,00,010.00 per Series 27 Debenture.
Residual Tenor in Days 1094 days
Redemption Date 10" September 2027
Coupon Rate 8.07%
Interest Payment Payable annually and at maturity
Redemption/Maturity Value At Par
Day Count Convention Actual/Actual
Cash flow per NCD (Face value: INR 100,000/-)
Payment date as per holiday No of days in Amount in
Cash flows | Due Date convention coupon period Rs.
Wed, Sep 11,
Allotment 2024 Wed, Sep 11, 2024 - -1,00,000
Thu, Sep 11,
1st Coupon 2025 Thu, Sep 11, 2025 365 8,070
Fri, Sep 11,
2nd Coupon 2026 Fri, Sep 11, 2026 365 8,070
Fri, Sep 10,
3rd Coupon 2027 Fri, Sep 10, 2027 364 8,048
Redemption Fri, Sep 10,
Date 2027 Fri, Sep 10, 2027 - 1,00,000

69



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

If the coupon/ dividend payment date of the non- convertible securities falls on a Sunday or a holiday, the
coupon payment shall be made on the next working day. However, the dates of the future payments would
continue to be as per the schedule originally stipulated in the offer document.

If the maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be
paid on the previous working day.

Working day shall mean:

0] in relation to announcement of bid or issue period, a day, other than Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business;

(i)  in relation to time period between the Issue closing date and the listing of the Debentures on the
Exchange, a day on which NSE is open for trading, other than Saturdays, Sundays and bank holidays,
as specified by SEBI; and

(i) in all other cases, a day on which commercial banks in Mumbai are open for general business in
Mumbai.
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Moo CARE/HORL/2024-25/ 2356

Shril Rachit Gupts

Head - Treaswry

SMFG India Home Finance Company Limited
2nd Morth fverues, Maker Maxity, Floor 10,

B, Bandra (East),

Musmisd

Maharashira 400051

Dear S,

Credit rating for Non-Convertible Debentures and Subordinate Debt

Flesse refer to our letter no. CARE/HO/RL/ 2024-25/ 1797 dated Juy 02, 2024, and your request for revalidation of the:
rating assigned to the NCD and Subordinate debt of your company, fior 2 Imit of Re.3,417.00 oore.
kA The foliowing rating(s) have béen reviewed:

Amount
Er.Mo. Instrument fopieed Rating! Rating Action
CARE AAA; Stable
1. | Mon-Convertible L46.00 [Triple &; Outloak: Reatfirmed
Debemtures Stable)
3. | Mon-Convertible LATLO0 [Triple &; Outioak: Reatfirmed
Dt Stabie
CARE AAA; Stabie
Mon-Convertibe .
3. [ Do 1,000.00 [Triple &; m;uuut Reatfirmed
CARE AAA; Stable
4. | Subondinate Debt 200,00 [Triple A; Outloalc Reaffirmed
Stable)
CARE AAA; Stable
5. | Subondinate Debt 500,00 [Triple &; Outloak: Reatfirmed
Stable)

Ioaryats el of S ceSrgn agres are sunlilie I e cyrenion 1< el i ctfer AR Astiep 1S puldeiserm .
L)

,_.'{::"
CARE Ratings Limited

dih Flear, Godea] Calteurs Sermaiya Haspital Read O Eatarm Expreds Highway, Sian (Easi), Mumbai
Phona: +0l-23:6T54 T4EE » www carsedgain

CIM-LEMNSOMHISIPLCOTE

Pagelaf3
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1 Flease amange: i get the: mting revalidated, in case the proposed ke i not made within sx months from the
date: of this letier.

4. Flease inform us the: below-mentioned details of sue immediately, but not later than 7 days from the date of
placing the Instrument:

Coupson Terms of
Coupa P v " Redemptio

dandis of of top 10
n date
t Dates n Trustee, TP
A

n Rate

L1 CARE Ratings Lbd. reserves the right i undertake a survellance/meview of the rating from tme to tme, based
on droumsiances wamanting such revies, subfect to at least one such neviewSurvellancs eveny year.

£ CARE Ratings Ltd. resenes the right to neviseresffirmy/withdraw the rating sscigned as & meguit of perodic
review/Suneeilance, based on any event or informiation which in the opinion of CARE Ratings Ltd. wamants such
an action. In the event of fallure an the part of the entity to furnish such information, makeral or darfications
& mary be required by CARE Ratings Lid. 0 &% to enable & i camy out continuous maniiring of the: rating of
the debt instruments, CARE Ratings Lid. shall camy out the meview on the basis of best avallable information
throughout the Iife tme of such instruments. In such caes the credit rating symbol shall be aoompanisd by
“1S5LUER MOT COOPERATING”. CARE Ratings Lid. shall sl be entitied to publicies/disaminate all the afore-
mentionsd rating actions in &y manner considersd apgropriste by it, without reference to you.

T Ouwr ratings do not fachor I any rmating related trigger dauses as per the e of the faclity'instrument,, which
iy Inohve acceleration of payments in case of rating downgrades. However, I any such chuses are introduced
and If triggered, the mtings may see volatilty and sharp downgrades.

e off this raing may kindly refer our website wwe, canssdos i for latest update on the outstanding rating.
5 CARE Ratings Lid. ratings are ot recommendations to buy, sel, or haold any Securites.

1 you nesd any clarificabion, you are weloome o approach us in this mgard.

Tharking you,
Yiours fakhfuily,

H

"
L™

CARE Ratings Limited

41k Flgai, Godra] Coleairm, Sermeipn Haiplal Resd, O Esdtaim Exgpisds Highwiy, Sian (Eiit), MurmBal
Phon: 01228754 T456 + www carmedguin

CiM-LEMSMHISIPLOOTES]

Page2of 3
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M,[m*{;/ C/J'rif-»l:s ﬁa{a 5

Ashutesh Duda Jitendra Meghrajani
Lead Anafyst Agsistart Diector
Encl.: s above

ke

it et bend) by CaFE Aatings Limied ane openird on e Bhelbeed of Hiesly payient of Be chigation under = siied oot and ane
it PETITAREEE  CHn, refew, Shibures of il the Sncemad bark TRt o & buy, sl or Bokl ey serty. Thess g &0 nit
corray Satahity o pree o the imaster, The sgerey doss nit eneite ae Bl o the reted eetlty, CARE Ratiegs Limbed has Besed B
‘S i ] £ vl oiaie] o et afd cracilie sourel CNRE RatnG Lol does i, Pometver, uarinbes th accuriy,
ey o of ey e b A For ity ErTOr o SR Bed e nisolts obimined Ao He e of ch
iforiaton. Mo et whtks bark RIS ok uments aet siec by CARS Rt Limibed it i i coaclt riting fes, s o th irfcart
e by ol Barw el frok=ornety. CARS Mt Lrnkesd or I dubildanis fasiraiie iy ahie e ivohe with offer crierol e
with the &y, | e of Sirterlig rogretiny concad, B ey foutlom misgne by CARE REShGE Litibe b, inter-ali, b o U caotal
il by e el i the frie. The i iy e i B

gl o U Urtheris] i Beaaght 1 by Bhe plirterkespriis I ackiisen 15 S Anieaa pirfoninince il oty relevant fickins, CARE Rt
Limite 15 et neigrrible for rry erron dnd stistes Bt B his ne Asaecal Ly whabiosvr & the e of CARE Retings Limbafs retig.

Dl S AR e I iy R it gl clincies) i e Uhe i of the (it rab e, weR iy il acisitration of el
e o g e Howawr, Iy Such clinies ane el o esgenind, iy S waity il shirp dhengrates.

o
A7

CARE Ratings Limited

£y Fleai, Gedra] Calesinm, Somala Haipital Road, O Eatarm Expiedd Highwiay, Skan (Eail), Mumbal
Phone: +31:22:6754 T456 + wwircareedgain

CIN-LEMSOMHISAIPLOOTIEI

Page 3l 3
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SMFG India Home Finance Company Limitad
Decamber 14, 7033

Facilities | Instrsmenks Amount (¥ crone)

Long Term Bank Facilities 11,000.00 [CARE BAK: Stabie Reaffirmed
ﬂmﬂm B 200,00 CARE AAR; Stable Aasigned

Term s uments -

::;mmnm 500,00 CARE AAA; Stable Feaffirmed
Mor-Conwertile Debertures 1,000.00 CARE AAA; Stable Assigred
Mor-Conwertile Debertures 147100 CARE BAK; Stable Reaffrmed
Mor-Conwertile Debertures 6.0 CARE AAA; Stable Feaffirmed
Commencil Faper 500,00 CARE Al+ Reaffrmed
Cadail Sf il s Tad ik n Andesuri1

Rationale and key rating drivers

The ratings assigned bo SHFG Indla Home: Fnance Company Limibed (SHHAC; formesly Fullerton India Home Franoe Company
Limited) comtirue 0 drive sirength from i srong Enkages with the Sumitomo it Financial Group theough it imimedioie
parent, SMAG India Credt Company' Limited {SMECC, fonmenly Aulenion Andle Sl Company Limifea) ratd CARE ARAShabie ).
CARE Ratings Limitesd (CARE Ratings) understands from the management that the irsesstment im SMICC by SMFG is long e in
MaturE.

SMFG s 3 Japanese multinational banking and financl services institution with an asset sire of W67 lakhs crores 2 on March
31, 2073. The group operates in the retall, corporate, and ivsestment banking segments worklwide. India remains one of the key
tanget markets with respect to SMFGS multi-franchise strategy in Asia. Hence, SHHFC & strabegically important to SMRG and
SMECC, as it will hielp SMAG tap growth opportuniies in Indias growing housing market. Therefone, in oo view support from
SMFG bo SMHFC through SMICC baoth, in terms of capital and mansgenal eepertioe, & expected to be Torthooming 2 and when
required. CARE Ratings believes that the recent change in the name of the company also reflsts the strong associbion with
SMFG. Furthermone, the rabings continue b facior in SHHRCS diversifled funding profile, adoguate capiaksation and kquidity
posithom, but remaing consirained on acoount off the mmpany's moderaie scale of operabions, moderaie asset qualiby metrics and

o winkage.

Rating sensitivities: Factors likely to lead to rating actions

Pasitive Factors - Mot applicabla

Megative factors - Factors that Ccowld, individually or collectively, lead [o negative rating action [ downprade:

= Materdal dilution i the ownership of, expeciesd support from, and strateqic impokance to, SHICC or the SMAG group.

= Any negative rrting action on the parent company, SMICE (rated "CARE AAA; Stable")

=  Deterioration in the aeset quality on 2 sustained basls andfor deberionation in the profitabliy, leading to lnsses on J sustaned
barsis

Analytical approach:
The rating & based on the standakone aasessment of SMHFC along with Tactoning in is linkage with s immediate panent, SHIOC,
and benefits deried therson with demonstrated and expesied support from the ulimabe panent, Sumitoms MEsul Rrancsl group.

‘Compists defirion of the relings ssigre] are sveilabie o ¢ gesioe o and ather CAAE Swdagn Lid. publcsson

1] CARE Ratirgs Lid.
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Dutlook: Skakl=
The "Stable” outhook Taciors in the continued support from the promoter, growth in soale of opertions, Imgnosyement in finoncsl
metrics and adequate bguidity profie.

Detailed description of the key rating drivers:

Key strengths:

Strong promoter group with demonstrated and expected support, business synergles and & common brand
SMHFC k& a wholy owned subcidiary of SMICC, which in tum, & 74.9% held by SMAG. By wirbue of the parent-sutsidiany
redatiorehip, & benefits from synengies in the fom of managenal, operational, and business support from the paent. SHFD oo
Vanie growth oppofunites in Inda’s Aroncl senices segment, patioularly in the mass market netall SHE of housing spae,
and therefone both, SMECC and SMHFC are expected bo play a sirabegically important nole in furthering SHFG's objecthes in the:
nizr term. DARE Ratings understands that support from SHFG in the: fom of cipital or liquidity will be forthcoming as and when
requined in SHIOC and SMHAC. SMHEFC ks also expocied o benefit from synergics artsing out of the immediate parent’s domain
krasiedge and experience in kending towands seouned and unsEcuPEd SEgMEnts, sk management SystEms, in addton b the
shared branch network. The immediabe panent, SMECC, has supported SHHFC thiough reguiar capal infusions (WBE3 core sinoe
FY15) with %75 rores in August, 2003 and TI00 crone of infusion in FY23. AddRicnally, SMDOC has provided SMHFC with 2
committed ling of credl off ® 250 crone. SHHFC has benefited from its parent through overall govemance framework, management
Suppoit, and reguiar capital infusion to support growih

Experiencsd management tean

SMHAC derives benefits from experience management along with synerges with SMPG. The board of SHHFC & headed by Hr
Shantans Mitra He & the Chieff Esenstive Dfficer and Managing Director of SHICC, assodabed with the group since 2010, He has
ower 40 vears of expenence in financial servioes, with osver 21 years i Standand Charbered Bank amd Cibank, whene b had stinks
in [ndiz and Singapone. Mr Deepak Paticr ha besn recendy appoinisd as the CED and MD of SHEFC. He has cver 25 yers of
EXpETRENOE in warous adership noles spanning risk maragemaent, sakes distribution and coloctions. Hr Ashok Patl, with over 20
years of expericnoe in pokcy formadation, risk analytics, portiolio management, Cadlt undenariting and oolkectiom Srabegy’ s
a diversified refad, SHE and naral lending porifiolic has been brought im the position of Chief Risk Oficer.

Adeguate capitalisation

For SMHFC, the tangibie net-worth [THMW) conlinues to be oomfortable at T757 oores 25 on March 31, 2023, a5 ompaned b
RE0S crones 25 o March 31, 2003, primarily driven by aguity inflssion of TL00 crone by SMICC and poeitive intermal acorusks during
the period 2= the entity reported profit after B [PAT) of T4l orone during FY 2033, The maost reoent capital infusion was made
In August, 7033 of Rs. 75 rodes. Snce infeplion the agoregated capital infused amounbed to Rs. BEI orones, majority of which
wak inflused post F009. ARRough, on 3 leverage front, overdll gearing maderated to B3 Hmes 2 on Mandh 31, 2003, 35 against
6,05 Eimes 2 on March 11, 2032, driven by higher amount of Bomowings avalled during the penod, companed 1o bewer addition
in neet-worth. The gearing further moderabed marginally bo 6.32 in HIFYZY due o the sdditional bormowings and increase im ks
nitmorth. As of September 30, 2003, the company has 3 Cpial adequacy mtio (CAR) of Z2.00% and & Tier 1| CAR of 1620%,
which i mich highes tham the reguiriony requinements. Cane Rabings especs the geaning bo remain in the range of 6.5 - 7x in
F¥24.

Considering demonstrabed capital support from SMFG in the past, CARE Ratings expeds the same support o the SHIOC and
SMHFC a5 and when pequined bo hund growith operations.

Diversified resource profile

SMHACS resource profike remains dversified, with erm Kans Trom banis constituting e masd muam proportion a0 655, followed
by reon-convertible debentures (MCDs) and subondinate debbs 3t 2% and 4%, regpectively. The company has ege publc and
privaie sedor banks 35 fis lenders and continues to diversify it bomowing profile. The Company has raissd an addtional T2 467
crore of bamowings in thie form of term loans, MCDs, and sub debt in FYZ3. The company recently got sanction from NHE which
I5 expected to improve s oost of bomosings.

Dz bo the sirong brand image of the group, SMHFC has been abée o Fasl fund s from repaisd instEutions af compedtive rates.

Key weaknesses:
Moderabe scabe of operations with Bmited sexsomning

SMHFC has oontinued 1o increase iis disbursemenis post Fr21 at a fast pace, inceasing Trom 1555 core in FY21 bo W3,085 oore
In F¥23. Thi assets under management (UM, which was stagnant 2t ansund 4,200 Crone to 94,500 oone during Fr20 and

]| CARE Ratings Lbd.
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FY22 due o pandimic, has shot wp bo B6,407 crone in P23, A of Sephember 30, 20023, the dishursements amounted to T1,531
oroess whilke the ALIM of the company shood at %7302 crones. OF this, howsing loans made up 58% of iotal an portfolio, whils
thie remesining shane was consttubad by LAP (349%) and developer loan;'oonstruction firance (B%:). A 3 housing finance company
[HFC), the company operabes in 3 relatively low-rsk st chiss, as the lending is seouned thiough collvtoral, Rowees, SMHFC
being new in the sedton, has iow seaconing. Henoe, the oompany'™s ablity o continue bo increase ks wcale of operations while
maintsining profiabdty and healthy ascet quality metrices ower time will be 3 ey monkorable.

Moerate profitabdlity and asset quality

Dwring P23, the company™s met inberest mangin (KIM] improeesd to0 5.26% from 4.59% in FY22. Howeses, SHEFCS carnings
profile was impacted by high opsrating xpences and Credit osts e o pandemic. In FY23, et cosis for SMHFC were at
0.55%, a significant improvement from 14T in FYZZ2 and 294% in FYZ1. Howewer, given e company being in expancion
mode, operating Edpenses hose Pemained persistently high, sooounting for 4.55% of botal assets in FY 2023, compared to 2.07%
in P 2022, Consaquentl), SMHFC has seen an increase in absolute profitabillby, with its Profit After Tae (PAT) reaching T4 oo
for FY 2023, up from 17 crore in FRZZ. This has transiied inbo 3 modest of 0.75% in P23, & opposed to 0.37% in FY 2022,
ROTA, & expacied o remain mubed due 1o hegh operating esponses 2 entlhy is montinuously expanding it reach. Az of Sephtember
30, 2023, the ROTA of the company has dightly improsed to 0.80% from 0L.76% in FY23.

With increase in scale of operations, the abdity of the group to reduce credi costs and thereby improse profitabdity will be key
monitorabie.

Foir SMHFC, GNPA and NNPA have improved sutestanbially im FY23 o 3.74% from 6.23% in FY22 and to 2.34% from 3.04%
respectiely. As om Sepbember 30, 2033, GMPA and NMFA of the company sands at 3.12% & 1955 megpectively. The
improsvement in ks 2eset quality & majordy on aooount of incresse in groex loans with the NPA numbers remaining nearty stable
Further, the restruchuned ook {net of provision ), 25 on March 31, 2023, aocounted for 0,079 of the Advanoes. The improement
wat primarily due to write-offs amounting 1o TIA5 crone and no significant sippages in the recently scquined ook,

Nevertheless, the ablity to manage colections and improwe ascel quality metrics while the portfolio scales up remains 3 ey
monitoabie.

Liguidity: Ad=quate
Az on September 30, 2023, the omEy fas iquid 2esets of 444 crone which & sufficient o mest debt abligations of 724 orone
maturing im the rest these monthe. SMHFC maintaing & committed ne of credit from vanious banks by @ying 3 commdtment fee.
which provides adational kguidity buffer As of Sephember 2003, the company has undrswn sanctionsd nes of TITS oore.
Moredwer, being 3 step-down subsidfiany of SMFG, the company has finsncal flexiblity to obtain addiional funding from banks or
refinance maturing deb.

Applicable criteria
Pulloy an el secrEAm
Finaradial Fatices - Rnancial S

Paolicy on Withdrawal of Ratings
—

Inidisstry Baxgic Indusiry
Firancil Sendces Firancial Sendoes Firance Housing Anance Company
E] | CHRE Ratings Lod.
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Incorporabed in August 2010, SMHFC | ersbwhile Fullerion India Home Finance Company] & 3 HFC and & 2 wivolly owned subskdiany
of SMICC. SMIOL, iimturm, k& promiiesd by SHFG with an equity sharcholding of 74.9% and Fullerion Finandal Holdings [FFH) wikh
an equiy sharcholding of 25.1%. SMHFC offers home loans under the 'Grihashalkdi” brand. 1t roceived registration Boerse: from
thie Kational Housing Bank (NHE) in Juby 2015 and commenced kending opertions in December 3015, The rame of the company
Wats recently changed from Fullerton Indla Home Anance Company Limiked 0 SMFG India Home Rnance Company Limies,
reflecting Strong assodiation with SMRG.
SMHAC i Tooused on the affordable housing segment comprising 3 tanget segment of salaned and self-employed professionals in
saiplibe boswnships around metros and Tier-1 dibes 25 wall 25 under-sensed Ther-IT and Ther-I1 dibes. &bout 80% of the poifola,
5 o Manch 31, 2003, constitutes housing loans. The company has complsted over 7.5 years of operations and, & on March 31,
2023, hae & kean portfolio of 16,426 oone (March 31, 20232: 1457 oore). B & headquaiened in Humbal and s operations e
spread aoross 14 siabes, with major oness being Tami Nadu, Rajasthan, Gujarat, Maharashira, and others.

SHHFC Stamdalomn: Finsncisls

Brief Finamcialk: (¥

Sopiember 30, 20323

— March 31, 2021 (A} March 31, 2022 (A} March 31, 2033 [A) [
Tokal incoime 526 504 BBE 445
PAT 56 17 41 7

Adjushed botal accets” 4,701 4 4532 6,184 T2
Nt NFA (%) 185 30+ .M 195
ROTA (%) =113 035 0.71 0.8

A it Mta: Thi abeeve risults. an Lt fnaicial nisclts ks
ot bkl ats: Tolal drceds afos Lind For difirmad Lan aeers and islangis it

~Afruslted for Cofparson

Statiss of now-cooperation with previous CRA:

o

Any other information:
Mok applcable

Rating history for the last three years: Pleace refer Anneore-2

Covenants of the rated instramaents | Facilithes: Detailed explanation of the cosenants of the rabed instrumients Tacilities &

gheen in Annesure-3

Compbexity besel of vwariouss instruments rabed: Anneore-4

Lemder detalls: Arrewine-5

4
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Care=dge

AATIRES

Rating
Sire of the Assigned
Hami of the Date of Couspon Marturity i H“::]m
Instrsment TSSURNOE Rt (%) Date ) )
(¥ crome) Rating
Outlook
Commencial
Faper-
[l 500,00 CARE A1+
Faper
{ Starstalone)
| Proposed)
Doptomaviis ress
Mo . . . ) CARE ARA;
ot WEZ1TWOT045 10-8axg- 18 5.35% 08825 500 abie
Doptoaviis ress
Doptoarvii ress
Mo ) . ey - CARE AAR;
Y WBEZITWOTIZS 12-Fetr20 E.E5% 12-Fetr 25 121.00 e
Doptoaviis ress
Doptoarvii ress
Mo ) . s . s CARE AAR;
Y WBEZITWOTIH 25-May- 22 B 23-May-25 200.00 e
Doptoaviis ress
Doptoarvii ress
Hon ) i i CARE AAR;
il WBEZITWOTIIO 2-Dec-22 EA% 21-Mar-25 I50.00 v
Doptoaviis ress
Doptoarvii ress
Mo i _ CARE AAR;
Comvertibie WBEZITWOTII6 T-Dec-22 £ EMar25 75.00 anie
Doptoaviis ress
Doptoarvii ress
Mo i CARE AAR;
ot WEZITWOTIZE T-Dec-22 EA% &-Der25 100.00 abie
Doptoaviis ress
Doptoarviis ress
Mo ) I . I CARE AAR;
Y MEZITWOTIES 05-5epr23 E.15% 05-Sep-26 120.00 e
Doptoaviis ress
Doptoarvii ress
Mon .
Comvertibie LE26.O0 c.:;s::q.
Deebevinns
| Proposed)
Dkt
Subcrdinate WEZ1TWOS010 8- Jurr 30 E.50% 07-Jurr 30 ;.00 CARE ARA;
Stahie
Deke
ekt
Subcrdinate IMEZITWO80ZE e 21 7.61% 01-Jarr3L 40,00 ':"';_E:h:‘“-
Deke
Dkt
CARE AAR;
Subcrdinate IMEZ1TWO8036 12-8axg-21 7.7 12831 500
Stahie
Deke
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FATIRGS
Debé-
Subordinabe MHEZLIWDEH 23-Juka2 E.40% 22-Ju-33 100.00 u::::ﬁ
Debi
Debé- .
Subordinabe MMEZLIIWDEIS] 12-Riag-23 E40% 12-Aaag-32 50.00 CARE.AR;
Stahle
Debi
Debé
Subordinabe - CARE BAM;
5E5.00 Gable
| Proposed)
Func-based - CARE BAk;
- - - . 1 T
LT-Tem Loan Warch-205 s Stahle
Func-based -
LT-Tem Loan - . - - 637500 TARE RRR;

Current Ratings Rating History
Date(s)  Date(s) ) Date(s)
Incetrumeent [Bamk Amaunt and. . and. . :';It:lﬂ and
Facilithes Outstanding Rating ::':I';:E;’ ::':I':iﬁl‘j’ Rating(s) :'::;ﬂ;‘
(¥ cromm) 2023 in222- 3TN in 2020-
2024 - L |
1}CARE L)CAR
AR, 1ICARE AR
Srable AAR; Stable | Stable
(09-Oct- | I)CARE | [D9-Dec-zi) | (O7-dul-
_ CARE |23 e )
1 ?::.::TL ' LT LMTLOD | AA; Srabie Z]CARE A
Stabie | 2)CA (07-du- | [CWwith | 2)CAR
P 22 Developing | AAR;
Srable Impiications} | Stable
(D6~ [O07-J21) | [17-Bpr-
23 20)
1)CARE LICARE
AL+ AL+
-0t (e | UCAREALs | 072k
Commercial Paper- 23 [05-Dec-21) | 20)
2 | Commerdal Faper ST 500,00 :‘:f'E f'uj;-m-
[Standaione] CRE | 30 I|CARE Al+ | 2)CARE
AL+ [07-3u-21) | Al
(D6t (17-4pr-
23) 20)
1)CARE 1JCARE 1)CAR
TN BAk; Stable | AAR;
Stabile I)CARE | (D9-Dec-21) | Stable
CARE | (m9-Dct | Abg -2l
3 E'E’"Wim LT w000 | Aaa |23 Srabie Z)CARE AA8 | 20)
State (07-Ju- | 0% with
2)CA Py Developing | 2)CAR
1Tl Implications} | AAR;
Srabe [07-Ju-21) | Stabie
| CARE Ratings Lbd.

79



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

Care=dge

FATIRES
i - Juil- [ 17-dapar-
13) 20}
1 )}CARE
LLLH
Shadvhe
{[F9-0ct- 1}CARE
Dazhesmbire - o CARE 13 11N
4 Converrtibbe LT 14T L D0 LELR Srabhde
Deehesmbuares Stabde i wl {07-Jul-
P11 i}
Shadvhe
{06 Juil-
13)
1 }CARE
LLLH
Srabie
{[F9-0ct- 1}CARE
Debenbares-Mon CARE 3] LT
5 Converrtibbe LT 146.00 LELR Srabhde
Debembures Siable i (O7-Jul-
P11 i}
Srabibe
{06 Juil-
3
1 }CARE
LLLH
Shadvhe
{[F9-0ct- 1}CARE
- CARE 3 11N
& :‘::ET L LT 2e.00 | A SEabie
Stabde i wl {07~ Jul-
P11 i}
Srabie
{06 Juil-
23]
Dazhesmbire - o CARE
7 Comeertible LT L0 O LEER
Deehesmbuares Stabde
CARE
8 E'E’“W’“" LT W00 | A
Stabde
| o LSt v
Annexure-3: Detailed explanation of covenants of the rated instruments / facilities
Mot applcable
Annexure-4; Complexity level of the various instruments rabed
Sir. Ho. Maimee of the Instnamenk Com plaaity Lzl
1 Comimercial Faper-Commerdal Paper {Standsions | S
2 Debiervtuines-Mom Convertibie Debeniures S
3 Dbt -Subondirabe: Debi Do s
4 Fund-based - LT-Term Loan Simphe
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Annexure-5; Lender details
Toview the ender wise detalls of bank: fadlibes pease Chok Dbefe

Mote an the complexity levels of e rated instnements: CARE Radngs has dasclfied instnuments misd by £ on the bask

of omplesfty. [INvestong'manet inbemediaries'reguiabons or ofhers ane wellome bo wiite o Corofareedgein for any
clarficrtions.
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In-principle approval from NSE

O NSE 5.

MNational Stock Exchange OFf India Limited
Ref No NSELIST/7612 Apnl 12, 2024

The Company Secretary

SMFG India Home Finance Company Limited
Iegh Towers, Third Floor, Old No. 307,

New No. 165, Poonamallee High Foad,
Maduravoyal, Chennai- 600093,

Kind Atin.: Mr. Jitendra Maheshwari
Dear Sir,

Sub.: In-principle approval for listing of Non-Convertible Debentures on private placement basis

This 15 with reference to your applhication requesting for m-principle approval for General Information
Document dated Apnl 03, 2024, for proposed listing of (1) rated, listed, redeemable, transferable Non-
convertible debentures of face value of Rs. 1.00,000 each mcluding suberdinated debt mstruments with
face value Bs. 100,000 each and subordmated debt mstnuments issued by way of a reissuance with face
value Bs. 1,00,00,000 each, (1) debt instruments formung part of 1ssuer’s “non-equity regulatory capital’
for face value Rs. 1,00,00,000 each, for a total 13sue size aggregating up to Rs. 25,00,00,00,000, to be
issued in various tranches, by SMFG India Home Finance Company Limited on a prvate placement
basis. In this regard, the Exchange is pleased to grant in-principle approval for the said issue, subject to
adequate disclosures to be made in the General Information Document / Key Information Document in
terms of SEBI (Issue And Listing of Non-Convertible Securifies) Regulations, 2021 as amended from
time to time, applicable SEBI Circulars and other applicable laws m this regard and provided the
Company prnts the Disclammer Clause as given below m the General Information Decument [ Key
Information Document after the SEBI disclaimer clanse:

“As required, a copy of this Offer Document has been submitted to National Stock Exchange of
India Limited (helmafter referred to as NSE). It is to be distinetly understood that the aforesaid
submission or in-principle approval given by NSE vide its leiter Ref: NSE/LIST/7612 dated
April 12, 2024 or hosting the same on the wehsite of NSE in terms of SEBI (Issue And Listing of
Non—anrﬂtible Securities) Regulations, 2021 as amended from time to time, should not in any
way be deemed or construed that the document has been cleared or approved by NSE: nor does it
in any manner warrant, certify or endorse the correctness or completeness of any of the contents of
this document; nor does it warrant that this Issuer's securities will be listed or will continue to be
listed on the Exchange; nor does it take any responsibility for the financial or other soundness of
this Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so
pursaant to independent inguiry, investigation and analysis and shall not have any claim against
the Exchange whatseever by reason of any loss which may be suffered by such person consequent
to or in connection with such subscription /acquisition whether by reason of anything stated or
omitted to be stated herein or any other reason whatsoever™

This Desosmant o Digadly Eignest
Matiznal Stack Exehange af India Limited | Bchangs Plezs, C-1, Elock G, Bandra €ura Comiplex; Bandra (E], Mumbal - 200061,
Indin+91 22 20GOBL00 | wnwosssindizcom | CIN UET120MH 155 2PLC0GSTEG
Emun DHAROD CHARM CHET,

—DNSE A L
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QO NSE S

Bef No.: NSELIST/ 7612 Apnl 12, 2024

Please note that the approval given by us should not in any way be deemed or construed that the General
Information Document / Key Information Document has been cleared or approved by NSE; nor does it in
any manner warrant, certify or endorse the comectness or completeness of any of the contents of this
document; nor does 1t warrant that the secunties will be hsted or will contme to be hsted on the
Exchange; nor does it take any responsibality for the financial or other soundness of the Company, its
promoters, its management or any scheme or project.

The in-principle approval granted by the Exchange is subject to the Issuer submitting to the Exchange
prior to openng of the 1ssue and at the time of histng, a valid credit rating letter/rationale covenng the
total 1ssuance amount under the Key Information Document.

Kindly also note that these debt instnmments may be listed on the Exchange after the allotment process has
been completed, provided the securities of the issuer are eligible for listing on the Exchange as per our
hsting eniteria and the 1ssuer fulfills the histing requurements of the Exchange. The 1ssuer 15 responsible to
ensure compliance with all the applicable smdelmes 1ssued by appropnate authonties from time to time
ncluding SEBI (Issue and Listing of Non-Convertible Secunties) Fegulations, 2021 as amended from
time to time, applicable SEBI Circulars and other applicable laws in this regard.

Specific attention is drawn towards Para 1 of Chapter XW of SEBI Operational Circular No.
SEBIHO/DDHS/P/CIR2021/613 dated August 10, 2021. Accordingly, Issuers of pnivately placed debt
secrities in terms of Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Secumities) Regulations, 2021 and for whom accessing the electromic book platform (EEP) is not
mandatory shall upload details of the issue with any one of the EBPs within one working day of allotment
of securities. The details can be uploaded using the following links:

hitps:/fwww.nse-ebp.com
hitps:/fwww.nseebp com/ebp/rest Teportingentity *new—true

This in-principle approval shall be valid for a penod of one year from the date of opening of the first 1ssue
of secunties under this General Information Document. Kindly note that such first 1ssue of secunties
under this General Information Document should be opened within one year from the date of this letter.

Eindly note, this Exchanpe letter should not be construed as approval under amy other Act
/Begulation/Fule/Bye laws (except as referred above) for which the Company may be required to obtam
approval from other department(s) of the Exchange The Company 1s requested to separately take up
matter with the concemed departments for approval, if amy.

Yours farthfilly,
For National Stock Exchange of India Linuited
Charmi Dharod.
Senior Manager

Thits Digmirodid i Digially Sigrit

Eigner DHAROD GHARMI CHET AN
(i FI’\A&D 418 0 ET
Lociten: N

——— () \SE
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Corporate Authorisations

SMFG
Grihashakti

Mard Asha. Neys Wishwas.

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BORRD OF DIRECTORS OF SMFG INDIA HOME
FINANCE COMPANY LIMITED (FORMERLY FUTLERTON INDDA HOME FINANCE CO. LTD.) AT THE
MIEETING HELD ON 7 AUGLIST, 2024

Issusnce of debt securities up to INR 3,200 crores

"RESOLVED THAT i supersession of all earlier resclutions passed by the Baand in this regand and
pursuant 1o the provisians of section 42, 71, 173[3) and other appicahle provisiens, if any, af the
Comganigs s, 2003 (induding any statutory modfications or re-enaciment tharaod, for the time
being in force], and the relevam regulstions/dirsctions 2z may be prescribed by the Securities amd
Exchange Board of India and Reserve bank of india from time to time (induding ary amendments],
madification|s) thareof], the Articks ol Asseciation of the Company, the aponoval of the Board be and
is herelry granted 1o ssue Long Term Mon-Coevertible Redesmable Debentures, sither as Senior
secured debenhares or unsecured debentures of A, 1 Lac each, om privale placement basis, in ore ar
e franches or series, mehject to the total autstanding debemiunes mot exceading INR 3200 crones
At any tirne, & per the Folirsing terms and cond itkans:

5r. | Particulars Termes
M
& | Typeof instrument | Long Term Son-Convertiole Redermable Dabandures
b | lssue Size To be Issed In o ar mare Lranches provided the total outstanding
L debentures oo ot eaced R, 3,200 orones al any time
[ Face Value Rs. 1,000,000 gack
d. | Hake of bnierest Mot Eroeeding 13% pua,
e | Tenure Lipia 10 Yeprs
T Purpode Onward lendeg andfor ary other paposes as ::pm:ilnd in tha
RBI/MHE guidefines &5 may be spproved by the Bomowing
Commities,

RESOLVED FURTHER THAT any ta members of the Borrowing Committes be and are hereby joirthy
autharized 1o decide the purposs end-use, terms of the ssue, Including, decidieg the rate of interest,
al in oosl, fosapan fate, 1ises Date, Redemgtion, Minimam spplication Money, Inferest an Apakcation
Maney, Put and Call Options, Security and Aliotment date and on listing the Debengures on the S3ock
Exrhanges, and do all suich acts and deeds fequired 1o ghve effect to the foregoing.

RESOLVED FURTHER THAT any twa of the fallowing Autherized Sgrateries af the Company or sy teo
rembers of the Borrowing Committes be and are herabsy autkariped to identily the investans bowham
Non-Canverliblie Redeemable Debentures are to be offered, to allof the Non-Comvertible Red samakbile
Dabartisres in stcardanis wilk the ferms aponoved by the Board andjor Barrowieg Commities, To
such person(s) subseriling be the oue of Debentures on private placement basis, o Esue allabmeet
letter to such personds) and do all such things a2 required under Electronic Book Mecharism or
otherwse i the bonds am unlisted,

RESCAVIED FURTHER THAT Master Circular for isswe and listieg of Nom-Converible Secarities,
Securitised  Debt Instruments, Security  Receipts, Municipal Debd Securities and Commercal
Papar  cdated  May 22, 2024 as amended from time to time read with SER ciecular
SERHODOHS/DOHS_Diel /PACIR200147 dated Ocotober 31, 2022 ("I5IN reissuance gl

SMFG incia Home Finance Co. Lid.
asnady Fplaren by Hoog Faasce Ca. Li|

Dorparsts Office: 00 & 504, 5 Fioe, O-Block, Inegeare S0, BHC Maie Fload, B, By Dompdns. Dandes (E), Mt - inscges
Fagisieresd Offioel Mogh Treers 5= Floor, Ol Mo, 307 Mess Mo 105, Prosamalies Hagh Road Mo, Cliie e - S000S 1

Toll Frova Flo. 1800 102 1003 it s ek s etk oo wess griras gk oom GO USRI TH M OPLOIPESR D
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SMFG
Grihashakti

Myl Asha M Wishas

Esved under the SERI [lssue and Listing of Mon=Comvertible Securities) Regulatians, 2021, the Board or
the Borrowing Committes of the Company or such person's or such committes [y whatever narme
called) ba ard are hensty authorized 1o approve ressuance of Deberhares withfaithout modifications
i germs andfor sSiructure in ander 1G comply with 151N reissuance cincular provided such relssue s in
line with the precedure & has been laid out in Regulation 59 of the SEBI [Listng Obligations ard
Disciosune Reguiraments| Regulations, 2015 and Regulation 43 of the SEBI {lsswe and Lting of Man-
Comvertible Securities) Ragulations, 2071,

RESOUVED FURTHER THAT any two persans among the foliowing persons ("Sutherized SiEnatories”)

Sr. | Mames of the Ermp. Grade
Mo | Authorised Signatories

i | MrStephen willams T

it M7, Ram Kglli SM3

i | Mr. Sandesp Khosla Shid
Fs. Mr. Ashish Chaudhary L% Tr g
. Mr, Sunderraman Subramanian = T ]
Wi, | Mr. Mohit dgrawsl =T
Shi
A2

wil. | Mr. Krishnakumar R
wiil | Mr, PR, Blani
% My, Sharsds Camath P,

b ard are herebry jointly autharized to execute all the necessary forms, raturns, athar documents,
undartakings, agreements, deeds, scknowledgements and to complete 20 ather formalities to glee
effect to this resalution,

BESOLVED FURTHER THAT M. Shantarnu Mitra, Chairman, Noe-Execiithos Divectar, Mr, Despak Patkar,
Managing Director B CEO, Mr. Ashish Chadhary, Chief Financial OFficer or Campary Secretary, ks and
arg heraby severaly puthoriced ko dgn and file necessary forms, dotuments or returns o such ofbar
things as may be reguied with the Repistrar of Companies or any other regulatary and)or statutary
authoribyfies, and 1o do all such ather acts gred (hirgs as mey be necessary.

RESOLYED PURTHER THAT a copy of the afonesaid resolkation certified 1o ke true duly sgned by any af
e Directors ar Mr. Ashish Chaudhary, Chief Financial Dfficer or the Company Secretany be lamihed
1@ 1h& concerned parties and they be requested ta act thergon.”

[For SMFG India Homse Finance Comparry Limited
{Formerly Fullerion Indie Heme Finance Co. Lid,)

}@ﬁ/

Campuny Secretany
Membership No. FEEE1

Datie: & Augast, 2024

SMFQ lsdia Home Finanoe Co. Lbd

Py Faianon Wuoel i e Padecs Ga. Lid |

Conparia Jifioe: 520 & 50, 5* Floog Srdiook, repew B3, BHC Mae Aot Bands Kerls Complax, Bancie B i - 400051

Pagienared Ofice: Magh Tosary, ' Foce, Ofd bz, 307, herw M 166 Poonamales High Pload. dscurasoysl, Channal - SO0
Toll P-4 Ria. TEDD W 1000 e amialed gl ek oom srpwLgrinaonaki oom Gl LSS0 TREIMOPLCO A0l
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SMFEG
Grihashakti

Bayi Asba, MNaya Vishwne,
CERTIAED TRIUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SMFG INDLA HOME

FINANCE COMPANY LIBMITED [FORWMERLY FULLEATOW MWDIA HOME FIWVANCE 0. LTDL) AT THE
MEETING HELD ON 7 ALMGLIST, 2024

or Borna

“RESOLVED THAT in supemession of all earlber resolutions passed an the matter and purseant 1o (ke
provisions of Section 17903], 180{1%c) and other applicable prosisions, if amy, of the Companies Auce,
2003 {indudlieg any stataory modifications or re-enactmeent thereod, for the time being in forca), and
the releyant regulationsdirections as may be prescribed by the 2ecurities and Esrfangs Board of India
and Regarve Bank of Ieclia from time to time {inchuding 2oy amendment|s), modificationis| thereof),
the Artiches of Association of the Company cansent of Baond be and is hereby sccorded to barnow, by
obtaining leans, cvardraft facilitias, e of eredit, cormmercal papers, non-comvertible debentures,
Suboedinazed Bands (Tier 1l bonds), Parpetual Debl babrements (PDB), external commercial
borrowings [loansfbonds], INR denominated affshore bonds or i ary ather forms from Banrks,
Financial Institutions, Inswrance Companies, Muhsal Funds or other Corporates or other eligikle
irreestaryflenders, including by way of avaiing credit limits through Mon-Fund based Bmis e, Bank
Guaranies, Letber of Cradit, etc. or by sy other means 2 desmed fit by it, against the security of tarm
deposits, mowables, immouable or such ather ssels a5 may be requinsd or = unseoursd, 2t any time
or from time to time, any sum ar sums of maneyies) which tagether with manies alresdy barroaed
fry the Company (apart from temporary loars obitained o to be abiamed from the Comgpan's bankers
i the grdinary cowrse of business], exceeding the aggregate of padd-up share capital of the Campany,
its free reseraes and Securities Premium, provided that the total amount so borrossed shall nok at any
time gareed INR 15,000 crores (Rupess Fifbsen Thoussnd Crores only) subipect to twetee times of the
aggregate of the ret cwned fund based on audited Francial sta s of the Company as of March
31" of the immediate previous finandal year and ary incremental cagital issued during the financial
viaf duly cetified by the Statutory Auditors of the Company fram time ta tiee,

RESOLVED PURTHER THAT the Borrowing Committes shall comprise of the following members;

5. | Names of the Members Emp. Grade
Mg,

i, My, Desspak Fatkar MO & CE0

", kL. Vishwas §|1r|.|nglrpum S

i, FAr. &ishaok Fatil 5k

T | MAr_ Ashish Chaudbary SWE ]
v, | Mr, Suman Deb (Permanent invibss| EVF

i, | bdr, Pankaj Malk (Fermanent Irites] | EWF

RESOLVED FURTHER THAT the Bosmowing Committes be and is hereby authorised to bowrow, not
exceeding the meximum lmit of INR 15,000 Cranes, suhject 1o twehke limes al the apgregate of the net
oyned fund Based on sudited financal staternents as of March 315t of the previous linancal year and
incrernental capital issued during the current financial year duly cenified by the Statutery Audnces af
thir Camparry Tram time to time, by obtaining Loans, Cwerdraft faciities, lines of credit, Commarcial
Papars, Nom-Comsetible Debentures, Subordinated Bonds (Ter || bonds), Perpetual Debt nstnaments
|FOis], External Commarcial Borrgwings (oans/bonds), IR denominated offshore Bonds or In ary
ather forms from Banks, Fimaecial Institutions, Indwrance Companies, Whubsl Funds or other
Corporates or other elgibie ineestars, including by way of gailing credit Bmits through Non-Fund
Baded imits e Bank Guaranies, Lether of Credit, etc. or by ary other mears s desmed B by i against
the security of term deposits, movables, immosable or such other assets as may be requiged or as

s rouresd. e T,
SMFG frcia Hame Finance Co. Lid. Py it '"‘m'“g
Frmany ubacn il Mo Fasos Ca L) H :
Gorparsta CHice: 5001 & 504, 5 Flgoe:. O-Blook, Wegsie BT, BHC Mas Aol Barsire Ruvis Complae. Bancin (E), Mymgz - £ el -
Papishoend Qe Rdagh Tomspes, 3 Floor, Ol Mo 307, Hew Mo 155, Paonamaliss High Rosd Madirrsoval Thisval - s0ories W I P
Tadl Fown Pz 1000 107 1003 P as hakrigrheshait sem warw pibashakicom Gtk LR RS THET  DPL O rea i * &
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Myl Acahi Miys Wisbwas,

RESOLVED FURTHER THAT anry twn mambers of the Barrowing Committes be and are hereby jointly
authorired to bonnow up to a Bmit of INR 500 orese in & single transactian ba do e Tollowing:

a. toregotiate, finalise and parindically review, the temm of barrorwings, rate of interest, the tenure,
fees or comanission payable, nature and exter of security ia be provided, approve prepayment
of borowings and any amendments ar madificatioes thengin;

b. 1o approve borrowing monkes denominaled in one of mong rﬂ'ﬁﬂl" currancies in inlermarional
markets. imeestments within the lmits approved by the Scard;

& o undemake the foreign suchangs transactions as sanctioned by the banks including the Fareasd
Contracts;

c fo wndertake Foreign Currency Swaps and Opticns, Interest Bate Swaps and Options whether in
Foreign Excharge or Indian Rupees ar fram one to anather within the limits approved by the
Baard of Directars and to s@n the required applicationis); and

e tosign/ execute documants partaining to the loregoing snd do all such acts, deeds and things as
may be necessary or expedient far carrying aut al the aloresaid actiities,

RESOLVED FURTHIER THAT any twa persans amangst the folkraing persoes;

£r. Namcs of the Authorisod Signatesies | Emp, Grade
Ma.
[ r_ Stephen Willlams i d
I Ihdir. R Kolli a3
iL__| Mr. Sandewp Khasla ihid
. Bbdr. Ashish Chaudhary =h2
v. MF. Sunidérraman Subramanian M3
Wi, Pr. Mohit Agarwal M2
(WA | Mr. krishrakumar & AXF]
Wl Tz Sharada Kamath k12
. M. P. M. Mani M2

b and are hereby jointly authorized to:

2. sign and expcae (@ither throsgh the wet signatures or wia dightal signatures] the required
donsments like the Loan Documsents, deeds of Bypathecation, etc.

b =gn and exeoute (either through the wet signatunes o via digital signatures) such undertakings
and piher writings as may be necessary or reguired far the aforesaid and ary charges therein,
acknewledgement of debt/balanoe confirmation{s) amdor any mnewal documents.

€ place siach S8 curity & may b= reguined from time ta Hime

RESCUVED FURTHER THAT cory of the aforeaid resohstion certified to be true duly signed by any one
af the Directors of Mr. Ashish Cheudhary, Chisf Financiad Officer or the Compamy Secretany be
furnished to the londers amd thy be reguested bo st thereon.”

For SMFG India Home Finance Comparry Limited
{Farmerly Filfertan imaliy Hoe® Finance Co. Lid,)
Hhrﬁlhl'-m‘ﬁlu:lm
Comparry Secretany
Mambarihip No. FRAET
Date: B August, 2024
BRIFG India Hews Frmnce Co. Lid,
ey Fufierion inaie hioma Fioencs Sa: i)

Corporate Dfica: 517 & 504, 5 Flaor, G-Bliock,, Insoes B0 BED Ada
Magiviermd Cflca: kegh Toraws, 30 Floor Ol S0 327, Maw Mo, 185, o

Eandm Kurla Comples, Bandm £ Womzed - 400351
mllas High Mload, Rsd orsseegal, Chenng - GO0

Tl Frewr biv: 18000 103 1000 griasaktigyrngg hoks oon i AR s GG BRI T T RO C e 1T
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ey fzta, Mayn VEtwan,

CERTIRED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE AMMUAL GENERAL MEETING OF
SMFG INDILA HOME FINANCE COMPANT LINMITED [FORMERLY FULLERTON INDNA HOME FINANCE 00,
LTI, HELD DN 13 JUKE, 2024

“RESOLVED THAT in supsarsacrion of sl the resolution passad by the sharshoiders of the Comgary on
the matter and pursiant to the provisins of Section 120{1)(2] of the Companies Act, 2013, rules made
thereunger (inclsding sny stetutory modification or re-spactment thereof| snd other sopiceble
HrONISIOnS, i'runlll,-:nrﬂert of the memibars be and is h:ne:l:.'um\:lrdndfnru':uﬁnn of such mortgages,
mu@quhfp-uﬂ'-:cuﬁursu may be necessary, in uﬂdiﬁm_ﬁaﬂuﬂdrﬁrﬁ clur;u. miortgeses and
Tiypeothacation craated by the Comparny, on the moveatie o immavable proparties of the Company,
both present and future, in such manner &s the Board of Directors or to such personfs or such
-:nm"nrttu|tr\'n11muz nami :ulhd|,umu'|lb-euuﬂh:lnxd b'r'ﬂ'-en-m mthumﬁ'un:kumwmem
ﬁt,tngcﬂ'ﬂ'nfm puw:rtn take over the substantial assets of the Company in certain events in favour
of financial instkutions, investmient institutions, banks, mutusl funds, trusts, other b-cd's-:urlmrm
.Ihuznnfturrfermdtc-usﬂ'le‘LEndlnE.ﬁ.E:rnl-_ﬂuﬂTn.st:ufcrﬂm holders of debenkunes) bonds
wned'or other nstruments to sscure :n:!rn:-mnp of the i:o-'npﬂnlllmled.'tu b e Iedl:rll'nwc-fn.l:at
term loans/INR deromingted offshons burd;-‘fum? CameEnTy loans, debsntures, bonds and obfer
instruments, pmdadthutm:tctulum-:fm of auch Wﬁ:m‘ml‘iﬁ mE\eLhermﬂ'nrrtuﬁt thesreon,
scditioral inkerast, comipound interest, i-:r.lmte:l -:Irngu mmimitTent d'urg,tq, prrmum aor pre-
payTTEnt OF on n:ﬂe"nphm -:n:r_-:,mursu, u:.:uuuwulluﬂm'muiu :a.-lru_:lle by the D:mpun'fl'n
rup-bctnrr.h:su.ldmer-:rmmm:dm'ﬁzlsmb-tmmd,:rﬂllrﬁutmytm: exceed IR 15 000
|Rupeas Fiftean Thousand Crores onily or the azsresste of the paid up capital and fres ressres of the
Cnmp-m-ll whichevar i hl;hel" suiect o tanetve Eimes of the & i of the net owned fund based
on mudites financisl statements of tha Compamy &z of March 31° of the immediate predious finsndal
ar snd any incramental capitsl issusd ouring the finsncisl year ouly certified by the Statutory
Auitors of the Company from time to time.

RESOLVED FURTHER THAT for the purpose of giving effect to this resciution, the Board o such
sarson's or such commithes [y whatzeer name mlbcl|. a5 may be suthionzad by the Board in this
regands, be and are hersoy authorized to finalize and settle and further to exsouts such doouments!
dasds/ m't.h?.-' :u::rs.-'air::m-:nu B3 may be reqire:lurdh:':b al such acks, deeds, matters and
ﬂirﬁ:. :fn? sy, in thair ansalots discretion desm neceszary, proper or desirable snd to settie sny
q.luh-:n ity oroioubt that may arisewith rup:l:ttncrmtunurmm_:,ai:. -:rm@:uun:fmm -

For SMFG India Home Finance Company Limited
[Frarmerly Fuilertor indio Home Fimance Co. [id.)
AKANKSHA Siasinmsna

KANDOI i

Bkankshas Kandoi

Compainy Secretary
M=mbership Mo. FE333

SMFG Bdia Hams Finance Cog | B,
Farmarly ot fral Mo Mranes Co Lid )

Gorpearats SN oen] SO0 & 534, 5° Flase Qadlack, lospe O, BRG Wen Aead Bardesa Kords Coonpllon, Sasdra £ 0arm el m 400351,

RAaghitead @t¥as blegh Tames-i, 07 T

Tell

i By 187, e Hiy 140, P as e HIgH Pl Madiegrenll Chassl= (E6GE5,

e Mo RN 102 TAE0 gr ranholetilioriz e bkl reen wawgrhmhasiican  CIM: LS 122 TM2 0N OFLGETEAT2
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Mayl fAsbeg Moy Wishene,

CERTIFED TRUE COPY OF EXTRACT OF THE EXPLANATOREY STATMENT PURSUANT TO SECTION 102

As axobuired mbowe, conssquent o increas= in the :h:lrn:'h'il'ﬁ limits of the Comipany, it woulkd b
recessany to revize the approval for crestion of d'ﬂ';e.-'mnrtﬁuﬁ: on Prnp-u'h'u of the Company,
oursusnt to the provisions of Section 1BIJ-|:L:|.:u| of the Comipamies Act, 2013

The Botnd had in its mesting heid on 9 May, 2024, sccorded consent to create security to secure
Domowings Up to INR 13,000 Crones. Craation of sacurity on the assets of the Campany mEy mean or
iRCluDe whole or m:lmn'liulrll tha whale of Ln:lertuh'rﬁ of the Company thus rbcr.l'rirﬁ consent of
sharehabders

Mone of the Direciors, Key hhm.ﬁ\:ria.lP\:m:tl‘r:lafth: Company and their relatives nl'nmfﬂf.
diracty or indirectly, concemed or interestes financially or otherwize in the said Resolution.

The Eoard recommends the sbowve Specitl Resokution for your approvel

For 5MFG India Home Finance Company Limited
[Farmerty Fulfertor india Home Fmance Co. [id.)
AKANKSHA T

KANDOI i

Akanksha Kandoi

Compary Secretary
M=mbership Mio. FE233

SMFQ lrdia Hame Finesde o, Ld,

ety St ek dame Seare Coo gk

Gorparale S 505 & 504, 5 Flast GeBlach, lapine BRG. BREG Pan Aead. Bardra Kurda Gompllesl, Bandng (), Mumizel= 4500951,
Asgbilaend OFcn: Hagt Timars, ¥ Fear, O Koo 357, Maw M, 188, Peenanallar Fgt Bead Madureyral Chin-al = §00035,

Tell Fran Mac 1800 102 1053 haa raicdritantakil com, wawgrtanhaidioan  CM: UESEII TMEEOPLCITLATE
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Hlays fmta, Nayn Vistwan,

CERTIFED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE ANNUAL GENERAL MEETING OF
SMFG INDIA HOME FINANCE COMPANT LIMITED | FORMERLY FULLERTON INDA HOME FINANCE 00
LTI}, HELD ON 13 JUNE, 2024

C zmla-rrntuu::dl INE 15 Crores

“RESOLVED THAT in :-up-ersuslun of il the earier resolubions passed w thee sharehodders off the
Com on the matter and pursuunl: to the Frmrum: of Section 1E0{1)[c] snd other aoplicaie
O SIONS, n'un'll of the Companies Act, EI:IE.Ilm:u:inE any :tutu'hrr'mo-ciﬁ:nhom or re-=nactment
thereof, for the time b-eu'ﬁ in foros], and the relevant rL:,umms.':ir::tuns I may e orescribed =1
the Resenve bank of india from time to time (including amy amendment|s], rmdrl‘il:u'h-:||1|=|ﬂ1m1‘|
the Artickes of Assocation of the D:lmpunlll consent of the members of the {nmpun'll oeandis h-erzw
mororded to the Board of Dirscbars or to such p-er:m'scrsu:h cmﬂrrn’tbbm:wwmtcu:rmn:mlem,
=5 may be suthanzad I:r».'th: Board in this mE'u'ﬂ,.to DIOITON, :ﬁ'ﬂtrﬂl‘ll‘ﬁ quns owerdraft rui'hq
iras of credit, commEncisl DEDERS, NonR-CoTertible danentures, Susandingtas Boncs [Tiern b-mns|
Ferpetual Dett Instruments (PDis|. extemal commencial bormowings | loans bongs], INR ceromingted
offzhore Bonds or in any other foems from Banks, Financial Institutions, Insurance Companies, Mutual
Furds o othar Corporates Nﬂﬂ'ﬂ'ﬂiﬁllﬂ!ll‘ﬂlﬂbﬂm lu'n:ler;,ln:l.n:l’rg hymu‘mirﬁ credit limits

Hon-furd based brits 2. Bank Guarantes, Letter of Credit, =to. or oy amy other mesns as
deamad by it, a.Eui'u'tih-e se.:un't'f of term :lep-cui‘l:. mrermblas, immerable or such obher sssets as
My e rbq.li'\e:l ar &S Unseoured, Bt any time or from time & time, &My sum -:ll'surrls-:lfrmne'\_».-.:i=|
which mﬁﬂh:r with momies alreacy bormowed by the Cnmm”npnrtfm‘nt:ml:-oruw loans obtsned
or to be obtsined from the Comipamy’'s bankers in the -:n:i'mr'll course of buznnesz), E:DE’EHIHE tha
ap=ra=pbe of paid-up shane capitsl of the Commny, it free reserves and Securities Pramium, provided
that the tots| AMount 5o DOmrowed Shall not ot any time sxceed INR 13,000 rores [Rupess Fifteen
Thousand Crores n:!nh.'| :-uh]cl:t to twehie times of e Wt: of the net owned fund based on
audited financial statements of the Compeny s of March 31 of the immediste previous financal yesr
and any mmzntu!np&ul_lm.m during the financisl year duly certified by the Statubory Auditors of
the Compaimy from Tme to time.

RESOLVED FURTHER THAT the Eoard of Directors or such person/s or such committes |y whetever
raime -:ul-:l:l'L Bz may b muthunized Iy the Board in this r:E;urd: D mndl are hereby authorized o
arrm;:-:-rsettl: the terms and conditions on which =1 such maonies s to be borrowed from tme to
time as to interest, repEyment, SECUNTy oF OthEraise howsoever as it mulrmmrit mnd to do all other
acts, deeds, matters and ﬂunE: a5 My be ceemed nepessRry and ircidental for ET'""E effect to the
abrie, |n|:||.|:ir5 mnecution of all such documends, |n.=h'u'n:num'm'|hr5:. B "rn|rh-: r-aq.lre:l"

[For SMIFG India Home Finance Company Limited
(Farmerdy Fullerton india Home Rmance Co. [id,)
AKANKSHA armen

KANDOl  Shieas

Bkankzha Kandoi

Company Secnetary

Mzmbership Mo. FE323

SMFG ledia Home Fnesce Co, Lid,
Famedy Sataren indla Mams Mranes o Ll

=

|.
Aggiitdond @0a b Tased-i, 17 Fh=et Ol B

2! |

i Hardea Kirla Corll
a5 H P Rpdad A i

i BED. BES Main B
57 Mibw Hil, 185, Pladia

B ] SO0 & 534, 5® Flass Ond]

s JE. Wi al m 400351,
il Chvisaal m GEEEING,

e . TECRD 1002 1957 gr tan it astakdl com wawgrhmhaiccam Gz LSS TN OFLGETEAT2
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Hayl fshay Megn Wishwne,

CERTIFED TRUE COPY OF EXTRACT OF THE EXPLANATORY STATMENT PURSUANT TO SECTION 102

The curnent :n:lrrmrinE it fior thez Company of INR 12,000 crones wis Baproved oy the members ot
their Exfra l:h:irnry Sareara| Meet_in; Feeid on 2 February, 2023, pursuant to the orowisions of Section
13:\:1||:|::|n1'ﬂ'-= i:-u-'npuniu.ﬁ:t, 2043,

in order to support prowih and continue Dusiness momentum it is proposed to incresse the current
:-:lrn:lwinE lirmits froemi IMIR 12 000 crores to INR 19,000 crores. The apgrownl of the membars [ sought
sursusnt to Sachion :I.E-I:q:i||:-:| of the Companias Act, 2013 snd rules made thereunder.

Waone of the Direciors, Ky mnﬁerh.leI-:lfthe Company mrd i relatives mrein ATy Wy,
d'rectl'lu:r im:irzl:tl'f'. concemed or inkerested ﬁrmm:hlycrcthemiﬂ in the said Resclution.

Tz B recomm ends the sbove Spedal Resalution for your approval

Fior SMFG India Home Finance Company Limited
(Farmery Fullerton imdia Home Airance Co. Lid.)
AKANKSHA (e e

KANDOI Shaes

Akanksha Kandoi

Company Secretary
Membership Mo FE383

SMFE Bdia Hame Fina@s e G Lida
Frowrmaly FaleaTonn ook M Frange Co. 1k

Gorpanle @Mes: 5058 & 534, 5° Flast GeBlaci, lnapine BRG, BEE Mun Aoed. Bardra Rirla Gomplest Bandre B, Mumial= 4800951,
Rasbidmenad Qs oty Tawears, 3 Fear, OB Koo 357, Maw Ha, 185, Pecnamalles Fag® Read Madurrcoval Chansal = B30085
Tell Frea Mo 1800 102 1031 e haltidnrin st akb com wawgrtanhakican  GIM: LB I TMEE OPLCITEATE
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ANNEXURE IV
Consents
Avugust 15, 2024
Tea,
SMFG India Horme Finamce CoLtd. CATALYST Trusteasship Ltd
(Favrmierly Fulertan Inditn Hovre Finanoe GOE Hause, Plet o BE,
C“r.:rr‘q_w_\':.-' Lirmiba) Erwsori l:uln:tlf[ﬂiglﬂ], Poascd Rood,
BOE-50d, 6 Floor, G-Block, Inspine BRC, FPune - 41038
EKC Main Road, Bandra Eurka Cf_a'rlple-:-l.
Barcia (E), Murnbx- <100 051

Rex Fullerton IndiaHome Finance Company Limited {the Company
lssue detaits: Terrn Laans ond Working Copdtal Loans oggregorting o B8 2 500 Croves)

Bub.: Mo ﬂh]m:ﬁun Cartificate "NMOC™) for First Fnrlpn!su -tl'ngu on Receivables of
the Companyin fosour of below Secured Lenders of the Company:

: Amount
Sr. Mo, Particulars I:Pnupnmd} (R in Crores)
Hor-convertible Debentures STerm Loans
CATALYST Trusteaship Limited - VancusMCD frirl=]
1 SeriegTerm Loans (Propased)
Total 276

Drear Sirdklodany,

This is with reference to your bEtter deted August 13 2034 regarding the issue of No
Ohjecton for e exdension of chorge on first pari-passy bosis on Receivobles of the
Cormparny in favour of Secured Lenders for Rs378 Crores

We, in our copacity a% Security Trustee for the Lendéers réfermed in Schedule |
Fareds, boased oo b Cup-'_f o Cedificate fraom Wieelk Gokbnge (Charansd  Acdsourbonts
Cartificorte) dated August T3 2024 vide LIDIN 24128723BKEIBATT D2 confirming mantenance
of security cover hergunder Sloted thal we hove no oljection in you creating change on
first pcari peaagisu Bosis on receivables of the Company as charged inoour Toreour, in Favour af
Eedow Secured Landers ol the Cormgany:

. Amount
Sr. Mo, Particulars (Proposad) (R inC et
Hor-convertible Debentures JTerm Loans
CATALYST Trusteaship Limited — Wanaus NCD ey
1 SeriggTarm Loans (Proposed)
Total 78

This MOC & supect to the folkwing condition:

1. Obtan and proside us similke NOC from al the charge holders of the Company’s
assels in our foeour,
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NISTRN

2. Compary mantaning securily covensge ratio of ret less than as stipuated in the
respactive transoction docurmients of respective Lendar during the curtency of the
laans and NCDsS

This is far your mfanmaotion.,

ours faithfuly,

For Wistra ITCL [India) Limited

I b 1
Wl b f N w,
||. _'\-\.. - .

Authorised Signatory

Enct  Lenders ooverad under Security Trugbes SAmongemeant with us.
as mentioned in Schadule -]

Without Prejucice:
This Mo Otyection Certificate (NOC) i issued by Vistro ITCL (India) Ltd (“Vistra™) in its copocity as o
Security Trustee fo the Comparyy and this shall be valid for thirty {30) calendar days from the dete of
its issie. by the event the purpose of issuing this NOC i not iniliafed within 30 colendar days then
this NOC shal cutomaticaly stand concsiledinvalid and woukd not have any legal force ond effect.
Please note that this NOC & ssued bosed on the informationyreconds ovaikeie with Vistra and this
el rod B cordirued af making ary réecamrraancdalion B any manier,
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Schedule-
List of Lenders covered under Security Trustee Arrangement with Vistra ITCL {India) Limited
as on Avgust T3, 2034
Secured Bormowing as on as on T3.08.2034
Amoaount in INR Crores
S Lirnilts Security :-.ml'i'hl'b:l
Mo, Sanctioned g Cowver :l!! Lirvit
1 Term Loarns
1 | Comdra Bank 100 0 11 L]
2 | CE Benk 76 0 11 i
3 | iCHE Bk &0 12.6 11 1376
<4 | HDFC Bank TL 50 0 11 L}
& |HOFC Bark TLI B0 Q 11 L]
i | HDFC Bark TL =t i 11 L]
7 |HOFC Bank TL N 160 Q 11 L]
@ | HDFC Bank TL 0 11 L]
I | HEBD Bernle 50 0 i1 i
10 | HSEC Bank ) 0 11 L]
| HEBL Benilg 160 0 11 L]
12 | ICAC) Bank Lid =0 Q 11 L}
13 | BCIC] Bank Ltd 1040 Q 11 L]
i4 | Haobak Mahirdsa Bank 26 0 105 L}
16 | Bobak Mahirdsa Bank 26 Q 108 L}
16 | State Bark af India 1] 1.1 il
47 | Sterte Bark of lndia 756 4] 11 i
18 | Stote Bark of India 4] 11 L]
19 | State Bank af India 200 1] 1.1 il
20 | The Fedearal Bank Lirmited TL 1 26 Q 1.05 L]
=H | The Fecleral Bark Lirmitesd TL W 50 0 105 L}
29 | Unies Bark of ircdia 100 16.87 11 18.34
Gross Total - | MEEE.00 2917 2208
I Warking Ca Dermand
Loani
1 | HOFC Bark Ltd 10 Q0 1.05 105
2 | Jtendard Chartered Bank =0 Q 108 L}
3 |HEBC Bonk &0 Q it L]
Gross Total - 11 B0.00 0,00 1050
Total M=kl 1745.00 2947 4268
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CATALYST =1

CTL/AIURL 24 15 DER S8 o1 7 Diate: 19 Amznse 2024
Vistra ITCL (Indsia) Limired SMFG Indin Home Fimance Compamy Lad.
{Debsantzme Trusse & Security Trastes) (Fermerty Imows a5 Follerten Indis Home Finamce

The IL&FS Fizancial Cantre, Plot C-22 G Block, 7 | Co. Lad )

Flocr, Bandra Knrhy Complex, Bandm (E), Mushai — | 504, Adaxd Inepire, Bandra Kurla Complex Rd,
400051 & Block BEC, Bharat Magar, Bandm East
Miunshai, Mahamashire-400071

Digar Sir,
Sab: Letter Ceding Pari-Faszu charpe for varioss NCD Lsmances of SMPG Indis Home Finamce

Company Lid (Formerly kmowa as Fullerion Indis Home Finance Co. Litd) for the month of Amsust
024

With mimrence o the 2bove subject, we bave io s@ie as under:

Wa are acting & Dehantirs Trustes in revpect of the “Secomed, Roediarahbla, Mon-Comvertible Diebantmmas”™
issusd by your commany aggregatmg to Bs. 2630000 Crores 2 referred in Schedule-T and ales 2u Sacumity
Trustes for the lendars refured m Schedule-Il, agsmgating o Es. 76400 crores, secured by present and
fotore Joan recersahles, Fixed Depoiits and immeovable property, on pari-paesn basis siaeen the Secumty
Trustes 2nd Debeztnrs Trastes.

1. You love requesied us vide your lether dated Angust 13, 2024 to comvey our consent for ceding pari-
pasm chargs on the loan recsivables, for vanom NCD issmances up to Bs. 276 crores.

E ¥om harva alvo sobanitted 2 “Secanty Cover Cartifica” dated Amgest 13, 3024 wmed by Virak Gokhm,
Crartred Accountants, thereby cartifying the adaquacy of the security cover including the amoust of
proposed issue of NCDs bawing UDIN 14 1ZE723BEEIEAS 02,

3. Inwview of shove, we hareby in the capactty of Detsomm Trestea for the “Secured Redesmabls, Moo~
Comvartible Debantores” ismed by your company aggregaing to Es. 2630 /00 Crores and abic as
Security Trustee for Bank Bomowings Es. 76400 orores, coovey owr comsant for ceding, pani-pasm
charge in respect of varions NCD ssmnces wp to Es. ¥76 crores.

4. The consent mentoned above & mubject o following conditions:

(i) Obtam and provide smilar NOC from all chargs holders of the companry”s asses n oor fvor.

(ii] Compamy maiwtaising ety cover ratic of ot ess than s stpulated i the respective diucbovems
domesnts of mapective issues of “Secured, Redeesable, Mon-Comrestible Debeataes™.

(i} In the ewent the puspess of mexing this WOC is not mitivied within 340 calendar days then this NOC
shall :I:mﬂ.:-mmlhci.mﬂltd.md.mlﬂmthﬂlm logal fiorce and effect. Fleasa
oo that Sis MOC is issnod based on e & mcords availables with Catabyst Trusosckip
Limited and this shall not be constrogd as making any rcomewndaticn o any mannes.

Yirers faithully,
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Schedulg-d
Liat of Secured NCDe as Dabsnture Trustes with Catalyst Trustesship Limitad as on 13%
August 2024:
Secured Bomowing 38 on 13-Aupguesi- 3034 |AITH:III'I‘tI'lIHH. Crores
[
Outsianding | accrusd | Securlfy | reguired on
Sancilon 3 0N as on Cower | Outsiandin

Instruments | Trustes | Borrowing | 13.08.2024 | 13.08.2024 | Rabio [!]
MCD Seres & | Calalyst 25.00 25.00 206 1.00 27.06
NCD Saries
12 Catalyst 121.00 121.00 4.00 1.00 125.00
NCD Seres
17 Caalyst 100.00 100.00 453 1.00 104,55
NCD Cakalyst
SeresiT
ReEsuance | S3.00 59,00 4.B5 1.00 103.65
HCD Cakalyst
SeresiE 200.00 200.00 1.64 1.040 201.64
HCD CaElys
Seres1d
Fan! J90.00 11.70 OLE2 1.0 12,52
NCD Saras Catahyst
20 350.00 320.00 17.11 1.040 36711
NCD Safes CaElyst
21 {Oplon I} 75.00 75.00 218 1.00 Ta.1E
NCD Sefes Catalyst
21 {Cpion Iy 100.00 100.00 429 1.040 10429
NCD Seres Catalyst
22 75.00 75,00 248 1.00 7748
NCD Safes CaElyst
23 35000 350.00 360 1.00 353.60
NCD Senes Catalyst
24 120.00 120.00 7.59 1.040 127.99
NCD Seras Catalyst
25 A25.00 425.00 16.10 1.00 44110
NCD Serfes Catalyst
26 200.00 200.00 1.53 1.040 201.53

Todal (&) 263000 2251.70 T4.34 | 14.00 Z326.04

Schadula-l

List of Lenders coversd under Securlty Trustes Arrangement with Catalyst Trustesship
Limiged as on 13th- Auguat- 2024:
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Intareat
Outstandin | accrusd | Securit | Security
Sanction (g as on 13- | a8 on 31- | y Cowver | requirsd on
Instruments | Trustes | Borrowing | 08-2034 03-2024 Cutstanding
Term Loans:

Catalyst

Axis Bank F00.00 8436 0.00 1.10 9280

Axds Bank Catalyst 2040.00 4500 0.0a 1.10 49.50
Catalyst

Bank of Indla 93.56 0.02 1.10 102.54
Catalyst

Bank of Indla 400.00 9355 0.02 1.10 102 54
Catalyst

Bank of Indla 93.56 0.02 1.10 102.94
Catalyst

Bank of Indla 96.77 0.02 1.10 106.47

Catalyst 250.00 105,38 0.1 1.11 121.56

Canara Bank

100.00 0.3 1.11 111.42

100.00 0.3 1.11 111.42

Caalyst =00.0c 50.00 0.19 1.11 55.71

Canars Bank 250,00 0.55 1.11 278.55

HOFC Sank 25100 0.0 1.10 27.72

Canalyst frso0 75 0.0% 1.10 852

2500 020 1.10 T2

HOFC Bank | Caalyet 12000 8400 0.58 ] 53.04

HOFC Bank | Catalyet 8000 5000 044 ]

HDFC Bank | Caalyst 210,00 1925 0.76 1.10 212.59

HOFC Bank | Caalyet Z00.00 7500 0.03 1.10 B2.54

HSBC Bank 1250 0.043 1.11 13.98

Canalyst 150,00 37.50 028 1.11 41.54

33.33 025 1.11 37.28

HSEC Bank Catalyst 125.00 83,33 0E3 1.11 03.20

417 0.03 1.11 4,66

HSEC Bank Catalyst 75.00 7000 0.53 1.11 78.23

2500 019 1.11 27.55

HSBC Bank | Catalyst 30,00 300,00 1.51 1.11 233.67

50.00 0.38 1.11 £5.02
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' L
IDEI Bank Catalyst 200.00 75.00 0.00 1.10 E2.50
IDEI Bank Catalyst 200.00 125.00 0.00 1.10 137.50
Indan 50.00 000 1.10 =5.00
Overseas 0.00
Bark Catalyst 250.00 50.00 1.10 £5.00
indlan Eank | catalyst 200.00 155.56 0.00 1.10 7111
Indlan Bank 7778 0.00 1.10 £5.55
0.00 1.10
Kamataka 20.00 72.00
Barnk Catalyst 100.00
10.00 0.00 1.10 11.00
1500 0.00 110 15.50
125 Y] 110 (]
TEOZ Y] 110 B2.56
State Eank of 50.02 0.35 1.10 554
Inda Catalyst 250.00 2993 0.35 1.10 55.31
State Eank of 50.00 056 1.10 £3.62
Inda Catalyst 300.00 200.00 141 1.10 221.55
Siate Bank of
Indla Catalyst 400.00 400 242 110 442 66
s1D8I Catalyst 244 175 0.12 1.10 192,63
The Federal 0.00
Bank Limiied | Catalyst 100.00 27.00 1.10 29.70
The Federa 000
Bank Limited | Catalyst 100.00 2444 1.10 48.59
The Federa 000
Bank Limiiea | Catalyst &0.00 4154 1.10 45.69
Dnlon Bark
ot Indiz
(Erstwhile | Catalyst 0.00
Coaporation
Bank} 100.00 £.25 110 6.88
AET ool 110 EET)
000 0.00 110 1.
ool
Union Bank
of India Catalyst 150.00 2500 1.10 27.51
Union Bark ool
ot Indiz Canalyst 000 A0.00 1.10 44.01
Dnion Bark G
ot Indla Canalyst 150.00 150.00 140 176.04
Dnion Bark 002
ot Indla Canalyst 100.00 100.00 110 110.03
Dnion Bark 000
of Indla Cataysl 500 500 1.10 5.50
Total—1-4& E533 AM2 73 14.2% &0.54 456096

o T PR T Tl W RN Lkl
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Wiorking Capital | Demand Loan :

Axis Bank Caalyst 2500 0.0 0.0 1.10 27.50
REL Bank Catalyst 200 20 0.00 1.10 22.00
Tnt.BHEl] X35 20 0.0 2. 4350
TOTAL (A+8) E7Ed 4232.73 1422 5254 471046
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B. K. Khare & Co.
Chartered Accountants

Lings, Mamber — 400 120, da

Statutory Auditor Conzent Isttar
Ta,

Board of Directors

SMFG Indla Home Finance Company Limitad

{Formerly Fulierion India Home Finance Company Limited)
2 Horth Avenue

Maker Maxlty, 10 Floor

B, Bandra (East)

Mumbai- 200051

Dear Ma'am/sir

Sub: PROPOSED ISSUE OF DEBT SECURITIEER BY SMFG INDIA HOME FINAMCE
COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE COMPANY
LTDUFROM TIME TO TIME COMPRISING RATED, LISTED, REDEEMAELE, TRANSFERABLE,
HOMN CONVERTIELE DEEENTURES OF FACE WALUE INR 1,00,000/- (RUPEES ONE LAKHS
OMLYINCLUDING ISSUANCE OF SUS-DEBT FOR FACEVALUE INR 1,040,000 (TOGETHER
"DEBENTURES"™) AND RATED, LISTED COMMERCIAL PAPER FOR FACE VALUE OF RE
5,00,000~ EACH "COMMERCIAL PAPER"), AGGREGATING TO INR 2500 CRE ISSUED AT
PARS PREMIUM/DISCOUNT (DEBENTURES AMD COMMERCIAL PAPER ARE TOGETHER
REFERRELD TC AS THE "DEBT SECURITIES") [Mlasusr “"Company | SMHFC") ON PRIVATE
PLACEMENT BASIS

We B. K. Khare & Co. Charterad Accountants (Firm's Registration Mo: 105102W),, hersby glve
our consent to act @5 the Statutory auditor to the Issue, and our name being Included as the
Statutory Auditors of the Company and to Include the limited review reports dated 07 August
2024 relaied to inancial resuls for the guaner ended 307 June, 2024 I ihe General Information
Document and relevant Key Infarmation Docemant to be fied by the Company wih the [BSE/NSE
Limited] (~Steck Exchange”) In terms of Securites and Exchange Board of Inda (Issue and
Listing of Mon-Convertide Securities) Requiations, 2021, a5 amended from time io bme ["SEEI
HCE Regulations™) [colectivaly the “lasus Documsants”).

We Nereby consent that the folowing detalls along with any Information 35 required fo be
disciosed pursuant to the SEBI NCS Regulations, with respect to us may be @isciosad, In the
General Information Document, relevant Key Information Document and other Isswe related
matarial:

HName z B. K. Khare & Co., Chartered Accountants

Address N T0E-708, Sharda Chambars, Mew Marne Lines, Mumbal 400020
Tel z 022-62439500

Emall z Infoi@okkahreco.com

Pear Review No. z 014113

Contact Person : Ms. Padminl Khane

Wabslis : waw .bkkhanz.com
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B. K. Khare & Co.
Chartered Accountants

W heraby consent to Inciusion of the extracts of this letter in the General Information Document,
relevant Key Information Document or any other document In tems of e SEBI NCS Reguiations.

We confimm that we will Immediataly Inform the Company of any ehange, addiions or daletions In
raspect of the matters covered In this i2ier il the date when the NCDE commente rading on he
Stock Exchange, If we become aware of the same. In the absence of any sbch communkcation
from us, Me above Information should b= taken as updated Information undll commencement of
trading of the NCDs on he 3tock Exchangs.

We also agree to keep s¥icily confidential, untll such time as the proposed transaction |5 ciosed,
{1} the nature and scope of this transacton; and {Ij our knowledge of the proposed transaction of
1he Company.

This letter has been lsswad at the request of tha Company for use In carnechon with Me Issue
and may accordingly be relled on by the Company and the legal counsel appainted In redation to
the Issue, and may, inter a¥a, be submided to the Stock Exchange andior any oiher
requiatory/siatutory/governmental or any other authorty, and be produced In any aciualipotential
procesding or aclualpotential dispute relating fo or connected with the Genesal Informatian
Document, ralevant K2y Information Document ar otheraise in connection with the Issus.

Yours falthuly,
For B. K. Khare & Co
Chartered Accountants

Fim Reglstration No: 105102W

Anlruddha Mohan gy ety i
Joshi Dt XIA 0 115517 #0507
Aniruddna Joshl
Panner Membership Moo 040852
Date: 04 Sepiember 2024
Place: Mumbal
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FRN /Mem. Np. 1051020

{Narvwe of PU, Audress, FR NujM. Nu.)
has been carried out for the period
2018.2021
pursuant to the Statement on Peer Review.
This Uertificate shall be effective from _16-03-2022
and shall remain valid till _31-03-2025
Issued at New Delhi on 17-03-2022

.
T
»
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ANNEXURE V
Debenture Trustee Consent Letter and Due Diligence Certificate

T @lL

OL/DEE24-25,1056 Date: 05 September 2024

Ta,

SMIFG India Home Finance Company Limited,

Sth and 6th Floor, B - Wing, Supreme Business Park,

Hiranandani Gardens Fowsi, Near Sharma Cottage, Behind Laie Castle,
Mumbai-40007E

Dear Sir) Madam,

Fe: Consent to act as & Debemture Trustee for Private Flacement of Fully Faid, Rated, Listed,
Regeemabde, Transferabie, Secured, Non-Convertible Debentures aggregating upto T 200 Crores for
series 27

Wie refer to your letter dated D3.09.3024, requesting us t0 CORWEY OUr CORSERt to act as the
Debenture Trustee for captioned issue of Debenkures.

We hzrzbﬂr confey  our nc::p‘tum:! o mct as Debenture Trustees for the said issue Debenbores,
subject to execution of Debenture Trustee Asrsament as per Regulation 13 of SEBI [Debenture
Trustes| Regulstions, 1993, thersby asreeing to exscute Debenture Trust Deed and to oreate the
security if applicable within the timeline as per relevant Leas f Regulstions and in the Offer
Documient J information  Memorandum [/ Discloswre Document [/ Placement Memorancum and
company agresins ! umdertaking to comply with the provisions of SEB| [ Debenturs Trustee |
Regulstions, 1593, SEBI | Issue and Listing of Mor-Conwertinle Securities) Regulstions 2021, SEBI
[Listing Obdigations & Disclosure Requirements] Regulation 2013, Companies Act, 2043 and Rules
thereunder and other applicanle laws as amended from time to time.

Fee Struscture for the propos=d transsction will be 55 pEr anRsoure AL

Assuring you of the best professional services.
Thanking you.

Yours faithfully, P

- s aen
MName: Sanskruti Amibre

Designation: Manager

CATALYST TRUSTEESHIP LINITED s cu marmiims s R
sl Ol ¢ Ll S 801 0 Pl Tewee B Fermsin Bourees P, S S Gy o e ) ol - 0000 Tl =501 SO G001 BN Pam = L) UKD

gl ey [l remma Fiw g 4 B ey i, Fast fce. S i30 00, Tpe - i i FAoibila P i i LA %
B iy O e e, e sy B s s Lty e o vemant B 0w ey [

O G AR PLO D . E

o (| Wd | B | C50 | Dl
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CATALYST @ "“:

Beahrwr v poureel, . Tnut on'

AnmExure &

Fee Struchare for frarsaction CL/DEE24-25,/1058

FARTICULARS AMOUNT
Arceptancs fess [-:n:-l:ime. non-refundatle, paysble on our = AE0,000
mppointment|

AnnunIIIIITrusbae:Hn F:::[Amuunt,l'F:n::nthe] ® a0, 000

Annually Fees are paysble in sdvance esch yesr from date of exeoution Sl termination of the
transaction. Pro-rata charges would apply for the 'I‘irst]l:ur 4l FY =red, &5 upnlimnl:.mmu an above
fize structure are payable at applicble rates from time to time.

All put of pocket expenses incurred towsrds legal fees, trevelling, inspection charges, tc shall be
leviad and re-imbursed on actusl bass.

Flease return the second copy this letter duly sgned by Authorized Officer from your com pany.

Taurs Fﬂiu'l'ﬂ.”'ll. We accept the above t=rms.
For Catalyst Trusteeship Limited For SMFG INDLA HOME FINANCE
COMPANY LIMITED
N T I{.: '1'.|
N
Vgt

Name: Samskruti Ambre Hame:
Designation: Manager Designation:
CATALYET TRUSTEESHIP LIMITED s o s s i Commp
a6 Pl Torwe B Fororain B Fiovs, Sl Sl iy e P 15 rsin - 000 5 Tl - =1 I oL S o <1 LN L) It
Bags By il s P i 4, Sma ey gy, Bt g 11000 T vl i S W ¢ i i CRRTN %
O e (LT Dl Wyva - E

Pt | Wisied | Bl | Dol | Dowrt
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CATALYST

CL/24-25/09882 [Annexure N4)

DUE DILWGEMCE CERTIFICATE TO BE GIVEM BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT/ INFORMATION MEMORANDUM

[t referance to Chapter I, Couse 2.2.4 of SEBI Master Crowlar for Debentune Trustees doted May 16, 2024]

To,

Maticnal Stock Exchange of India Limited
Ewchange Plaza, Plot no. £, G Block
Bandra-Kurla Complex, Bandra [E}
Mumibai 4001051

Maharsshtra, Indiz

Diear Sir f Madam,

SUB.: ISSUE OF UPTO 20,000 [TWEMTY THOUSAND) RATED, LISTED, SEMIOR, REDEEMABLE,
TRANSFERABLE, SECURED, FIXED RATE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE INR
1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING TO INR 200,00, 00,000/~ [RUPEES TWO
HUNDRED CRORES OMLY]) ON A PRIVATE PLACEMENT BASIS BY SMEG INDIA HOME FINAMCE
COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO. LTD.).

Wi, the debenture trustes|s) to the above-mentioned forthcoming issue state 2= follows:

1} We have exzmined documents pertaining to the said issue and other such relevant documents,
reports and certifications.

2} On the basis of such examination and of the discussions with the [ssuer, its directors and other
officers, other apencies and on independent verifition of the various relevant documents, reports
and certifications:

We confirm that

a] The lssuer has made adequate provisions for and/or has taken steps to provide for adequate
seurity for the debt securities to be issued and listed.

b} The Issuer has obtained the permissions / consents necessary for creating security on the ssid

propertylies).

c] The lssuer has made all the relevant disdosures about the security and its continued obligations
towards the holders of debt securities.

€] lsswer has adequately disclosed all consents) permissions required for creation of further charge
on assets in offer dooument [ information memorsndwm and &1l disdoswres made in the offer
document J information memorandum with respect to creation of security ane in confirmation
with the clauses of debemnture trustee agreement.

@l

CATALYET THUSTEERNIF LT

Frephtersd aifice 8 Mriine, Pisl ke 85, Bhuies Col oy (Bghtl, Peud Aosd. Pune - 471008 Tal 28 (305 sam 700
il Offs . W 0-A1, ¥ Flnor, Ealash Buiiding, 3 darivess Cardhl Been, ke Sl - w0000 Tl o 580 (14103 W0RA0T

Forpoesde Offios | 301§ Moor, Towes-i. Pk Baped Marg, Lower Bural (WL Sumbal - 500018 3T
Tal o v [15) 4930 OGEE Fam . =01 (35) 4957 080 .-. .
CIF MG UTH PN BITPLETINARY Besall | cfidiol frupisa com Weabalbe . sayw.cobs el iroLas. coam .

Pums | M | B | D Cheipe | GFTERy | Kelels | sipdesies
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CATALYST (C'J &

Beleve in yowrseff... Trust us!

€] lzsuer has given an undertaking that charge shall be created in favour of debenture trustee 3z per
terms of iszue before filing of listing application.

f) lssuer has dizclozed all covenants propozed to be included in debenture trust deed (including any
side letter, accelerated payment dause etc.), offer document / placement memorandum.

We have zatisfied ourselves sbout the ability of the Issuer to service the debt securities.

Place: Mumbai
Date: September 06, 2024
For Catalyst Trusteeship Limited
N Pt ara .\--i'r.w.mv-u
\ q.\l"'/ -t Pognamey
M. Kalyani Pand
CnmpimeOfﬁcu

CATALYAT THUSTERRMP LTRD _— — . P -
Maghiterad Offiee . GOA ouse, Pk e 85, Bhuses Colony (el Paud Road. Pue - 41108 Tel | «¥) (200 8480 7200
Balld OMiee . §10-01, ¥ Noor. Kalarh Buttciing. 26 Kariutg Gandiv Mg, Mew Dyl < 10 001 Tel | <90 (1Y 4302 00/02
Cormporsie Office | 201 9 Flocr, T . Marx Bosed Marg, Lower Parel (W1 Mumbed - 4000108
Vol v39 123) 402] 0655 Fax  »W) (20) M32 0von

CIN NG Povelt com Waeb AW alae. e

B | Ml | ey | D | SReeet | BTNy | bemats | Mpdeisen
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ANNEXURE VI

All Covenants of the Issue

INTEREST PAYABLE ON DEBENTURES.

@)

(a)

(b)

(©

For the Debentures issued under Series 27, the interest will be payable annually and at
maturity at the Coupon Rate from Date of Allotment. The Company shall pay interest on the
principal amount of the Debentures outstanding on maturity, as mentioned in the Key
Information Document (subject to deduction of income tax at source at the rates for the time
being prescribed under the Income Tax Act, 1961 and the Rules made thereunder or any
statutory modification or re-enactment thereof for the time being in force).

In case the coupon payment date falls on a day which is not a Business Day, then
succeeding Business Day shall be considered as the effective date for payment of interest.
However, the dates of the future payments would continue to be as per the schedule
originally stipulated in the Term Sheet.

In case the Redemption Date falls on a day which is not a Business Day, then preceding
Business Day shall be considered as the effective date for payment of principal.

No interest/ interest on interest shall accrue on the Debentures after the date of maturity of
the Debentures.

REDEMPTION

The Company shall redeem the Debentures basis the Issue Structure, Terms & Conditions above
on the Redemption Date more particularly mentioned in the Key Information Document i.e. as per
term sheet (being tenor as per term sheet) from the Date of Allotment (mentioned in the Key
Information Document).

MODE OF PAYMENT

Payment of the principal, all interest as per the Term Sheet appended hereinabove, and other monies
will be made to the registered Debenture Holders and in case of joint holders to the one whose name
stands first in the list of beneficial owners. Such payments shall be made by electronic mode or cheque
or demand drafts drawn by the Company on its bankers (subject to deduction of income tax at source
at the rates for the time being prescribed under the Income Tax Act, 1961 and the Rules made
thereunder or any statutory modification or re-enactment thereof for the time being in force).

UNDERTAKING TO PAY

a.

The Company covenants with the Trustee that it shall pay to the beneficial owner(s) / the
Debenture Holders, the principal amount of the Debentures, the interest amount payable, and
all other monies due and payable to the Debenture Holders as and when due, as per the terms
and conditions as mentioned in the Debenture Trust Deed and this Key Information Document
in pursuance of which the Debentures are issued by the Company and other Transaction
Documents.
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b. Provided that if so called upon by the Trustee for the beneficial owner(s) / Debenture Holders,
the Company shall make payment as aforesaid to or to the order of or for the account of the
Trustee and such payment shall be deemed to be in satisfaction of the aforesaid covenant of
the Company to make such payments to the beneficial owner(s) / Debenture Holder(s).

c. The Company shall, at all times until all amounts in relation to the Debentures have been repaid
in full, maintain the Redemption Account from which it proposes to pay the coupon and the
principal amount unless it is changed in the manner provided below.

d. The Company hereby grants irrevocable and unconditional authority to the Debenture Trustee
to liaise with the Account Bank and seek information relating to the debt redemption payment
status and interest payment status for the aforementioned account for ascertaining and
monitoring the redemption payment status and interest payment status of the Debentures until
the Debentures have been repaid in full. The Company has issued/will issue a duly executed
pre-authorisation letter dated on or about the date of the Debenture Trust Deed to the Account
Bank in this regard. In case of a change of the Account Bank, the Debenture Trustee shall
accept such change only upon submission of the duly acknowledged and accepted pre-
authorisation letter.

e. The Company further covenants to pay interest, additional interest, liquidated damages, premia
on prepayment, costs, charges and expenses, including fees and expenses of the Debenture
Trustee and all other monies payable by the Company in respect of the Debentures under the
Debenture Trust Deed and Key Information Document.

5. OTHER COVENANTS IN RELATION OF SECURITY

a. The Company shall not create further charge or encumbrance over the Secured Property
without the approval of the Trustee except as permitted in the Debenture Trust Deed or the
Security Documents.

b. The Secured Property shall become enforceable upon the occurrence of an Event of Default, in
accordance with the provisions of Part B of the Debenture Trust Deed.

c. The Company shall ensure that books of accounts of the Company and the Secured Property
shall at all reasonable times be open for inspection of the Trustee and such person or persons
as the Trustee shall, from time to time, in writing for the purposes, appoint.

6. POWER OF COMPANY TO WITHDRAW PROPERTY ON SUBSTITUTING WITH OTHER PROPERTY

The Company shall be at liberty at any time during the continuance of this Security Interest, (a) with the
prior permission in writing of the Trustee to withdraw any of the Secured Property from such of the trusts,
powers and provisions hereof as exclusively relate to the Secured Property upon substituting other
property whether of the same or different tenure or kind but of a value equal to or greater than the value
of the property proposed to be withdrawn; and (b) create security over any additional assets to cover
any shortfall in the Required Security Cover, without the prior consent of Debenture Holders or the
Debenture Trustee. But, before the Trustee permits the Company to withdraw any property under the
clause, the Company must prove to the satisfaction of the Trustee that the property proposed to be
substituted for the same is of a value equal to or greater than the value of the property proposed to be
withdrawn and that such property is suitable for the purpose of business of the Company and upon such
proof being given, must convey or assign or cause to be conveyed or assigned such property to the
Trustee in such manner as they shall direct UPON THE TRUSTS hereof relating to the Secured
Property and thereupon the Trustee shall be at liberty to re-convey to the Company or as the Company
may direct the property to be withdrawn TO HOLD the same free from such of the Trusts, powers and
provisions hereof as exclusively relate to the Secured Property and a declaration in writing signed by
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the Trustee that the proof aforesaid has been furnished to their satisfaction shall be conclusive evidence
in favour of the Trustee and the following provisions shall have the effect, that is to say:-

a)

b)

The Trustee may accept a certificate signed by any one of the key managerial personnel or the
Directors of the Company to the effect that any such property proposed to be substituted is in his
opinion suitable for the purpose of business of the Company as sufficient evidence of the fact; and
The Trustee shall be at liberty to accept the fact that the Company has given a specified price for
any such property proposed to be substituted as sufficient evidence that the same is worth such
price but the Trustee may in their discretion require a written report of a valuer appointed/ approved
by them.

The Company hereby covenants with the Trustee that the Company will at all times during the tenure of
the Debentures (except as may otherwise be agreed in writing by the Trustee):

@

(b)

(©

(d)

(e)

(®

©)

Inform the Trustee of any amalgamation, merger or reconstruction scheme proposed by the
Company.

Inform the Trustee of all orders, directions, notices, of court/tribunal affecting the Secured
Property;

Not create further charge or encumbrance over the Secured Property without the approval/
intimation of / to the Trustee unless Required Security Cover is maintained;

Maintain, preserve and keep in proper order, as applicable, repair and in good condition the
Secured Property. In case the Company fails to keep in proper order, repair and in good
condition, the Secured Property or any part thereof, then, in such case, the Trustee may, but
shall not be bound to maintain in proper order or repair or condition the Secured Property or any
part thereof and any expense incurred by the Trustee and their costs and charges therefore
shall be reimbursed by the Company.

Insure, if applicable and keep insured up to the replacement value thereof or on such other basis
as approved by the Trustee (including surveyor’s and architect’s fees) the Secured Property, as
may be specified by the Trustee and shall duly pay all premia and other sums payable for that
purpose and effect renewal of such insurance and deliver to and leave with the Trustee every
such policy of insurance and the receipt for the last premium payable thereunder. The insurance,
if applicable in respect of the Secured Property shall be taken in joint names of the Company,
the Trustee and any other person having a pari-passu charge on the Secured Property and
acceptable to the Trustee. If so required by the Debenture Holders, the Company shall deliver
to the Trustee a chartered accountant’s certificate at the end of relevant financial year certifying
the adequacy of insurance coverage for the Security Interest.

Keep proper books of account as required by the Act and therein make true and proper entries
of all dealings and transactions of and in relation to the Secured Property and the business of
the Company and keep the said books of account and all other books, registers and other
documents relating to the affairs of the Company at its Registered Office or where permitted by
law, at other place or places where the books of account and documents of a similar nature may
be kept and the Company will ensure that all entries in the same relating to the Secured Property
and the business of the Company shall at all reasonable times be open for inspection of the
Trustee and such person or persons as the Trustee shall, from time to time, in writing for the
purposes, appoint;

Give to the Trustee or to such person or persons as aforesaid such information as they or be or
any of them shall require as to all matters relating to the business, property and affairs of the
Company which are relevant in relation to this transaction and at the time of the issue thereof to
the shareholders of the Company furnish to the Trustee, two copies of every report, balance
sheet, profit and loss account issued to the shareholders of the Company.
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Permit the Trustee and such person, as they shall from time to time in writing for that purpose
appoint to enter into or upon and to inspect the Secured Property and pay all traveling, hotel
and other expenses of any person whom the Trustee may depute for the purpose of such
inspection and if the Trustee shall for any reason, decide that it is necessary to employ an expert,
to pay the fees and all traveling hotel and other expenses of such expert provided all the
aforesaid expenses are reasonable and pre-approved as per the rules of the Company.

Punctually pay all rents, royalties, taxes, rates, levies, cases, assessments, impositions and
outgoings, governmental, municipal, or otherwise imposed upon or due and payable by the
Company as and when the same shall become due and payable and when required by the
Trustee produce the receipts of such payment and also punctually pay and discharge all debts
and obligations and liabilities which may have priority over the security created hereunder and
observe, perform and comply with all covenants and obligations which ought to be observed
and performed by the Company in respect of or any part of the Secured Property.

Not declare or pay any dividend to the shareholders, whether equity or preference, in any year
until the Company has paid or made satisfactory provision for the payment of the instalments of
principal and interest due and payable to the Debentures. or has made provision satisfactory to
the Trustee for making such payment. Provided always that, the Company shall not require to
obtain any permission of the Trustee if there is no default in relation the Debentures issued
herein. Notwithstanding anything contained in this paragraph, if the Company has defaulted in
payment of coupon or redemption of the Debentures or in creation of security in accordance
with the terms of the Key Information Document, any distribution of dividend shall require the
prior written approval of the Debenture Trustee.

Inform the Trustee about any material change in nature and conduct of business by the
Company in Memorandum of Association which will adversely affect the rights of the investors
in this transaction.

Shall furnish to the Trustee, the following particulars in respect of the Series 24:
(a) Quarterly report to the Trustee:

(b) Updated list of the names and address of the Debenture Holders.

(©) Provide details of the interest due but unpaid and reasons thereof.

(d) Provide the number and nature of grievances received from the Debenture Holders,
resolved by the Company and if unresolved within the period of 30 days, the reason
stating for the delay of the same.

(e) Provide a statement that the assets of the Company in the form of Movable Property
which are available by way of Security Interest are sufficient to discharge the claims of
the Debenture Holders as and when they become due.

Promptly inform the Trustee of any change in its name, any major change in the composition of
its Board of Directors which may amount to change in control as defined in SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended.

The Company shall, if and for as long as it is required to do so under the Applicable Laws, create
and maintain a debenture redemption reserve (“DRR”) in accordance with Section 71 of the
Companies Act, 2013, Rule 18 of the Companies (Share Capital and Debenture) Rules 2014
and any other Applicable Laws, until the Amounts Outstanding under the Debenture Trust Deed
are completely discharged and paid in full to the satisfaction of the Trustee.

The Company shall provide relevant documents/information, as applicable, to enable the
Trustee to submit the following reports/certification to NSE within the timelines mentioned below
or as amended from time to time by applicable regulations or circulars of SEBI::
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Reports/Certificate

Periodicity

Security cover certificate in the format as
specified by SEBI

Quarterly basis within 75 days of each
quarter except for the last quarter of each
year for which the certificate has to be
submitted within 90 days from the end of
financial year.

A statement of value of pledged securities
(where applicable)

Half yearly basis within 75 days from end of
each half-year.

A statement of value for Debt Service
Reserve Account or any other form of
security offered (as applicable)

Half yearly basis within 75 days from end of
each half-year.

Net worth certificate of guarantor (secured by
way of personal guarantee)

Half yearly basis within 75 days from end of
each half-year.

Financials/value of guarantor prepared on
basis of audited financial statement etc. of
the guarantor(secured by way of corporate
guarantee)

Valuation report and title search report for
the  immovable/movable  assets, as
applicable

Once in three years within 75 days from the
end of the financial year.

The Company shall:

@)

(b)

(©

(d)

(e)
(f)

(@)

(h)

within 15 (fifteen) days from the end of every half year (i.e. April 15 and October 15),
submit a statement to the NSE, as well as to the Depositories containing data in the
format as prescribed in the SEBI NCS Regulations;

inform the Depositories in case of any modification in terms or structure of the
Debentures viz. change in terms of payment, change in interest pay-out frequency, etc.
as specified above;

intimate to NSE, the Depositories and the Debenture Trustee the status of payment of
the Debentures within one working day of any coupon payment date or the Redemption
Date;

while intimating the status of payment to the Debenture Trustee in accordance with sub-
paragraph (iii) above, also intimate to the Debenture Trustee that they have informed
the status of payment or otherwise to the NSE and the Depositories;

Comply with all Applicable Law in relation to the Debentures;

Submit any such information as may be required by the Trustee, from time to time or as
per Applicable Laws, rules, regulations and notifications as amended from time to time;

record details including asset details (and their verification), allotment, listing and
payment of interest or redemption with the Depositories as required in compliance with
the DT-Master Circular for Debenture Trustees;

The Company shall create the security as set out in the Term Sheet above prior to listing
application of the Debentures. Further, the charge created by Company shall be
registered with Sub-registrar, Registrar of Companies, CERSAI, Depository etc., as
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applicable, within 30 days of creation of such charge. In case the charge is not
registered anywhere or is not independently verifiable, then the same shall be
considered a breach of covenants/ terms of the issue by the Company.

8. MISCELLANEOUS
a. Stamp Duty

The Company shall at all times during the tenure of the Debentures pay all such stamp duty
(including any additional stamp duty), including the stamp duty on the Debenture Trust Deed, other
duties, taxes, charges and penalties, if and when the Company may be required to pay according
to the Applicable Laws for the time being in force in the state in which its properties are situated or
otherwise, and in the event of the Company failing to pay such stamp duty, other duties, taxes and
penalties as aforesaid, the Debenture Trustee will be at liberty (but shall not be bound) to pay the
same and the Company shall reimburse the same to the Debenture Trustee on demand.

b. Redressal Of Debenture Holders’ Grievances

The Company shall furnish to the Trustee details of all grievances received from the Debenture
Holders / beneficial owners and the steps taken by the Company to redress the same. At the request
of any Debenture Holder / beneficial owner, the Trustee shall, by notice to the Company call upon
the Company to take appropriate steps to redress such grievance(s) and the Company shall after
receipt of such notice, shall redress the complaint of Debenture Holder and shall report the same
simultaneously to the Trustee.

c. Meetings of Debenture Holders

Any decision made by the Debenture Holders under Trust Deed or in relation to the Debentures
shall be made at a meeting of the Debenture Holders convened in accordance with Schedule 111 of
Debenture Trust Deed.

d. Other Financial Covenants
. In case of default in payment of interest and/or principal redemption on the due dates,
additional interest of at 2% p.a. over the Coupon Rate will be payable by the Company for
the defaulting period.

Il. In case of delay in execution of the Debenture Trust Deed and Security Documents beyond
statutorily permitted timelines, the Company will refund the subscription with agreed rate of
interest or will pay penal interest of at least 2% p.a. over the Coupon Rate till these conditions
are complied with at the option of the investor.

Il In case of delay in listing of the Debentures beyond the timelines prescribed in the SEBI
Master Circular, (i) the Company will pay penal interest of 1 % p.a. over the Coupon Rate for
the period of delay (from the Date of Allotment to the date of listing) to the investor, and (ii)
the Company shall be permitted to utilise the issue proceeds of its subsequent two privately
placed issuances of securities only after receiving final list approval from the NSE.

V. The Debentures shall be issued at par/premium and shall rank pari-passu inter-se without
any preference or priority of one over the other or others in respect of Debentures issued
under Series 27.

9. COMPANY’S COVENANTS
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The Company declares, represents and covenants as follows: -

a. The Company further covenants to duly observe and perform all the terms, covenants,
conditions and stipulations contained in the Transaction Documents.

b. That the Secured Property herein before expressed to be granted, assigned and assured are
the absolute property of the Company and is not subject to any lis pendens, attachment or
other process issued by any Court or other authority.

C. That the Secured Property is also charged to other lenders of the Company as security for the
credit facilities granted by such lenders on a pari-passu basis and that the said lenders have
given their respective consents for ceding pari-passu charge in favour of the Trustee, on the
Secured Property, as security for redemption of the Debentures under Series 27 and that the
Company shall ensure that the charge in favour of all the said lenders, including the Trustee,
shall be with such margin/ security coverage requirements as stipulated by the said lenders
and the Trustee and without affecting any particular lender.

d. That notwithstanding anything done or executed or omitted to be done or executed or knowingly
suffered to the contrary, the Company has power to grant, assure and assign into the Trustee
the Secured Property.

e. That the Company shall intimate the Trustee in relation to any amalgamation, merger or
reconstruction scheme proposed by the Company.

f. That the Company shall execute all such deeds, documents and assurances and do all such
acts and things as the Trustee and the beneficial owner(s)/ the Debenture Holders may
reasonably require for exercising the rights under these presents and the Debentures or for
effectuating and completing the Security Interest intended to be hereby created and shall, from
time to time and at all times after the Security Interest hereby constituted shall become
enforceable, execute and do all such deeds, documents, assurances, acts, and things as the
Trustee may require for facilitating realization of the Secured Property and for exercising all
the powers, authorities and discretions hereby conferred on the Trustee or any Receiver and
in particular the Company shall execute all transfers, conveyances, assignments and
assurances of the Secured Property whether to the Trustee or to their nominees and shall give
all notices, orders and directions which the Trustee may think expedient and shall perform or
cause to be performed all acts and things requisite or desirable for the purpose of giving effect
to the exercise of any of the said powers, authorities and discretions and further shall, for such
purposes or any of them make or consent to such application to any government or local
authority as the Trustee may require for the consent, sanction or authorization of such authority
to or for the sale and transfer of the Secured Property or any part thereof and it shall be lawful
for the Trustee to make or consent to make any such applications in the name of the Company
and for the purposes aforesaid a certificate in writing signed by the Trustee to the effect that
any particular assurance or thing required by them is reasonably required by them shall be
conclusive evidence of the fact.

10. AFFIRMATIVE COVENANTS

The Company hereby covenants with the Trustee that the Company will at all times during the
tenure of the Debentures (except as may otherwise be agreed in writing by the Trustee):
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The Articles of Association of the Company does not include any clause which restricts
consolidation and/ or re-issuance of non-convertible debentures.

Carry out and conduct its business with due diligence and efficiency and in accordance with
sound engineering, technical, managerial and financial standards and business practices, with
qualified and experienced management and personnel and pay all rents, cesses and other
payments and outgoings payable out of or in respect of the Secured Property falling to be paid
by the Company and carry out all covenants, obligations, agreements, stipulations, conditions
and terms and on its part to be performed or carried out in respect of the Secured Property or
any part thereof.

Strictly abide by the Master Direction — Non-Banking Financial Company — Housing Finance
Company (Reserve Bank) Directions, 2021 dated 17 February, 2021, and other applicable
regulations of the NHB and the RBI, each as amended from time to time, and accordingly utilize
for eligible end-uses allowed under the relevant regulations and Applicable Law for deployment
of funds for creation of its own balance sheet/ assets and not to facilitate resource requests of
or utilization by group entities/parent company/associates. The Issuer shall use the proceeds
from the issue of the Debentures for assets growth/ development and shall furnish to the
Trustee a statement showing the manner in which the said monies have been utilized.

At the end of each financial year procure and furnish to the Trustee, a certificate from the
Company’s statutory auditors in respect of the utilization of funds raised by the issue of
Debentures.

Insure, if applicable and keep insured up to the replacement value thereof or on such other
basis as approved by the Trustee (including surveyor’s and architect’s fees) the Secured
Property, as may be specified by the Trustee and shall duly pay all premia and other sums
payable for that purpose and effect renewal of such insurance and deliver to and leave with the
Trustee every such policy of insurance and the receipt for the last premium payable thereunder.
The insurance, if applicable in respect of the Secured Property shall be taken in joint names of
the Company, the Trustee and any other person having a pari-passu charge on the Secured
Property and acceptable to the Trustee. If so required by the Debenture Holders, the Company
shall deliver to the Trustee a chartered accountant’s certificate at the end of relevant financial
year certifying the adequacy of insurance coverage for the assets provided as Security Interest.

Keep proper books of account as required by the Act and therein make true and proper
entries of all dealings and transactions of and in relation to the Secured Property and the
business of the Company and keep the said books of account and all other books, registers
and other documents relating to the affairs of the Company at its Registered Office or where
permitted by law, at other place or places where the books of account and documents of a
similar nature may be kept and the Company will ensure that all entries in the same relating to
the Secured Property and the business of the Company shall at all reasonable times be open
for inspection of the Trustee and such person or persons as the Trustee shall, from time to
time, in writing for the purposes, appoint.

Give to the Debenture Trustee or to such person or persons as aforesaid such information as
they or be or any of them shall require as to all matters relating to the business, property and
affairs of the Company which are relevant in relation to this transaction and at the time of the
issue thereof to the shareholders of the Company furnish to the Trustee, two copies of every
report, balance sheet, profit and loss account issued to the shareholders of the Company.

Permit the Trustee and such person, as they shall from time to time in writing for that purpose
appoint to enter into or upon and to inspect the Secured Property and pay all traveling, hotel
and other expenses of any person whom the Trustee may depute for the purpose of such
inspection and if the Trustee shall for any reason, decide that it is necessary to employ an
expert, to pay the fees and all traveling hotel and other expenses of such expert provided all
the aforesaid expenses are reasonable and pre-approved as per the rules of the Company.
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Punctually pay all rents, royalties, taxes, rates, levies, cases, assessments, impositions and
outgoings, governmental, municipal, or otherwise imposed upon or due and payable by the
Company as and when the same shall become due and payable and when required by the
Trustee produce the receipts of such payment and also punctually pay and discharge all debts
and obligations and liabilities which may have priority over the security created hereunder and
observe, perform and comply with all covenants and obligations which ought to be observed
and performed by the Company in respect of or any part of the Secured Property.

Forthwith give notice in writing to the Trustee of commencement of any proceedings adversely
affecting the Secured Property.

Duly cause these presents to be registered in all respects so as to comply with the provision of
the Act and also cause these presents to be registered in conformity with the provision of the
Indian Registration Act, 1908, or any act, ordinance or regulation of or relating to any part of
India, within which any portion of the Secured Property, is or may be situated, by which the
registration of deeds is required and generally do all other acts (if any) necessary for the
purpose of assuring the legal validity of these premises, and in accordance with the Company’s
Memorandum and Articles of Association;

Diligently preserve its corporate existence and status and all rights, contacts, now held or
hereafter acquired by it in the conduct of its business and comply with all acts, rules,
regulations, orders and directions of any legislative, executive, administrative or judicial body
applicable to the Secured Property or any part thereof PROVIDED THAT the Company may
contest in good faith the validity of any such acts, rules, regulations, orders and directions and
pending the determination of such contest may postpone compliance therewith if the rights
enforceable under the Debentures or the security of the Debentures is not thereby materially
endangered or impaired. The Company will not do or voluntarily suffer or permit to be done any
act or thing whereby its right to transact its business might or could be terminated or whereby
payment of the principal of, interest on the Debenture might or would be hindered or delayed;

. Reimburse all sums paid or expenses incurred by the Trustee or any Receiver, attorney,
manager, agent or other person appointed by the Trustee for all or any of the purposes
mentioned in these presents immediately on receipt of a notice of demand from them in this
behalf together with supporting invoices.

Promptly inform Debenture Holder/ Debenture Trustee if it has notice of any application for
winding up having been made or any statutory notice of winding up under the provisions of the
Companies Act, 2013, or otherwise of any suit or other legal processes admitted against the
Company and affecting the title to the properties of the Company or an insolvency resolution
process has been admitted in relation to the Company under the Insolvency and Bankruptcy
Code, 2016 or if a receiver is appointed of any of its properties of the Company or if a receiver
is appointed of any of its properties or businesses or undertakings;

Promptly inform the Trustee of the happening of any event likely to have a substantial effect on
the Company’s profits or business and of any material charges in the sales of the Company
affecting performance of its obligations under the Debenture Trust Deed with any explanation
of the reasons therefore.

Promptly inform the Trustee of any loss or damages which the Company may suffer due to any
force majeure circumstance or act of God, such as earthquake, flood, tempest or typhoon etc.
against which the Company may not have insured its Secured Property (if applicable);

Inform the Trustee about any material change in nature and conduct of business by the
Company in its Memorandum of Association which will adversely affect the rights of the
investors in this transaction.

Shall furnish to the Trustee, the following particulars in respect of the Series 27:
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i. Quarterly report to the Trustee:

il Updated list of the names and address of the Debenture Holders.

iii. Details of the interest due but unpaid and reasons thereof.

iv. The number and nature of grievances received from the beneficial owner(s)/ the
Debenture Holders, resolved by the Company and if unresolved within the period of 30
days, the reason stating for the delay of the same.

V. A statement that the assets of the Company in the form of Movable Property which are
available by way of Security Interest are sufficient to discharge the claims of the
Debenture Holders as and when they become due.

Promptly and expeditiously attend to and address the grievances, if any, of the beneficial
owner(s)/ the Debenture Holders. The Company further undertakes that it shall advise the
Trustee periodically of the compliance. The Company shall appoint a compliance officer as
required under SEBI/ NSE directions.

A certificate from director/managing director/ key managerial personnel of the Company, on
quarterly basis, certifying the value of the books debts/receivables is sufficient to discharge the
claims of the Debenture Holder.

A quarterly certificate from statutory auditor certifying the value of receivables and compliance
with the covenants and terms and conditions of issue of Debentures contained in the Key
Information Document.

A compliance certificate certified by a Director/Managing director/ key managerial person, in
respect of compliance with the terms and conditions of issue of Debentures contained in the
Key Information Document, with such periodicity as prescribed by the Applicable Law and rules
/ regulations or as may be required by the Trustee.

A confirmation certificate to the Trustee, on a yearly basis, that the security created by the
Company over the Movable Property in favor of the Debenture Holders is properly maintained
and is adequate to meet the payment obligations of the Company under the Debentures
towards the Debenture Holders in case of an Event of Default;
i. A certificate from the statutory auditor on yearly basis giving the value of book
debts/receivables.

ii. Submit to the Trustee its duly audited annual accounts, within six months from the close
of its financial year or such extended time as may be permissible under Companies Act,
2013 or such extended period.

iii. Submit statement that the assets of the Company available as security are sufficient to
discharge the claims of the Debenture Holders as and when the same become due, as
duly certified by Company Secretary/ Chief Operating Officer of the Company on
quarterly basis and by a Chartered Accountant on half-yearly basis.

iv. Promptly inform the Trustee of any change in its name, any major change in the
composition of its Board of Directors which may amount to change in control as defined
in SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended.

Submit to the stock exchange for dissemination along with the quarterly/ annual financial
results, a quarterly communication and a certificate by the Debenture Trustee containing inter
alia the following information(as applicable):
i. debt-equity ratio;
ii. debt service coverage ratio;
iii. interest service coverage ratio;
iv. outstanding redeemable preference shares (quantity and value);
V. capital redemption reserve/debenture redemption reserve;
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Vi. net worth;
Vii. net profit after tax;
viil. earnings per share:
iX. current ratio;
X. long term debt to working capital;
Xi. bad debts to account receivable ratio;
Xii. current liability ratio;
Xiii. total debts to total assets;
Xiv. debtors turnover;
XV. inventory turnover;
XVi. operating margin (%);
XVii. net profit margin (%);
Xviii. sector specific equivalent ratios, as applicable

y. The investor should note that, the Company will not create or build any sinking fund for pooling
of any accrued interest or other proceeds in zero coupon bond issuances or issues of similar
nature and investor is required to conduct its own due diligence and appraisal before investing.
The Company will not be responsible in any manner, whatsoever for the investment decision
made by an investor.

z. Inaccordance with SEBI Master Circular, the Company may from time to time consolidate one
or more issuances of non-convertible debentures maturing in the same financial year, by
adjusting the price of securities, as howsoever may be required for such consolidation, and
issue/ re-issue the consolidated securities under the cover of single/ same ISIN for any amount,
whatsoever. The Company hereby reserves its rights to use, reuse, and extinguish the said
ISIN at its sole and exclusive discretion.”

aa. Submit such information as may be reasonably required by the Debenture Trustee, to perform
its obligations from time to time.

bb. In accordance with SEBI Master Circular the Company shall provide bank details (from which
it proposes to pay the redemption amount). Company shall also inform the Debenture
Trustee(s) of any change in bank details within 1 working day of such change. The Company
hereby submits a letter duly acknowledged by the said bank agreeing to provide debt
redemption payment related information to the Debenture Trustee.

cc. The Company shall maintain a recovery expense fund in the form and manner as may be
specified in the SEBI NCS Regulations and the SEBI Master Circular from time to time.

dd. The Company shall provide an asset cover certificate in the format specified by SEBI as under
any other applicable regulations and Acts on a quarterly basis within 75 days of end of each
financial quarter which is applicable for first three financial quarters / 90 days from the end of
the financial year which is applicable for the last financial quarter from end of each financial
guarter or within such timelines as prescribed under Applicable Law.

ee.

The Company shall:

i. within 15 (fifteen) days from the end of every half year (i.e. April 15 and October 15), submit
a statement to the NSE, as well as to the Depositories containing data in the format as
prescribed in the SEBI NCS Regulations;

i. inform the Depositories in case of any modification in terms or structure of the Issue viz.
change in terms of payment, change in interest pay-out frequency, etc. as specified above;

iii. intimate to NSE, the Depositories and the Debenture Trustee the status of payment of the
Debentures within one working day of any coupon payment date or the Redemption Date;
and
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iv.  while intimating the status of payment to the Debenture Trustee in accordance with sub-

paragraph (iii) above, also intimate to the Debenture Trustee that they have informed the
status of payment or otherwise to the NSE and the Depositories.

v. provide relevant documents/ information, as applicable, to enable the Debenture Trustee(s)

to conduct continuous and periodic due diligence and monitoring of Security created if any.

The Company shall submit, a copy of the financial results submitted to Stock Exchange as per
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 shall also be provided to Debenture Trustee on the same day the information
is submitted to the Stock Exchange.

The Company shall comply with all the applicable regulations as per the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 as amended from time to time.

The Company shall appoint the person nominated by the Debenture Trustee in terms of clause
(e) of sub-regulation (1) of regulation 15 of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as a director on its board of directors at the earliest
and not later than one month from the date of receipt of nomination from the Debenture Trustee.
The Company shall take steps to amend its Articles of Association for the purpose if the need
arises.

Within 45 days of the end of each financial year quarter (i.e. within 45 days of each of the dates
30th June, 30th September, 31st December and 31st March), procure and furnish to the
Trustee its shareholding details

11. MISCELLANEOUS

a.

Force Majeure

The Company shall not be liable for any failure or delay in performing an obligation under
this Key Information Document that is beyond its reasonable control, arising out of acts of
God, acts or decrees of governmental or military bodies, accident, riots, war, terrorist act,
epidemic, pandemic, quarantine, fire, casualty, flood, earthquake, strike, lockout, fire,
explosion, civil commotion, destruction of production facilities, breakdown of communication
facilities, breakdown of web host, natural catastrophes, governmental acts or omissions or
natural disaster. If the Company desires to rely upon any of the foregoing for default or
breach, it shall, when the cause arises, give to the Trustee prompt notice of the facts which
constitute such cause; and, when the cause ceases to exist, give prompt notice thereof to
the Trustee.

Moratorium

In the event the Government of India or Reserve Bank of India or any other relevant
governmental agency, statutory/ regulatory body declares a general moratorium or
“standstill” (or makes or passes any order or regulation or issues any guidelines, notification
having a similar effect) (“the Moratorium Framework”) in respect of the payment or
repayment of any financial indebtedness (whether in the nature of principal, interest or
otherwise) owed by the Company (and/or whether such declaration, order or regulation is of
general application, applies to a class of persons which includes a guarantor or a security
provider), the Company and the Debenture Trustee (on behalf of the Debenture Holders)
agree (i) to comply with the Moratorium Framework and shall make it applicable to the Issue
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immediately without any further request/ notification from each other and (i) such
implementation of Moratorium Framework shall not be construed as an Event of Default
under the Transaction Documents.

c. Covenants

Upon proof being given to the reasonable satisfaction of the Trustee that all the Debentures
entitled to the benefit of the trusts hereof together with interest and all other monies and
Amounts Outstanding payable hereunder have been paid off or satisfied in accordance with
the tenor thereof and upon payment of all costs, charges and expenses incurred by the
Trustee or by any Receiver in relation to these presents (including the remuneration of the
Trustee and of any Receiver and all interest thereon) and upon observance and performance
of the terms and conditions and covenants herein contained the Trustee shall, at the request
and cost of the Company, release, re-assign or recovery to the Company or as the Company
may direct or to such other person entitled thereto the Secured Property or such part thereof
as may remain freed and discharged from the trusts and security hereby created.

d. Further Borrowings
The Company shall be entitled to make further issue(s) of debentures and / or avail of further
deferred payments / guarantees and / or financial facilities from time to time from Indian and
/ or international financial institutions, banks and / or any other person(s) on the security of
the properties charged in favour of the Trustee or any part thereof and / or such other assets
and properties, as long as there is no default in payment of principal and / or interest to the
Debenture Holders and the Required Security Cover is maintained.

12. Change of Control Event

(i) The Company shall notify the Trustee in writing of the occurrence a Change of Control
Event within 5 days of the occurrence of such event. The Trustee shall inform the
Debenture Holders of the occurrence of such Change of Control Event promptly upon
receiving the notice from the Company and in any case within 2 Business Days from the
date of receiving such notice from the Company.

(ii) Upon the occurrence of a Change of Control Event, each Debenture Holder shall have the
right to review the terms and conditions of the Issue and the Debentures.

(iiiy Within 15 days of the receipt of the written intimation by the Trustee pursuant to a Change
of Control Event as stated in paragraph (i) above, each Debenture Holder shall have the
right to notify the Trustee in writing and the Trustee shall, on the written instructions of any
such Debenture Holder, promptly send a notice to the Company to redeem in full, the
Debentures held by that Debenture Holder and make payments of the Amounts
Outstanding and all other amounts payable in respect of the Debentures being redeemed
in accordance with the Transaction Documents (the “CoC Redemption Notice”).

(iv) Within 60 days of receiving the CoC Redemption Notice, the Company shall redeem in full
the Debentures held by the Debenture Holder on whose behalf the Trustee had sent the
CoC Redemption Notice by paying the relevant Amounts Outstanding in respect of such
Debentures due as on the date of redemption in accordance with the Transaction
Documents.

“Change of Control Event” means an event whereby Sumitomo Mitsui Financial Group, either
directly or indirectly, owns less than 51% of the paid-up share capital of the Company.
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13. Events of Default and Consequences of Events of Default

Events of Default and Remedies

If one or more of the events specified hereunder (hereinafter called ‘the Event(s) of Default’)
happen(s), the Trustee may, in its discretion and shall upon request in writing of the Debenture
Holders of an amount representing not less than 75% in value of the nominal amount of the
Debentures for the time being outstanding and 60% by number at the ISIN level or by a Special
Resolution duly passed at the meeting of the Debenture Holders convened in accordance with the
provisions set out hereunder, by a notice in writing to the Company and subject to the 45 day cure
period other than payment defaults (or such other cure period as has been specifically agreed in
relation to an event in the paragraphs below), declare the principal of, premium any and all interest
payable if any on the Debentures as per the Transaction Documents, to be due and payable
forthwith and subject to “Consequences of Event of Default”, and the Security Interest created
hereunder shall become enforceable.

(a) Default is committed in payment of the principal amount of the Debentures on the due
date(s), provided that where such non-payment has occurred on account of a technical
error, an Event of Default would occur under this paragraph only if such default continues
un-remedied for a further period of 5 Business Days from the relevant due date.

(b) Default is committed in the payment of the interest which ought to have been paid in
accordance with the terms of the Issue, provided that where such non-payment has
occurred on account of a technical error, an Event of Default would occur under this
paragraph only if such default continues un-remedied for a further period of 5 Business
Days from the relevant due date.

(©) Default is committed in payment within 60 days from the date of the CoC Redemption Notice
sent by Trustee to the Company pursuant to the Change of Control Event, of the principal
amount of the Debentures, the accrued interest and all other amounts payable in respect of
the relevant Debentures required to redeemed in accordance with the Transaction
Documents.

(d) Default is committed in the performance or observance of any covenant, condition or
provision contained in these presents (other than the obligation to pay principal, interest if
any) which in the reasonable opinion of the Trustee, results in a material adverse effect or
puts the Security Interest of the Debenture Holders in serious jeopardy by making the
Security Documents unenforceable. Provided that nothing under this paragraph shall be an
Event of Default if such failure to perform/observe is capable of being remedied and is
remedied within 45 days of the earlier of: (i) the Trustee giving notice of breach or failure to
the Company; and (ii) the date on which the Company becomes aware of such failure or
breach.

(e) If the Company has admitted in writing that it is unable to pay its debts as per the provisions
of Applicable Law or proceedings for taking it into liquidation, whether voluntarily or
compulsorily, have been admitted by the relevant adjudicating authority and an adverse
order is passed against the Company.

Q) If, without the approval of the Trustee or Debenture Holders and other than as permitted
herein or under the Security Documents, the Secured Property or any part thereof is sold,
disposed of, charged without maintaining the Required Security Cover stipulated,
encumbered or alienated without maintaining the Required Security Cover stipulated
subject to the earlier charges created;
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The Company has voluntarily become the subject of proceedings under any bankruptcy or
insolvency law or the Company is voluntarily dissolved for which action has not been
defended by the Company after receipt of notice;

The corporate insolvency resolution order has been issued leading to appointment of
Insolvency Resolution Professional (IRP) by the appropriate authority against the Company
under the Insolvency and Bankruptcy Code, 2016 (“IBC”) as amended from time to time.

If a petition for winding up of the Company shall have been admitted or if an order of a Court
of competent jurisdiction is made for the winding up of the Company or a special resolution
has been passed by the members of the Company for winding up of the Company, otherwise
than in pursuance of a scheme of amalgamation or reconstruction previously approved in
writing by the Trustee and duly carried into effect to the conclusion without being contested
by the Company.

A Receiver or a Liquidator has been appointed or allowed to be appointed of all or any
material part of the undertaking of the Company and the same act is not contested by the
Company;

If, an attachment or distress has been levied on the Secured Property or any part thereof or
execution proceedings have been taken or commenced for recovery of any dues from the
Company for which action has not been defended by the Company after receipt of notice
which leads to fall in security cover below stipulated levels.

The Company without the consent of Debenture Holders or the Trustee ceases to carry on
its business or any substantial part of its business or gives notice of its intention to do so as
currently carried by it.

When an order has been made by a court or a tribunal or a special resolution has been
passed by the members of the Company for winding up of the Company.

If it becomes illegal under the laws of India to maintain the Debentures or the Company
becomes obligated in any manner to withdraw the Debentures.

The government of India or any other relevant governmental authority nationalises,
compulsorily acquires, expropriates or seizes all or any part of the business or assets of the
Company.

If any of the Transaction Documents in relation to the Debentures are found to be invalid or
unenforceable under the laws of India and the Company has not taken any action to rectify
the same.

If any Event of Default or any event of which, after the notice, or lapse of time, or both, would
constitute an Event of Default has happened, the Company shall, forthwith give notice thereof to
the Debenture Holders/ Trustee in writing specifying the nature of such Event of Default or of such
event. Provided that, for the avoidance of doubt, the failure of the Company to give such notice shall
not limit or affect the exercise by the Debenture Trustee and the Debenture Holders of their rights
under the Transaction Documents.

All expenses incurred by Debenture-holders / Trustee after an Event of Default has occurred in
connection with:

@)
(b)

Preservation of the Company’s assets (whether then or thereafter existing); and

Collection of amounts due under the Transaction Documents,

shall be payable by the Company.
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14. Consequences of Event of Default

The Secured Property shall be and remain security to the Trustee till the Debentures are fully
redeemed, and the Trustee shall permit the Company, until the happening of one or more of the
events upon the happening of which the security hereby constituted shall become enforceable as
on the instruction of the Debenture Holders herein provided, to hold and enjoy the Secured Property
and to carry on therein and therewith the business authorized by the Memorandum of Association
of the Company.

Upon the happening of an Event of Default and only if Event of Default shall be subsisting and upon
receipt of a request in writing from the Debenture Holders of an amount representing not less than
75% in value of the nominal amount of the Debentures for the time being outstanding and 60% by
number at the ISIN level or by a Special Resolution duly passed at a meeting of the Debenture
Holders convened in accordance with the provisions set out in Schedule 1ll, the Trustee (subject to
the provisions herein contained as to notice where such provision is applicable) shall send a notice
to the Company pointing out the occurrence of the Event of Default and demanding repayment of
all amounts due under the Transaction Documents, and subject to the provisions of this Key
Information Document and other Transaction Documents enforce the Security Interest created
pursuant to the Security Documents in accordance with the terms thereof, and enter upon or take
possession of and/or receive the rents, profits and income of the Secured Property or any of them
or any part thereof, and (subject to and with the rights hereby conferred on it) may at its discretion
and shall, upon request of the Debenture Holders as mentioned above sell, call in, assign, transfer,
recover collect and convert into monies the same or any part thereof with full power to sell any of
the Secured Property either by public auction or by private contract or otherwise and either for a
lump sum or for a sum payable by installments or for a sum on account and a mortgage or charge
for the balance and with full power upon every such sale to make any special or other stipulations
as to title or evidence or commencement of title or as to the removal of any property which may be
sold separately or otherwise as the Trustee shall think proper and with full power to buy in or rescind
or vary any contract for sale of the Secured Property or any part thereof and to re-sell the same
without being responsible for any loss which may be occasioned thereby and with full power to
compromise and effect compositions and for the purposes aforesaid or any of them to execute and
do all such acts, assurances and things as they shall think fit and to bring, take, arrange, defend,
settle, compromise, submit to arbitration and discontinue any actions, suits or proceedings
whatsoever whether civil or criminal against the debtors of the Company, the receivables from whom
are charged to the Trustee, either in the name of the Company or in its own name as power of
attorney holder of the Company, for recovery of the amounts due from them to the Company and to
realise the underlying securities thereof.

On occurrence of an Event of Default specified in paragraphs (a) and (b) (Events of Default and
Remedies) above, the procedure prescribed in the DT-Master Circular shall be followed by the
Trustee in relation to enforcement of Security Interest.

PROVIDED ALWAYS that before making any such entry or taking possession as aforesaid or
making any sale, calling in, collection or conversion under the aforesaid power in that behalf
(hereinafter referred to as the ‘Power of Sale’) the Trustee shall give prior written notice of 7
working days its intention to the Company, but the Trustee shall not be bound to give any such
notice in any case where in their opinion further delay would imperil the interests of the beneficial
owner(s)/the Debenture Holders, or in any case where an order or resolution for the winding up of
the Company as mentioned herein shall have been made or passed.

PROVIDED further that the Trustee shall act in accordance with the SEBI Master Circular with
respect to the enforcement of security upon the occurrence and continuation of an Event of Default.

After the enforcement of Security Interest over the Movable Property in accordance with Key
Information Document, if any Amounts Outstanding still remain due and payable, the Trustees
(subject to the provisions herein contained and the terms of the Security Documents) may enforce
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the Security Interest created over the Fixed Deposits, to recover an amount equal to the difference
in the Required Security Cover and the security cover calculated based on the value of the Movable
Property (as reflected in the books of accounts of the Company).

Notwithstanding anything contained in this Key Information Document and other Transaction
Documents, the Parties agree that (a) the Movable Property is the primary security in relation to the
Debentures and the Amounts Outstanding, and if the security cover calculated based on the value
of the Movable Property (as reflected in the books of accounts of the Company) is at least equal to
the Required Security Cover, neither any Debenture Holder nor the Trustee shall take any action to
enforce the Security Interest created over the Fixed Deposits by the Company (even if such Security
Interest over Fixed Deposits has not yet been released); and (b) subject to paragraph (a) above, if
the Security Interest over the Movable Property and the Fixed Deposits becomes enforceable in
accordance with the terms of this Key Information Document, Security Interest over the Movable
Property shall be enforced in the first instance as the primary security, and after applying the
proceeds of such enforcement, the Security Interest over the Fixed Deposits as secondary security
may be enforced, to recover an amount equal to the difference in the Required Security Cover and
the security cover calculated based on the value of the Movable Property (as reflected in the books
of accounts of the Company).
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Annexure VII
Aggregated exposure to top 20 borrowers as on 31 March 2024

Total Tot_al
Sr No. Sanctioned Ostg?acr']%?rl]g
{In) GelEs) (In Crores)
1 46 34
2 60 28
3 35 24
4 25 21
S 24 16
6 25 16
7 25 16
8 30 15
9 20 15
10 25 14
11 20 14
12 18 13
13 30 13
14 40 12
15 25 12
16 30 12
17 42 12
18 22 11
19 30 11
20 16 11
Total 588 321
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Total iotal
Sanctioned P””C'p"f"
Sr No. ; Outstanding
(RS i (Rupees in
Crores) Crores)
1 4.91 5.14
2 4.64 4.34
3 3.51 3.86
4 3.45 3.32
5 2.50 2.60
6 2.65 2.59
7 2.29 2.34
8 3.55 2.13
9 1.90 1.89
10 1.54 1.56
11 1.17 1.16
12 1.04 1.12
13 1.05 1.10
14 1.06 1.10
15 1.00 1.08
16 1.15 1.03
17 0.99 0.99
18 0.98 0.96
19 0.85 0.92
20 0.78 0.86
Total 41.00 40.11
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Outstanding Amount

0,
Sr. No Instrument (Rupees in Crores) %
Secured Borrowings 7,052 97%
2 Unsecured Borrowings 245 3%
Total 7,297 100%
ii. Details of outstanding secured loan facilities as on 30 June 2024
Amount FTmEH el Repaym : Cr?d't .. | Asset
Type of - amount Securi | rating, if e
Name of lender . Sanction . | ent date/ : classificati
facility outstandi ty applica
ed schedule on
ng ble
Axis Bank Term 100 84.36 31-Mar- 1.1 Care Standard
Loan 35
Axis Bank Term 100 45.00 30-Sep- 1 11 | care Standard
Loan 28
Canara Bank Term 250 109.38 25-Mar- | 49 Care Standard
Loan 26
Canara Bank Term 500 500.00 15-dun-1 9 41 | care Standard
Loan 28
DCB Bank Term 50 12.50 31-Oct- 1.1 Care Standard
Loan 25
Federal Bank Term 100 27.00 30-Sep- | 11 | care Standard
Loan 25
Federal Bank Term 100 44.44 26-Mar- 1.1 Care Standard
Loan 26
Federal Bank Term 60 4154 30-Sep- | 11 | care Standard
Loan 28
HSBC Term 12.50 05-Mar- | 49 Care Standard
Loan 26
HSBC Term 150 37.50 12-Mar- 1111 | care Standard
Loan 26
HSBC Term 33.33 L-Ap- 1 111 | care Standard
Loan 26
HSBC Term 125 83.33 16-Sep- 1 411 | care Standard
Loan 26
HSBC Term 4.17 si-Mar- |y 41 | care Standard
Loan 27
Term 375 20-Apr-
HSBC 70.00 P 1.11 Care Standard
Loan 27
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HSBC Loan 25.00 57 1.11 Care Standard
Term 14-Oct-

HSBC Loan 300 200.00 27 1.11 Care Standard
Term 19-Nov-

HSBC Loan 50.00 27 1.11 Care Standard

HDFC Bank Term 25.00 26-Sep- | 911 | care Standard
Loan 25

HDFC Bank Term 175 7.50 30-Dec-1 11 | care Standard
Loan 25

HDFC Bank Term 25.00 30-Dec-1 11 | care Standard
Loan 27

HDFC Bank Term 120 84.00 14-Oct- |11 | care Standard
Loan 27

HDFC Bank Term 80 60.00 30-Mar- 444 | care Standard
Loan 28

HDFC Bank Term 85.00 30-Mar- 444 | care Standard
Loan 28

HDFC Bank Term 210 4750 26-Mar- 145 | care Standard
Loan 29

HDFC Bank Term 60.00 03-May- 111 | care Standard
Loan 29

HDFC Bank Term 75.00 29-Jun- 149 | care Standard
Loan 29

Karnataka Bank Term 20.00 30-Jun- 1.1 Care Standard
Loan 25

Karnataka Bank Term 100 10.00 31-Dec- 1.1 Care Standard
Loan 25

Karnataka Bank Term 15.00 30-Sep- 1.1 Care Standard
Loan 26

Indian Qverseas | Term 250 100.00 19-Mar- | 1 | care Standard

Bank Loan 25

Indian Bank Term 155.56 28-Nov- 1.1 Care Standard
Loan 27
T 300 20-D

Indian Bank erm 77.78 -bec- 1.1 Care Standard
Loan 27

State Bank of Term 250 187.47 3l-May- 1 11 | care Standard

India Loan 30

State Bank of Term 300 280.00 27-Mar- 14 9 | care Standard

India Loan 31

State Bank of Term 100.00 27-Mar- 4 9 | care Standard

India Loan 32

State Bank of Term 100.00 02-May- 1 11 | care Standard

India Loan 400 32

State Bank of Term 100.00 15-May- 1 11 | care Standard

India Loan 32

State Bank of Term 100.00 15-dun-14 4 | care Standard

India Loan 32

Union Bank Term 100 16.67 25-Sep- | 911 | care Standard
Loan 24
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. Term 30-Jun-

Union Bank Loan 31.67 o5 1.11 Care Standard

; Term 31-Dec-

Union Bank Loan 10.00 o5 1.11 Care Standard

. Term 30-Jun-

Union Bank Loan 25.00 26 1.11 Care Standard

Corporation Bank | 1&™ 100 6.25 30-Sep- | 11 |cRrisiL | standard
Loan 24

Union Bank Term 300 40.00 30-Sep- | 441 | care Standard
Loan 30

Union Bank Term 300 260 30-Sep- | 441 | care Standard
Loan 30

Union Bank Term 500 5.00 29-dun- 119 | care Standard
Loan 31

Bank of India Term 93.56 30-Sep- 1.1 Care Standard
Loan 31

Bank of India Term 93.56 30-Sep- 1.1 Care Standard
Loan 31

Bank of India Term 400 93.56 30-Sep- | 41 | care Standard
Loan 31

Bank of India Term 48.39 30-Sep- 1.1 Care Standard
Loan 31

Bank of India Term 48.39 30-Sep- 1.1 Care Standard
Loan 31

IDBI Bank Term 75.00 30-Jun- 1 | care Standard
Loan 26
Term 200 30-Dec-

IDBI Bank 125.00 1.33 Care Standard
Loan 28

SIDBI Term 244 175.00 29-Jun- |1 33 | Care Standard
Loan 31

NHB Term 20.00 OL-Apr- 11 33 | care Standard
Loan 31

NHB Term 200 82.00 OL-Apr- 1 1 33 | care Standard
Loan 34

NHB Term 98.00 0L-Apr- 1 4 33 | care Standard
Loan 34

NHB Term 136.10 01-Oct- 1 1 33 | care Standard
Loan 30

NHB Term 300 81.58 01-Oct- 1 1 33 | care Standard
Loan 33

NHB Term 56.56 01-Oct- 1 1 33 | care Standard
Loan 33

iii. ECB Loan/ECB Bond/Masala Bond as on 30 June 2024

Lender's Type of Drawdown | Sanctio | Disbur | Principal o/s | Repayment | Secur

Name facility Date ned sed (Crs) date ity
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NIL
iv. Details of outstanding unsecured loan facilities/ as on 30 June 2024
- Nil
V. Details of outstanding non-convertible securities as on 30 June 2024
Teno
r/
Peri Date Rede
od of Amt f mptio S d/
Series of Matu o outst 0 n : : ecure Secu
NCS ISIN rit UP | andin allot Date/ Credit rating Unsecur rit
y y
on men ed
Rem g ¢ Sche
ainin dule
gin
days
First
Pari
Pass
u
charg
eon
Recei
vable
S +
Series 9 - INE213 92 10- 08- Fixed
FD WO0709 | 404 51 25 Aug- | Aug- AAA by CARE Secured | Depo
0 .
5 18 25 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

130



Series 12 -
FD

INE213
W0712
9

227

8.6
5%
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12-
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20
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AAA by CRISIL
and AAA by
CARE

Secured

First
Pari
Pass
u
charg
eon
Recei
vable
S +
Fixed
Depo
sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

Series 17 -
FD

INE213
WO0718
6

166

8.9
2%

100.0

13-
Dec-
21

13-
Dec-
24

AAA by CRISIL

Secured

First
Pari
Pass
u
charg
eon
Recei
vable
S +
Fixed
Depo
sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

131



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

First
Pari
Pass
u
charg
eon
Recei
vable
S +
Series 17 INE213 8.9 23- 13- Fixed
reissuance - | W0718 | 166 2% 99 Dec- | Dec- | AAA by CRISIL Secured | Depo
FD 6 21 24 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

First
Pari
Pass
u
charg
eon
Recei
vable
S +
INE213 25- 23- Fixed
Series 18 WO0719 | 327 go/l 200 | May- | May- AAA by CRISIL Secured | Depo
() & CARE :
4 22 25 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

132



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

First
Pari
Pass
u
charg
eon
Recei
vable
S +
INE213 8.2 07- 07- Fixed
Series 19 WO0720 | 495 Of')/ 11.7 Nov- | Nov- AAA by CRISIL Secured Depo
0 .

2 22 25 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

First
Pari
Pass
u
charg
eon
Recei
vable
S +
INE213 8.4 02- 21- Fixed
Series 20 WO0721 | 264 O‘.)/ 350 Dec- | Mar- AAA by CARE Secured | Depo
0 .

0 22 25 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all
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First
Pari
Pass
u
charg
eon
Recei
vable
S +
Series 21 INE213 83 27- 28- Fixed
; w0723 | 271 i 75 Dec- | Mar- AAA by CARE Secured | Depo
Option | 0% .

6 22 25 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

First
Pari
Pass
u
charg
eon
Recei
vable
S +
Series 21 INE213 8.4 27- 26- Fixed
Onti WO0722 | 544 o 100 Dec- | Dec- AAA by CARE Secured | Depo
ption Il 0% ;

8 22 25 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all
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First
Pari
Pass
u
charg
eon
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vable
S +
INE213 8.4 09- 09- Fixed
Series 22 WO0724 | 589 i 75 Feb- | Feb- | AAA by CRISIL Secured | Depo
5% -

4 23 26 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

First
Pari
Pass
u

charg
eon
Recei
vable
S +
INE213 8.3 17- 15- Fixed
Series 23 WO0725 | 684 : 350 | May- | May- | AAA by CRISIL Secured | Depo
5% ;

1 23 26 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

135



For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 27

Addressed to: Eligible Investors

First
Pari
Pass
u
charg
eon
Recei
vable
S +
INE213 05- 05- Fixed
Series 24 WO0726 | 797 8.1 120 | Sep- | Sep- AAA by CRISIL Secured | Depo
5% & CARE -
9 23 26 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all

First
Pari
Pass
u

charg
eon
Recei
vable
S +
INE213 8.3 17- 15- Fixed
Series 25 WO0727 | 929 : 425 Jan- | Jan- AAA by CRISIL Secured | Depo
5% ;

7 24 27 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all
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First
Pari
Pass
u
charg
eon
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vable
S +
INE213 106 | 8.2 28- 28- Fixed
Series 26 W0728 ’2 5;)/ 200 | May- | May- | AAADbyCRISIL | Secured | Depo
0 .
5 24 27 sits
as
seco
ndary
secur
ity
incas
e of
shortf
all
Sub 2251.
total 7
INE213 08- 07-
Series 1 WO0801 2,16 | 85 30 Jun- | Jun- AAA by CRISIL | UnSecure
8 0% and CARE d
0 20 30
INE213 01- 01-
Series 2 W0802 237 | 7.6 40 Jan- | Jan- AAA by CRISIL | UnSecure
6 3% and CARE d
8 21 31
INE213 12- 12-
. 259 | 7.7 AAA by CRISIL | UnSecure
Series 3 WO0803 9 0% 25 Aug- | Aug- and CARE d
6 21 31
INE213 22-
. 294 | 84 22- AAA by CRISIL | UnSecure
Series 4 WOfO4 4 0% 100 J2u2I- Jul-32 and CARE d
INE213 12- 12-
. 296 | 84 AAA by CRISIL | UnSecure
Series5 | W0805 | <o | oo/ | 50 | Aug- | Aug- o CARE g
1 22 32
Sub 245.0
total 0
2,496
Total 70
Vvi. Details of commercial paper issuances as at the end of the last quarter i.e., as at 30 June

2024
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Other
details
viz.
details
Seri Te;wr Amount Iosfsuin
eri
es out.stand Date of | Redempt Cre Secured g and
ISI : Coup ing . dit / Secur .
N Perio on (Rupees allotm | ion Date/ ratin | Unsecu it Paying
of d of P ent | Schedule 4 y Agent,
NCS Maturi G in 9 re details
ty rores) of
Credit
Rating
Agenci
es
NIL
Vii. List of top ten holders of non-convertible securities in terms of value (on a cumulative
basis) as on 30 June 2024
Holding
asa%
Amo of total
outstan
unt din
S Category of oS (R nong-
N | Name of the holders gory value of ees
holders : ; convert
0. holding in .
ible
Cror "
es) securiti
es of
the
Issuer
Mutual
1 | HDFC MUTUAL FUND Fund 100000 | 549 2204
Mutual
2 | SBI MUTUAL FUND Fund 100000 | 475 19%
Mutual
3 | ADITYA BIRLA SUN LIFE MUTUAL FUND 100000 | 300
Fund 12%
Mutual
4 | KOTAK MAHINDRA MUTUAL FUND 100000 200
Fund 8%
5 STAR HEALTH AND ALLIED INSURANCE CO. Insurance 1000000 80
LTD. 100000 | 120 8%
0
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Bank
6 | STATE BANK OF INDIA nstriment | 1000000 | 200 [ g0
7 | NIPPON INDIAN MUTUAL FUND Mutual 1000000 | 120
Fund 5%
g | INDIAN OIL CORPORATION LTD (REFINERIES Pension / 1000000 | 60
DIVISION) EMPLOYEES PROVIDENT FUND Trust 100000 | 30 | 405
9 | ICICI PRUDENTIAL MUTUAL FUND Mutual 1000000 | 75
Fund 3%
1 Bank
KOTAK MAHINDRA BANK LIMITED 100000 | 75
0 Instrument 3%

*including NCD, subdebt, Commercial paper and Perpetual Debt Instrument

viii. List of top ten holders of Commercial Paper in terms of value (in cumulative basis)

Holding as a % of
Category of | Face value Amount total commercial
S. No. Name of the holders ; (Rupees in .
holder of holding papers outstanding
Crores)
of the Issuer
NIL
iX. Details of PTC (as on 30 June 2024)
Lender's Type of Drawdown Amount Maturity Repayment
Name facility Date (Crs) Date Schedule
HL PTC Trust
01 PTC 31-Oct-23 108.32 | 28-May-48 Monthly
X. Details of any corporate guarantee(s) issued by the Issuer:
The Company has not issued any corporate guarantee.
Xi. Details of bank fund based facilities/ rest of the borrowing (if any including hybrid debt
like FCCB, Optionally Convertible Debentures/Preference Shares) (As on [30 June
2024]):
NIL
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xii. Total Borrowing Outstanding as on 30 June 2024
Sr. No Instrument Outstanding Amount (Rupees in Crores)

1| Term Loans 4,242

1| NHB 474

2 | Non-Convertible Debentures 2,252

3 | ECB Loan 0

4 | Commercial Papers 0

5 | Tier Il Capital 245

6 | Perpetual Debt Instruments (PDI) 0

7| PTC 84

8 | CC/WCDL 0
Total 7,297
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Annexure X

Abridged Financials — Standalone & Consolidated

SMFG India Home Finance Company Limited
(formerly "Fullerton India Home Finance Company Limited ")
Balance Sheet as at 31 March 2024

Particulars

[ASSETS
Financial assets
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Investments
Trade receivables
Loans and advances
Other financial assets

Non financial assets
Current tax assets (net)
Deferred tax asset (net)
Other non financial assets
Property, plant and equipment
Right of use assets
Other Intangible assets
Intangible assets under development

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Trade payables
i) total outstanding dues to micro enterprises and small enterprises
ii) total outstanding dues to creditors other than micro enterprises
and small enterprises

Debt Securities
Subordinated liabilities
Borrowings

Other financial liabilities

Non financial liabilities
Provisions
Other non financial liabilities

Equity
Equity share capital
Other equity

Total liabilities and equity

Refer Summary of significant accounting policies and accompanying
notes which form an integral part of the financial statements

As at As at As at
Note 31 March 2024 31 March 2023 31 March 2022
(X lakhs) (X lakhs) (X lakhs)

2 33,671 7,175 3,680
3 799 30 39,955
4 26,190 16,308 2,499
5 208 76 51
6 7,80,732 5,82,039 3,93,051
7 10,268 5,072 2,825

8,51,868 6,10,700 4,42,061
8 547 1,449 1,350
9 4,503 5,287 6,560
10 3,128 1,464 662
11 1,758 1,068 278
12 5,968 3,757 1,858
13 215 225 170
13 170 50 11
16,289 13,300 10,889
8,68,157 6,24,000 4,52,950

14
591 498 87
3,168 3,531 266
15 2,12,138 1,67,985 98,285
16 25,315 25,273 9,776
17 4,33,301 3,10,530 2,57,890
18 89,495 30,569 16,787
7,64,508 5,38,386 3,83,091
19 1,670 1,173 886
20 2,971 3,210 1,718
4,641 4,383 2,604
21 32,622 31,848 30,803
2 66,386 49,383 36,452
99,008 81,231 67,255
8,68,157 6,24,000 4,52,950

1-57
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SMFG India Home Finance Company Limited

(formerly "Fullerton India Home Finance Company Limited ")
of Profit and Loss for the year ended 31 March 2024

Particulars

Revenue from operations
Interest income
Fees and commission income
Gain on derecognition of financial instruments
Net gain on financial asset at FVTPL
Ancillary income
Total revenue from operations

Otherincome
Total Income

Finance costs
Net loss on financial asset at FVTPL
Impairment on financial instruments
Employee benefits expense
Depreciation and amortisation
Other expenses

Total expenses

Profit/(Loss) before tax

Tax expense
Current tax
Deferred tax expense / (credit)
Income tax for earlier years

Net (loss)/profit after tax

Other comprehensive income / (loss)

Items that will not be reclassified to profit or loss
Re-measurement of gain/loss on defined benefit plans
Income tax relating to above

Other comprehensive income/(loss)

Total comprehensive income/(loss) for the year

Earnings per equity share:

Basic earnings per share (in X)
Diluted earnings per share (in X)
Face value per share (in X)

Refer Summary of significant accounting policies and accompanying notes

which form an integral part of the financial statements

Note

23
24
25.1
25.2
26

27

28

29

30

31
11,138 42

32

33

33(b)

34

1-57

For the year ended For the year ended Year ended
31 March 2024 31 March 2023 31 March 2022
(X lakhs) (X lakhs) (X lakhs)

89,306 63,831 48,363
2,635 1,836 710
8,177 2,613 596

419 - 15
212 222 192
1,00,749 68,502 49,876
130 122 509
1,00,879 68,624 50,385
51,735 35,853 27,326

- 2 -
2,397 3,166 6,717

23,209 14,733 8,899
1,748 1,200 662
9,359 8,314 4,520

88,448 63,268 48,124

12,431 5,356 2,261
2,372 - 1,497

784 1,285 (922)
- 55 575
3,156 1,340 1,686
9,275 4,016
45
(92) (52) (11)
23 13 34
(69) (39)
1,720
9,206 3,977
0.55
2.87 1.30 0.55
2.87 1.30 10.00
10.00 10.00
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[

A.

0

SMFG India Home Finance Company Limited
(formerly "Fullerton India Home Finance Company Limited ")
Statement of Cash flow for the year ended 31 March 2024

CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before tax

Adjustments for :

Financial asset measured at amortised cost

Financial liabilities measured at amortised cost

Depreciation and amortisation

Interest income on fixed deposits and investments

Net (gain)/loss on financial assets at FVTPL

Impairment on financial instruments

Write off of Property, plant & equipment and intangible assets
Profit on sale of property, plant and equipment

Fair valuation of Stock appreciation rights

Gain on derecognition of financial instruments held at amortized cost
Operating profit before working capital changes

Adjustments for working capital:

- (Increase)/decrease in loans and advances

- (Increase)/ decrease in financial and non financial assets

- Increase/(decrease) in financial and non financial liabilities
Cash generated from/(used in) operating activities

Income tax paid (net of refund)

Net cash generated from/(used in) operating activities (A)

. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property plant and equipment and intangibles

Proceeds from sale of property, plant and equipment and intangibles
Purchase of investments

Sale/maturity of investments

Fixed deposit placed during the year

Fixed deposit matured during the year

Interest received on fixed deposits and investments

Net cash generated from/(used in) investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of share capital (including share premium)
Proceeds from borrowings from banks and debentures
Repayment of borrowings from banks and debentures

Payment of ancillary borrowing costs

Principal payment of lease liability

Net cash generated from/(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents D=(A+B+C)
Cash and cash equivalents as at the beginning of the period (E)
Closing balance of cash and cash equivalents (D+E)

Components of cash and cash equivalents:

Cash on hand

Balances with banks

- in current accounts

- in fixed deposit with maturity less than 3 months
Cheques, drafts on hand

Cash and cash equivalents

Note:

Year ended Year ended Year ended
31March 2024 31 March 2023 31 March 2022
(% lakhs) (X lakhs) (X lakhs)

12,431 5,356 2,261
(2,029) (894) (354)
3,048 4,295 156
1,748 1,200 662
(2,358) (2,405) (3,330
(419) 2 (15)
2,397 3,166 6,717

- 29 1

(2) (0) 2

744 283 347
(8,177) (2,613) (596)
7,383 8,419 5,848
(1,99,060) (1,91,259) (33,348)
2,256 (343) 1,101
62,755 16,658 (1,007)
(1,26,666) (1,66,527) (27,390)
902 (100) (2,225)
(1,25,764) (1,66,627) (29,616)
(1,646) (1,380) (89)

91 37 5
(3,17,002) (1,45,325) (58,076)
3,07,539 1,31,515 86,346
(4,88,377) (3,96,710) (3,42,822)
4,87,638 4,35,698 3,61,720
2,327 3,343 3,558
(9,430) 27,178 51,231
7,500 9,999 0
3,55,130 2,44,171 77,400
(1,99,008) (1,09,169) (1,01,304)
(846) (1,252) (338)
(1,086) (805) (514)
1,61,690 1,42,944 (24,755)
26,496 3,495 (3,140)
7,175 3,680 6,819
33,671 7,175 3,680

55 51 68

8,162 6,821 3,295
24,521 1 1
933 302 316
33,671 7,175 3,680

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

Refer Summary of significant accounting policies and accompanying
notes which form an integral part of the financial statements

March 2024
https://www.nseindia.com/companies-listing/corporate-filings-announcements
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Click on above link then follow below steps:
Click on Debt — Enter Company Name(SMFG India Home Finance Company Limited) — Click
on 1Y tab — Search and Click on Financial Results Updates
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Annexure Xl
Audited ALM Statement
ALM Statement as on 315t March 2024

IR Grihashakt

Nayl Azha. Naya Vishwas,
15 April, 2024

To,

The Manager,

National Stock Exchange of imda Ltd.,
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Dear Sir / Madam,
In accordance with the dsck i as per M Ceculsr for issue and Ssting of

q

Noo-Convertible Securities, Securitised Debt Instruments, Securty Receipts, Municipal Debt Securities
and Commercial Paper dated August 10, 2021 as amended from time to tme, please find endosed

provisional ALM Statement inchuding Structural L day Sta and HRate v Rep
in XBAL format as of March, 2024 as submitted to National Housing Bank.

Kindly take the same on your records.
Yours fathfully,

For SMFG India Home Finance Company Limited
(Formerly Fullerton india Mome Finonce Co. Ltd.)

EMFG Iaia Home Finance Ca. Lt
Faovenly Fatacton (veka Mome Mrence Ca Lt
Corparate Ottica: 50 & 504, 5~ Floce. ©-Slach. basew BT, BXC Man Aoad Tland s Kurds Compsa: Banans 5, Mumos - 400051
Regisrered OFicer Meagh Tomers, I* Foor. Gl Mo 307 Nea No. 165, Poonumayies Mign Pasd, Masuravayel Crenny - 500086
Tell Fome Na o 1800 102 1033 PRSP OCr NN MY ey A Or bbb s CINE Lesa22 TR 1oL Caresr ‘.
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PART«d: STATEMENT OF INTEREST RATE SENSITIVITY
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