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This General Information Document does not constitute an offer to the public generally to subscribe for
or otherwise acquire the debentures to be issued by the Company. This General Information Document is
issued in conformity with the Companies Act, 2013, as amended from time to time, Securities and
Exchange Board of India (Issue and Listing of Non- Convertible Securities) Regulations, 2021 dated 9
August 2021, as amended from time to time read with Master Circular for Issue and Listing of Non-
Convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper dated 10 August 2021, as amended from time to time , the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 dated 2 September
2015, as amended from time to time and the Companies (Prospectus and Allotment of Securities) Rules,
2014.

GENERAL INFORMATION DOCUMENT

THIS GENERAL INFORMATION DOCUMENT IS RELATED TO THE ISSUANCE OF DEBT SECURITIES BY SMFG INDIA
HOME FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO. LTD.) (“ISSUER”/
“COMPANY"” / “SMHFC”) FROM TIME TO TIME WHICH MAY COMPRISE (1) RATED, LISTED, REDEEMABLE,
TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF FACE VALUE INR 1,00,000/- (RUPEES ONE LAKH ONLY)
EACH, INCLUDING SUBORDINATED DEBT INSTRUMENTS WITH FACE VALUE INR 1,00,000/- (RUPEES ONE LAKH
ONLY) EACH AND SUBORDINATED DEBT INSTRUMENTS ISSUED BY WAY OF A REISSUANCE WITH FACE VALUE
INR 1,00,00,000/- (RUPEES ONE CRORE ONLY) EACH OR SUCH OTHER FACE VALUE AS PER EXTANT APPLICABLE
LAW (“NCDS”), () ISSUANCE OF DEBT INSTRUMENTS FORMING PART OF ISSUER'S ‘NON-EQUITY
REGULATORY CAPITAL' FOR FACE VALUE INR 1,00,00,000/- (RUPEES ONE CRORE ONLY) EACH OR SUCH OTHER
FACE VALUE AS PER EXTANT APPLICABLE LAW ("REGULATORY INSTRUMENTS”), AND () RATED, LISTED
COMMERCIAL PAPER FOR FACE VALUE OF INR 5,00,000/- (RUPEES FIVE LAKH ONLY) EACH OR SUCH OTHER
FACE VALUE AS PER EXTANT APPLICABLE LAW (“COMMERCIAL PAPER”), AGGREGATING UP TO INR
2,500,00,00,000 (RUPEES TWO THOUSAND AND FIVE HUNDRED CRORES ONLY), ISSUED AT PAR/
PREMIUM/DISCOUNT ON PRIVATE PLACEMENT BASIS. NCDs AND REGULATORY INSTRUMENTS ARE
TOGETHER REFERRED TO AS “DEBENTURES”. DEBENTURES AND COMMERCIAL PAPER ARE TOGETHER
REFERRED TO AS THE “DEBT SECURITIES”.

Debentures and Commercial Papers may be issued in one or more issuances and series (further comprising
of one or more tranches) by Issuer, strictly on a private placement basis. The details in relation to each issue
of Debt Securities, including the number, price, amount and issue size and issue schedule in relation to such
Debt Securities offered shall be specified in a key information document issued in relation to such issuance
{the “Key Information Document”) in accordance with the SEBI NCS Regulations. Any issue of Regulatory
Instruments that may be made under the relevant Key Information Document shall form part of ‘Non-Equity
Regulatory Capital’ as set out under Chapter V of the SEBI NCS Regulations. The Issuer is permitted under the
applicable guidelines of the Reserve Bank of India to issue Regulatory Instruments.

Please note that this General Information Document is valid for a period of 1 (One) year from the Issue
Opening Date of the first Tranche/ Series of Debentures issued pursuant to this General Information
Document.

ISSUE SCHEDULE
DATE OF EARLIEST CLOSING
ISSUE OPENING DATE: ISSUE CLOSING DATE: OF THE ISSUE, IF ANY:
As per Key Information Document As per Key Information Document As per Key Information
Document
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The Issuer reserves the right to change the issue schedule including the relevant Deemed Date of Allotment
at its sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription
during the banking hours on each day during the period covered by the Issue Schedule.

CREDIT RATING

The credit rating(s) assigned by the credit rating agency(ies) for each issue of Debt Securities shall be
disclosed in the relevant Key Information Document.

LISTING

The Debentures are proposed to be listed on Electronic Application Processing System (NEAPS) of the
National Stock Exchange of India Ltd. (“NSE”). The issuer has applied for the ‘in-principle’ approval from the
NSE. The in-principle approval letter has been annexed in this General Information Document (please refer
to Annexure XlIl) and the Key Information Document.

Details of listing of Commercial Paper proposed to be issued shall be as mentioned in the Key Information
Document.

Further, the Issuer has maintained/ will maintain the Recovery Expense Fund with NSE.

REGISTRAR TO THE ISSUE DEBENTURE TRUSTEE CREDIT RATING

@an

LINK INTIME SATALYST
- Catalyst Trusteeship Limited

Address: GDA House, First
Floor, Plot No. 85, S. No. 94 &
95, Bhusari Colony (Right), Paud
Road,

Link Intime India Pvt. Limited
Address : C-101, 1% Floor, 247 Park,
Lal Bahadur Shastri Marg, Vikhroli
(West) Mumbai — 400 083

Contact Person: Shravani Suvre Pune —411 038 As mentioned in the KID
Tel No: +91-22-49186101 Contact Person — Umesh Salvi-

Fax No.: +91 22 49186060 Managing Director
. Tel No: +91-22-4922 0555 Ext:
Email:
shravani.suvre @linkintime.co.in 502 ] :
Website address: Email: ComplianceCTL-

Mumbai@ctltrustee.comwww.
catalysttrustee.com

www.linkintime.co.in

ARRANGER DETAILS: STATUORY AUDITORS

As per Key information Document Name: M. P. Chitale & Co,,
Chartered Accountants
(Firm Registration No.:
101851W)

Address: Hamam House,
Ambalal Doshi Marg, Fort,
Mumbai- 400001

Tel No.: 9987563452

Email address:
murtuza.vajihi@mpchitale.com
Contact person: Mr. Murtuza
Vajihi




For Private Circulation Only
PRIVATE AND CONFIDENTIAL {For Addressee Only)

ELIGIBLE INVESTORS

This General Information Document and the contents hereof are restricted to only those recipients who are
permitted to receive it as per extant regulation and laws and only such recipients are eligible to apply for the
Debt Securities. The categories of investors eligible to subscribe to the Debt Securities issued under each
tranche/series will be identified in the relevant Key Information Document to be issued with respect to
relevant tranche/series of Debentures. The category of investors eligible to subscribe to Regulatory
Instruments are Qualified Institutional Buyers as defined under Regulation 2 (1) (ss) of the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time, and as permitted
under applicable law.

Mutual Funds, Banks, Financial Institutions, Non-Banking Finance Companies, Corporates, Provident Funds
and Pension Funds, Insurance Companies, FPIs, Foreign Institutional Investors, Qualified Foreign Investors,
Investment holding companies of high net worth individuals and any other person {not being an individual
or a group of individuals) are eligible to invest in the NCDs. However, the list is illustrative only. Investors are
requested to check their eligibility to invest in this instrument as per rules, regulations, guidelines, statute or
any government order applicable to them. Issuer is not, in any way, directly or indirectly, responsible for any
statutory or regulatory breaches by any investor, neither is the Issuer required to check or confirm the same.

KEY ISSUE DETAILS
- As per Key Information Document

The terms and conditions, covenants and undertakings, representations and warranties, obligations of the
Company, rights and obligations of the Debenture Trustee/the Issuing and Paying Agent (as the case may be)
and rights of Debenture Holders/holders of Commercial Paper shall be applicable separately in respect of
the Debt Securities issued from time to time and all references in this General Information Document and
the other Transaction Documents to the Debentures shall be construed accordingly.

This issue of Debt Securities would be in compliance with the electronic book mechanism, where applicable,
as per the Master Circular for ‘Issue and Listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper’ dated 10 August 2021 read with the
“Operating Guidelines for NSE Electronic Bidding Platform” issued by NSE vide circular number 16/2022
dated December 28, 2022 (“NSE EBP Guidelines”). For further details, please refer to the Key Information
Document. This General Information Document is in accordance with all applicable laws, rules, regulations
and guidelines.

It is hereby clarified that Section 26 of the Companies Act is not applicable to the Issue, and therefore no
additional disclosures have been made in relation to Section 26 of the Companies Act under this General
Information Document and accordingly, a copy of this General Information Document has not been filed with
the Registrar of Companies.

Each Key Information Document shall be read in conjunction with this General Information Document and in
case of any inconsistency between the Key Information Document and the General Information Document;
contents of the Key Information Document shall prevail to the extent of such inconsistency.

GENERAL RISKS
Investment in non-convertible securities involve a degree of risk and investors should not invest any funds
in the debt instruments, unless they can afford to take the risks attached to such investments. Investors are
advised to take an informed decision and to read the risk factors carefully before investing in this offering.
For taking an investment decision, the investors must rely on their own examination of the Company and
the Issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors
contained under the Section Il ‘Risks in Relation to the Debentures’ of this General Information Document.
These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the
non-convertible securities or investor’s decision to purchase such securities. The Debentures have not been
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recommended or approved by Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the
accuracy or adequacy of this document.
ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this General
Information Document, read together with each Key Information Document contains all information with
regard to the Issuer and the Issue which is material in the context of the Issue, that the information contained
in this General Information Document, read together with each Key Information Document is true and
correct in all material aspects and is not misleading, that the opinions and intentions expressed herein are
honestly stated and that there are no other facts, the omission of which make this General Information
Document, read together with each Key Information Document as a whole or any of such information or the
expression of any such opinions or intentions misleading.

UNDERTAKINGS BY THE ISSUER

Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For
taking an investment decision, investors must rely on their own examination of the Issuer and the offer
including the risks involved. The securities have not been recommended or approved by the any regulatory
authority in India, including the SEBI nor does SEBI guarantee the accuracy or adequacy of this document.
Specific attention of investors is invited to the statement of ‘Risk factors’ given on Page No. 24 under the section
‘General Risks’.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this General
information Document contains all information with regard to the Issuer and the issue, that the information
contained in this General Information Document is true and correct in all material aspects and is not misleading
in any material respect, that the opinions and intentions expressed herein are honestly held and that there are
no other facts, the omission of which make this document as a whole or any of such information or the
expression of any such opinions or intentions misleading in any material respect.

DISCLAIMER

The disclaimers mentioned below shall apply to any further issue of debentures and commercial papers
undertaken by the Company under this General Information Document read together with the relevant Key
Information Document, and any references to ‘Debentures’ and ‘General Information Document’ shall be
read accordingly.

This General Information Document is neither a prospectus nor a statement in lieu of a prospectus. The issue
of Debentures is being made strictly on a private placement basis. This General Information Document is not
intended to be circulated to public. Multiple copies hereof given to the same entity shall be deemed to be given
to the same person and shall be treated as such. It does not constitute and shall not be deemed to constitute
an offer or an invitation to subscribe to the Debentures to the public in general. This General Information
Document should not be construed to be a prospectus or a statement in lieu of prospectus under the
Companies Act, 2013. This General Information Document has been prepared in conformity with the (i) SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to time; {ii) relevant
provisions of the Companies Act, 2013 and rules made thereunder; (iii) SEBI Master Circular; and (iv} RBI
Directions with respect applicable in relation to issuance from time to time. This General Information Document
has been prepared to provide general information about the Issuer to potential investors to whom it is
addressed and who are willing and eligible to subscribe to the Debt Securities. This General Information
Document does not purport to contain all the information that any potential investor may require. Neither this
General Information Document nor any other information supplied in connection with the Debt Securities is
intended to provide the basis of any credit or other evaluation and any recipient of this General Information
Document should not consider such receipt a recommendation to purchase any Debt Securities. Each investor
contemplating purchasing any Debt Securities should make its own independent investigation of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer. Potential
investors should consult their own financial, legal, tax and other professional advisors as to the risks and
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investment considerations arising from an investment in the Debt Securities and should possess the
appropriate resources to analyze such investment and the suitability of such investment to such investor’s
particular circumstances. The Issuer confirms that, as of the date hereof, this General Information Document
(including the documents incorporated by reference herein, if any) contains all information that is material in
the context of the proposed issue and sale of the Debt Securities, is accurate in all material respects and does
not contain any untrue statement of a material fact or omit to state any material fact necessary to make the
statements herein, in the light of the circumstances under which they are made, not misleading. No person has
been authorized to give any information or to make any representation not contained or incorporated by
reference in this General Information Document or in any material made available by the Issuer to any potential
investor pursuant hereto and, if given or made, such information or representation must not be relied upon as
having been authorized by the Issuer.

This General Information Document and the contents hereof are restricted for only the intended recipient(s)
who have been addressed directly and specifically through a communication by the Company and only such
recipients are eligible to apply for the Debentures. All investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in the Debt Securities. The contents of this General
Information Document are intended to be used only by those investors to whom it is distributed. It is not
intended for distribution to any other person and should not be reproduced by the recipient.

The Issuer and the lead manager(s) (if any) accept no responsibility for statements made otherwise than in the
General Information Document or in the advertisement or any other material issued by or at the instance of
the Issuer and that anyone placing reliance on any other source of information would be doing so at their own
risk.

No invitation is being made to any persons other than those to whom application forms along with this General
Information Document has been sent by or on behalf of the Issuer. Any application by any person to whom the
application form has not been sent by or on behalf of the Issuer shall be rejected without assigning any reason.
The person who is in receipt of this General Information Document shall maintain utmost confidentiality
regarding the contents of this General information Document and shall not reproduce or distribute in whole or
part or make any announcement in public or to a third party regarding the contents without the consent of the
Issuer.

The Company will not create or build any sinking fund for pooling of any accrued interest or other proceeds of
that nature for this issue and investor is required to conduct its own due diligence and appraisal before
investing. The Company will not be responsible in any manner, whatsoever for the investment decision made
by an investor. Please read the “Disclaimer” clause and other terms of this General Information Document so
as to enable the investor to take a reasoned decision.

DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this General Information Document has been filed with the NSE in terms of the SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021. It is to be distinctly understood that
submission of this General Information Document to the NSE should not in any way be deemed or construed
to mean that this General Information Document has been reviewed, cleared or approved by the NSE; nor does
the NSE in any manner warrant, certify or endorse the correctness or completeness of any of the contents of
this General Information Document, nor does the NSE warrant that the Debt Securities will be listed or will
continue to be listed on the NSE; nor does the NSE take any responsibility for the soundness of the financial
and other conditions of the Issuer, its promoters, its management or any scheme or project of the Issuer.

DISCLAIMER CLAUSE OF SEBI

IT1S TO BE DISTINCTLY UNDERSTOOD THAT THE FILING OF THE GENERAL INFORMATION DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
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TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE
ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THIS GENERAL INFORMATION DOCUMENT.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is proposed to be made in India to Eligible Investors as specified in this General Information
Document, who shall be specifically approached by the Issuer. This General Information Document does not
constitute an offer to sell or an invitation to subscribe to the Debt Securities, in any other jurisdiction to any
person to whom it is unlawful to make an offer or invitation in such jurisdiction.

DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on information
obtained from sources believed by it to be accurate and reliable. The Rating Agency does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors or
omissions or for the results obtained from the use of such information. Most entities whose facilities/
instruments are rated by the Rating Agency have paid a credit rating fee, based on the amount and type of
facilities/ instruments.

DISCLAIMER CLAUSE OF THE NATIONAL HOUSING BANK

The Company is having a valid Certificate of Registration dated 14th July 2015 issued by the NHB under Section
29A of the National Housing Bank Act, 1987. The Company has also received a fresh certificate of registration
dated 19 May 2023, from the Reserve Bank of India, pursuant to change of name. However, the NHB does not
accept any responsibility or guarantee about the present position as to the financial soundness of the Company
or for the correctness of any of the statements or representations made or opinion expressed by the Company
and for repayment of deposits/ discharge of liabilities by the Company.

Each person receiving this General Information Document acknowledges that:

Such person has been afforded an opportunity to request and to review and has received all additional
information considered by it to be necessary to verify the accuracy of or to supplement the information herein;
and such person has not relied on any intermediary that may be associated with issuance of Debentures or
Commercial Papers in connection with its investigation of the accuracy of such information or its investment
decision. The Issuer does not undertake to update the information in this General Information Document to
reflect subsequent events after the date of the General Information Document and thus it should not be relied
upon with respect to such subsequent events without first confirming its accuracy with the Issuer. Neither the
delivery of this General Information Document nor any sale of Debentures or Commercial Papers made
hereunder shall, under any circumstances, constitute a representation or create any implication that there has
been no change in the affairs of the Issuer since the date hereof. This General Information Document does not
constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any jurisdiction in
which such offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer
or solicitation. No action is being taken to permit an offering of the Debentures or the distribution of this
General Information Document in any jurisdiction where such action is required. The distribution of this
General Information Document and the offering and sale of the Debt Securities may be restricted by law in
certain jurisdictions. Persons into whose possession this comes are required to inform them about and to
observe any such restrictions. The General Information Document is made available to investors in the Issue
on the strict understanding that the contents hereof are strictly confidential.
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DEFINITIONS AND ABBREVIATIONS
Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in
this General Information Document.

Term Description

“SMFG India SMFG India Home Finance Company Limited (Formerly Fullerton india Home Finance
Home Finance Co. Ltd.), a public limited company incorporated under the Companies Act, 1956 with
Company Limited corporate identity number U65922TN2010PLC076972 and having its registered office
(Formerly at Megh Towers, Third Floor, Old No. 307, New No. 165, Poonamallee High Road,
Fullerton India  Maduravoyal, Chennai — 600 095, Tamil Nadu

Home Finance Co.

Ltd.)” or the

“Company” or the
“Issuer”

Articles of The articles of association of the Company, as amended from time to time
Association
Board of The board of directors of the Company or a committee constituted thereof

Directors/ Board
Memorandum of

The memorandum of association of the Company, as amended from time to time

Association
ISSUE RELATED TERMS
Term Description

Act shall mean the provisions of the Companies Act, 2013, along with the rules and
regulations made thereunder and the notifications, circulars and orders issued in relation
thereto, as amended, modified or supplemented from time to time.

Affiliate (s) Affiliate(s) means, with respect to any Person, any other Person directly or indirectly
controlling, controlled by, or under direct, indirect or common control with, such Person
(where “control” means the power to direct the management or policies of a Person,
directly or indirectly, provided that the direct or indirect ownership of 20% (twenty per
cent) or more of the voting share capital of a Person is deemed to constitute control of
such Person, and “controlling” and “controlled” have corresponding meanings).

AGM Annual General Meeting

Amounts at any time the aggregate amount due and payable by the Company in respect of the

Outstanding

relevant Debt Securities as applicable, including in respect of the principal amount,
interest payable, further interest, default interest, liquidated damages, commitment
charges, costs, charges, and expenses for creation, preservation and realization of the
Security Interest, including legal fees and all other monies in respect of such Debt
Securities.

Application The form in which an investor can apply for subscription to the Debentures.

Form

Beneficial initially the subscribers to the Debentures and for the time being the holders of the
Owner(s)/ Debentures and for the subsequent Debenture Holder(s), each who fulfills the following
Debenture requirements:

Holder(s) (i) Persons who are registered as such as beneficial owner(s) of the Debentures; and

Business Day

(ii) Persons who are registered as holder(s) of the Debentures in the register of

Debenture Holder(s);

(and shall include the registered transferees of the Debentures from time to time with

the Issuer and the Depository) and in the event of any inconsistency between Sub-

clauses {i) and (ii) above, Sub-clause (i) shall prevail.

(i) In relation to announcement of bid or issue period, a day, other than, Saturdays,
Sundays and public holidays, on which commercial banks in Mumbai are open for

business;
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Term

CDSL

Debenture Trust
Deed

Deed of
Hypothecation
Deemed Date of
Allotment
Depository(ies)

Depositories Act
DP-ID
DT-
Circular
EBP
EGM
FPI

Master

General
Information
Document
Initial
Debenture
Holder

Key Information
Document

Key Managerial
Personnel

LODR

Majority
Debenture
Holders
NBFC
NSDL

NSE

NRI

PAN
Person

Promoter Group
Rating Agency
RBI

Record Date
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Description
(i) In relation to time period between the Issue closing date and the listing of the
Debentures on the Exchange, a day on which NSE is open for trading, other than
Saturdays, Sundays and bank holidays, as specified by SEBI; and
In all other cases, a day on which commercial banks in Mumbai are open for
general business in Mumbai.
Central Depository Services (India)} Limited
Each Debenture Trust Deed to be entered into between the Company and the Debenture
Trustee in relation to issue of Debentures.
Each Deed of Hypothecation to be entered into between the Company and the Trustee
for the creation of Security Interest over the Secured Property in relation Debentures.
The date at which allotment will be done as specified in the Summary of Terms

(iii)

A depository registered with the SEBI under the Securities and Exchange Board of India
(Depositories and Participant) Regulations, 1996, as amended from time to time, in this
case being NSDL and CDSL.

The Depositories Act, 1996, as amended from time to time

Depository Participant Identification Number

Master Circular for Debenture Trustees dated 31 March 2023, as amended from time to
time

NSE electronic bidding platform for issuance of debt securities on private placement basis
Extra Ordinary General Meeting

Fareign Portfolio Investors as defined under the Securities and Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2019, as registered with SEBI.

This General Information Document through which the Debentures are offered on
private placement basis

Each person who shall be allotted the Debentures by the Company as a holder of
Debentures, on the Deemed Date of Allotment.

Means the key information document(s) issued by the Issuer during the validity period
of this General Information Document.
means key managerial personnel as defined in sub-section (51) of section 2 of the Act

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as may be
amended from time to time.
As defined in the Key Information Document

Non-Banking Financial Company

National Securities Depository Limited

National Stock Exchange of India Limited

A person resident outside India, who is a citizen of India or a person of Indian origin and
shall have the same meaning as ascribed to such term in the Foreign Exchange
Management Act, 1999

Permanent Account Number

Any natural person, corporation, company, partnership, firm, voluntary association, joint
venture, trust, unincorporated organisation, Authority or any other entity whether acting
in an individual, fiduciary or other capacity.

Sumitomo Mitsui Financial Group. Inc of Japan.

Rating Agency as specified in the Summary of Terms

Reserve Bank of India

means the date which is 15 (fifteen) days prior to the Interest Payment Date, or a
Redemption Date, or as mentioned in the Key Information Document
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Register of
Debenture
Holders

SCRA
SEBI
SEBI Act

SEBI NCS
Regulations
SEBI Master
Circular

Secured
Property

Security
Documents

Security Interest
Senior

Management

Transaction
Document
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Description
The register maintained by the Company in accordance with section 88 of the Companies
Act 2013 containing the name of Debenture Holders entitled to receive coupon/
redemption amount in respect of the Debentures on the Record Date, which shall be
maintained at the Corporate Office.
Securities Contracts (Regulations) Act, 1956 (42 of 1956)
The Securities and Exchange Board of India constituted under the SEBI Act
The Securities and Exchange Board of India Act, 1992 (15 of 1992), as amended from time
to time
SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from
time to time read with SEBI Master Circular.
The ‘Master Circular for issue and listing of Non-convertible Securities, Securities Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Papers’ dated
10 August 2021, issued by SEBI as amended, updated and replaced from time to time.
Allamounts owing to, and received and/or receivable by the Company and/or any person
on its behalf, all book debts, all cash flows and receivables and proceeds arising from/in
connection with “standard” loan assets of the Company.

The Company shall maintain the Required Security Cover in accordance with the
Transaction Documents.

means the relevant Deed of Hypothecation and any other documents executed by the
Company or any other person in relation to the creation and perfection of the Security
Interest over the Secured Property.

Any mortgage, charge (whether fixed or floating), pledge, assignment, deed of trust,
security interest or other encumbrance of any kind in the nature of a security as
stipulated in the Transaction Documents;

officers and personnel of the issuer who are members of the Issuer’s core management
team, excluding the board of directors, and shall also comprise all the members of the
management one level below the Chief Executive Officer or Managing Director or Whole
Time Director or Manager (including Chief Executive Officer and Manager, in case they
are not part of the Board of Directors) and shall specifically include the functional heads,
by whatever name called and the Company Secretary and the Chief Financial Officer;

In relation to the Debentures:

1. Debenture Trust Deeds;

Debenture Trustee Agreements;

the Security Documents;

this General Information Document;

the relevant Key Information Document;

any fee letter which may be executed with an investor/ arranger; and

any other document that may be mutually designated as a transaction document
by the Debenture Trustee and the Company

In relation to Commercial Papers:

1. theissuing and paying agency agreement;

the letter of offer;

the deal confirmation note;

this General Information Document; and

the relevant Key Information Document;

NowvswN

vk we

This General Information Document shall be read in conjunction with the relevant Transaction Documents and,
in relation to the Debentures, it is agreed between the Debenture Trustee and the Issuer that in case of any
inconsistency or conflict between this General Information Document and the relevant Debenture Trust Deed,
the provisions of each document should be harmoniously interpreted and only to the extent of inconsistency
the General Information Document shall prevail over the relevant Debenture Trust Deed.

ISSUE OF DEBT SECURITIES
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ISSUANCE OF DEBT SECURITIES BY SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY FULLERTON
INDIA HOME FINANCE CO. LTD.) FROM TIME TO TIME WHICH MAY COMPRISE (I} RATED, LISTED, REDEEMABLE,
TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF FACE VALUE INR 1,00,000/- (RUPEES ONE LAKH ONLY)
EACH, INCLUDING SUBORDINATED DEBT INSTRUMENTS WITH FACE VALUE INR 1,00,000/- (RUPEES ONE LAKH
ONLY) EACH AND SUBORDINATED DEBT INSTRUMENTS ISSUED BY WAY OF A REISSUANCE WITH FACE VALUE
INR 1,00,00,000/- (RUPEES ONE CRORE ONLY) EACH OR SUCH OTHER FACE VALUE AS PER EXTANT APPLICABLE
LAW, (l1) ISSUANCE OF DEBT INSTRUMENTS FORMING PART OF ISSUER’S ‘NON-EQUITY REGULATORY CAPITAL'
FOR FACE VALUE INR 1,00,00,000/- (RUPEES ONE CRORE ONLY) EACH OR SUCH OTHER FACE VALUE AS PER
EXTANT APPLICABLE LAW, AND (lll) RATED, LISTED COMMERCIAL PAPER FOR FACE VALUE OF Rs 5,00,000/-
(RUPEES FIVE LAKH ONLY) EACH OR SUCH OTHER FACE VALUE AS PER EXTANT APPLICABLE LAW, AGGREGATING
UP TO INR 2,500,00,00,000 (RUPEES TWO THOUSAND AND FIVE HUNDRED CRORES ONLY), ISSUED AT PAR/
PREMIUM/DISCOUNT ON PRIVATE PLACEMENT BASIS.

GENERAL RISK

For taking an investment decision, investors must rely on their own examination of the Issue of the Debentures
as per the information provided in this General Information Document as required under the SEBI NCS
Regulations and Master Direction — Housing Finance Company (Reserve Bank) Directions, 2021 dated 17
February 2021 for issuance of Debenture as amended from time to time.

Potential investors should consult their own financial, legal, tax and other professional advisors as to the risks
and investment considerations arising from an investment in the Debentures and should possess the
appropriate resources to analyse such investment and the suitability of such investment to such investor's
particular circumstances. It is the responsibility of potential investors to also ensure that they will sell these
Debentures in strict accordance with this General Information Document and other applicable laws.

CREDIT RATING

The credit rating(s) assigned by the credit rating agency(ies) for each issue of Debt Securities shall be disclosed
in the relevant Key Information Document

The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision.
The rating should be evaluated independently of any other rating. The ratings obtained are subject to revision
at any point of time in the future. The rating agency has the right to suspend, withdraw the rating at any time
on the basis of new information etc.

LISTING

The details of listing of the relevant Debt Securities shall be mentioned in the respective Key Information
Document.

This General Information Document for issue of Debentures on a private placement basis pursuant to SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 is intended for private use and circulation
and should not be construed to be a prospectus nor a statement in lieu of prospectus and does not constitute
an offer to the public generally to subscribe for or otherwise acquire the Debentures issued or to be issued by
the Issuer under any law for the time being in force.

ISSUE SCHEDULE-
Particulars Date
Issue Opening Date As per Key Information
Document
Issue Closing Date As per Key Information
Document
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Pay-In Date As per Key Information
Document

Deemed Date of As per Key Information

Allotment Document

Settlement Cycle: As per Key Information Document

DUE DILIGENCE BY THE DEBENTURE TRUSTEE

The Debenture Trustee shall also submit the due diligence certificate as per the format specified in Schedule IV
of the SEBI NCS Regulations, as amended from time to time, and a due diligence certificate as per the prescribed
format, currently as annexed in Annexure VIl shall be annexed to each General Information Document prepared
in relation to secured Debentures issued after such date.

DISCLOSURE REQUIREMENTS UNDER FORM PAS — 4 REQUIRED UNDER THE COMPANIES ACT, 2013

The table below sets out the disclosure requirements as provided in PAS-4 and the relevant pages in this
General Information Document where these disclosures, to the extent applicable, have been provided.

Sr. No. Disclosure Requirements Refer to the
following clause in
this Document
1 GENERAL INFORMATION
a. Name, address, website and other contact details of the company | Issuer Information
indicating both registered office and corporate office.
b. Date of incorporation of the company. I
c. Business carried on by the company and its subsidiaries with the Il
details of branches or units, if any.
d. Brief particulars of the management of the company. XV
e. Names, addresses, DIN and occupations of the directors Xi
f. Management’s perception of risk factor i
g. Details of default, if any, including therein the amount involved,
duration of default and present status, in repayment of:
i) Statutory dues; None
ii) Debentures and interest thereon; None
iii) Deposits and interest thereon; and None
iv) Loan from any bank or financial institution and interest thereon. None
h. Names, designation, address and phone number, email ID of the | !ssuer Information
nodal/ compliance officer of the company, if any, for the private
placement offer process.
i Any default in Annual filing of the Company under the Companies None
Act, 2013 or the rules made thereunder.
2 PARTICULARS OF THE OFFER
Financial position of the Company for last 3 financial years. Annexure Il
b. Date of passing of board resolution. Annexure IV
c. Date of passing of resolution in the general meeting, authorizing Annexure |V
the offer of securities.
d. Kinds of securities offered (i.e., whether share or debenture) and | Summary of Terms
class of security, the total number of shares or other securities to
be issued.
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Sr. No. Disclosure Requirements Refer to the
following clause in
this Document
e. Price at which the security is being offered including the premium, | Summary of Terms
if any, along with justification of the price.
f. The names of the proposed allottees and the percentage of post Not Applicable
private placement capital that may be held by them [not required
in case of issue of non- convertible debentures]
g. Amount which the company intends to raise by way of proposed | Summary of Terms
offer of securities.
h. Terms of raising of securities: Summary of Terms
(i)  Duration, if applicable; Summary of Terms
(i) Rate of dividend; N.A.
(iii) Rate of interest; Summary of Terms
(iv) Mode of payment; and XXXVII
(v} Mode of repayment. XXXV
Proposed time schedule for which the private placement offer | Summary of Terms
cum Application letter is valid.
j. Purposes and objects of the offer. Summary of Terms
k. Contribution being made by the promoters or directors either as N.A.
part of the offer or separately in furtherance of such objects.
l. Principle terms of assets charged as security, if applicable. Summary of Terms
m. The details of significant and material orders passed by the | XXXII (Point no. 9)
Regulators, Courts and Tribunals impacting the going concern
status of the Company and its future operations.
3. Mode of payment for subscription: XLVl{cc)
Cheque
Demand Draft
Other Banking Channels
4 DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS,
LITIGATION ETC
a. Any financial or other material interest of the directors, | XXXl (Point no. 16)
promoters or key managerial personnel in the offer and the effect
of such interest in so far as it is different from the interests of
other persons.
b. Details of any litigation or legal action pending or taken by any | XXXII (Point no. 17)
Ministry or Department of the Government or a statutory
authority against any promoter of the offeree company during the
last three years immediately preceding the year of the circulation
of the issue of private placement offer cum application letter and
any direction issued by such Ministry or Department or statutory
authority upon conclusion of such litigation or legal action shall be
disclosed.
c. Remuneration of directors (during the current year and last three LXill
financial years).
d. Related party transactions entered during the last three financial LIX
years immediately preceding the year of issue of private
placement offer cum application letter including with regard to
loans made or, guarantees given or securities provided.
e. Summary of reservations or qualifications or adverse remarks of X

auditors in the last five financial years immediately preceding the
year of issue of private placement offer cum application letter and
of their impact on the financial statements and financial position
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Sr. No. Disclosure Requirements Refer to the
following clause in
this Document

of the company and the corrective steps taken and proposed to
be taken by the company for each of the said reservations or
qualifications or adverse remark.

f. Details of any inquiry, inspections or investigations initiated or XXXII (Sr. No. 19)
conducted under the Companies Act or any previous company law
in the last three years immediately preceding, the year of issue of
private placement offer cum application letter in the case of
company and all of its subsidiaries. Also, if there were any
prosecutions filed (whether pending or not) fines imposed,
compounding of offences in the last three years immediately
preceding the year of the private placement offer cum application
letter and if so, section-wise details thereof for the company and
all of its subsidiaries.

g. Details of acts of material frauds committed against the company LXII
in the last three years, if any, and if so, the action taken by the
company
4 FINANCIAL POSITION OF THE COMPANY
a. The capital structure of the company in the following manner in a v
tabular form:
(iXa) The authorized, issued, subscribed and paid-up capital (number of v
securities, description and aggregate nominal value);
(b) Size of the present offer; and v
€ Paid up capital: v
(A) After the offer; v
£(c) Share premium account {before and after the offer). v
(ii) The details of the existing share capital of the issuer company in a \

tabular form, indicating therein with regard to each allotment, the
date of allotment, the number of shares allotted, the face value
of the shares allotted, the price and the form of consideration.

Provided that the issuer company shall also disclose the number \
and price at which each of the allotments were made in the last
one year preceding the date of the private placement offer cum
application letter separately indicating the allotments made for
considerations other than cash and the details of the
consideration in each case.

(b) Profits of the company, before and after making provision for tax, LXVI
for the three financial years immediately preceding the date of
circulation of offer letter.

(c) Dividends declared by the company in respect of the said three Xvi
financial years; interest coverage ratio for last three years (Cash
profit after tax plus interest paid / interest paid)

(d) A summary of the financial position of the company as in the three Annexure Il
audited balance sheets immediately preceding the date of issue
of circulation of private placement offer cum application letter.

(e) Audited Cash Flow Statement for the three years immediately Annexure |
preceding the date of issue of private placement offer cum
application letter.

{f) Any change in accounting policies during the last three years and XV
their effect on the profits and the reserves of the company.
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Sr. No. Disclosure Requirements Refer to the
following clause in
this Document

5 A DECLARATION BY THE DIRECTORS THAT

a. The company has complied with the provisions of the Act and the Director’s
rules made thereunder. Declaration — LXXII

b. The compliance with the Act and the rules does not imply that Director’s

payment of dividend or interest or repayment of debentures, if | Declaration — LXXII
applicable, is guaranteed by the Central Government.
c. The monies received under the offer shall be used only for the Director’s

purposes and objects indicated in the Private placement Offer | Declaration — LXXII
cum Application letter.

GENERAL INFORMATION DOCUMENT FOR ISSUE OF DEBT SECURITIES ON A PRIVATE PLACEMENT BASIS
PURSUANT TO SEBI (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 AS
AMENDED FROM TIME TO TIME AND WHERE APPLICABLE, SECTION 42 OF THE COMPANIES ACT, 2013 READ
WITH RULE 14(3) OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014.

Logo, name, address, website, email address, Telephone No., and contact person for the Arranger, if any: -
As mentioned in the Key Information Document

Logo, name, address, website, email address, Telephone No., and contact person for the legal counsel, (if
any}: - As mentioned in the Key information Document

Logo, name, address, website, email address, Telephone No., and contact person for the Guarantor, if any: -
As mentioned in the Key information Document

l. Name and Address of the Directors as on date

Sr. Name Address Designation DIN Occupation

No.

1. Mr. Shantanu | Flat No. 901/902, 9™ | Chairman, Non- | 03019468 | Service
Mitra Floor, Raheja | Executive

Atlantis, C- Wing, | Director
Ganpat Rao Kadam
Marg, Lower Parel -
West, Mumbai -

400013
2. Mr. Deepak | B 2001  Oberoi | Managing 09731775 | Professional
Patkar Exquisite, Off | Director & CEO
Western Express

Highway, Goregaon
East, Near Oberoi,
International School,
Mumbai, Mumbai
Suburban,
Maharashtra -
400063

3. Mr. Ajay Pareek E1304 & 1305, | Non-Executive 08134389 | Service
Oberoi Splendor, J. V. | Director
Link Road,, Opp.
Majas Depot,
Andheri (E), Mumbai




For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)

400060
4. Mr. Cc/0 Balakrishna | Independent 01473781 | Employment
Radhakrishnan B. | Menon,Villa -~ 96, | Director
Menon Adarsh Vista,
Basavanagar,
Bengaluru - 560037
Karnataka
5. Ms. Sudha Pillai D-241 Second Floor, | Independent 02263950 | Retired IAS
Sarvodaya Enclave, | Director Officer
New Delhi — 110017
6. Ms. Dakshita Das | C/o Devendra Singh, | Independent 07662681 | Retired Civil
Flat No. 4092, First | Director Servant

Floor with Scooter
Garage, Sector D
Pocket 4, Vasant
Kunj, New Delhi,
Delhi, Delhi 110070

i About the Issuer
Overview and a brief summary of the business/ activities of the Issuer:

SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co. Ltd.) (SMHFC) —
Overview of Business

SMHFC has started its operation in December 2015 after receiving Certificate of Registration as housing finance
institution from NHB in July 2015 under the brand ‘Grihashakti’. The Company is rated CRISIL AAA/ Stable by
CRISIL Ratings & CARE AAA/ Stable by CARE Ratings for long term debt including bank loans. The Company is
headquartered in Mumbai and currently operates through about 149 owned & co-located branches spread
across India.

The Company engages in the business of offering home loans, affordable/ low-cost home loans, loans against
property, commercial property loans and developer financing to its customers under “Grihashakti” brand
name, through about 149 owned & co-located branches spread across 15 states, viz., Andhra Pradesh,
Chhattisgarh, Delhi, Gujarat, Haryana, Karnataka, Madhya Pradesh, Maharashtra, Punjab, Rajasthan, Tamil
Nadu, Telangana, Uttar Pradesh, Uttarakhand and West Bengal. The target customer segment comprises of
salaried and self-employed professionals in under-served Tier Il and Tier |lI cities as well as satellite townships
around metros and Tier | cities.

SMHFC is 100% wholly owned subsidiary of SMFG India Credit Company Limited (Formerly Fullerton India Credit
Co. Ltd.) (“SMICC") which is registered with the Reserve Bank of India (RBI) as NBFC-Investment and Credit
Companies (NBFC-ICC). At present SMICC is a Middle Layer NBFC based on size, activity and perceived riskiness.

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) had completed the acquisition of a 74.9% stake in SMICC from
Fullerton Financial Holdings Pte. Ltd. (“FFH”) on 30" November 2021. SMFG completed the acquisition of
remaining 25.1% stake in SMICC on 6 March, 2024 Post completion of the same, SMICC has become a wholly
owned subsidiary of SMFG.
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Structure of the group

SUMITOMO MITSUI

FINANCIAL GROUP
(SMFG)

100%

|

SMFG

IndiaCredit

Pragati Ki Nayi Pehchaan

(smicc)

1 100%

' SMFEG
Grihashakti

Nayi Asha. Naya Vishwas.

(SMHEC)

A brief summary of the business activities of the Issuer:

“To carry on the business of providing housing finance, in all its wide and contemporary meaning, alone
or jointly with other housing finance companies and/ or banks in consortium or otherwise, to any
person including individual, company or corporation, body corporate, firms, society or association of
persons, public body or authority, supreme, local, or otherwise or other entities whether private or
public sector, whether engaged in construction and development of buildings, offices or other
infrastructure development or not, for or in respect of dwelling units, to provide finance or credit to
borrowers for acquisitions (in all its connotations), purchase, repairs, construction, renovation,
renewal, remodeling, extension, enlargement or erection of or to land, tenements, flats, houses,
apartments, villas dwelling units, skyscrapers, co-operative housing society units, housing colonies,
townships, including infrastructural facilities relating thereto or any part or portion thereof in India for
residential purposes and/ or commercial purposes either with or without interest or subsidized interest
or with or without security upon such terms and conditions as the company may think fit, to own or
sell residential dwelling units on lease, hire purchase or conditional sale basis, and to carry on the
business of asset based financiers in any manner whatsoever, to provide consultancy and advisory
services in all matters and issues relating to housing, building and construction activities including
relating to infrastructural development
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> Details of branches or units where the Issuer carries on its business activities, if any:
The Company engages in the business of offering home loans, affordable/ low-cost home loans, loans
against property, commercial property loans and developer financing to its customers under
“Grihashakti” brand name, through about 149 owned & co-located branches spread across 15 states

[ Branches No of
Customers
SMHFC 149 0.04mn

> Project cost and means of financing, in case of funding of new projects - Not Applicable

A. Brief History of the Issuer since its Incorporation giving details of its Activities:

Brief History

SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co. Ltd.) (‘'SMHFC') was
incorporated under the Companies Act, 1956 having Corporate Identity Number U65922TN2010PLC076972
and is registered with the National Housing Bank (‘NHB’) as a Housing Finance Company {‘HFC'). At present the
Company is a Middle Layer NBFC as per RB!’s Scale Based Regulations.

SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co. Ltd.) (“SMHFC”) was
incorporated under the Companies Act, 1956 and is registered as a Housing Finance Company under sub-
section (5) of Section 29A of National Housing Bank Act, 1987, having Corporate Identity Number
U65922TN2010PLCO76972 and NHB registration number 07.0122.15 dated July 14, 2015.

The Company is a wholly owned subsidiary of SMFG India Credit Company Limited (Formerly Fullerton India
Credit Co. Ltd.), (“SMICC”), which is registered with the Reserve Bank of India (RBI) as NBFC-Investment and
Credit Companies (NBFC-ICC). At present SMICC is a Middle Layer NBFC based on size, activity and perceived
riskiness

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) had completed the acquisition of a 74.9% stake in SMICC from
Fullerton Financia! Holdings Pte. Ltd. (“FFH”) on 30 November 2021. SMFG completed the acquisition of
remaining 25.1% stake in SMICC on 6 March, 2024. Post completion of the same, SMICC has become a wholly
owned subsidiary of SMFG.

SMHFC was incorporated in August 2010; received license from NHB in July 2015 and commenced loan
disbursements in December 2015. The Company has also received a fresh certificate of registration dated 19
May 2023, from the Reserve Bank of India, pursuant to change of name.

The Company engages in the business of offering home loans, affordable/ low-cost home loans, loans against
property, commercial property loans and developer financing to its customers under “Grihashakti” brand
name, through about 149 owned & co-located branches spread across 15 states, viz., Andhra Pradesh,
Chhattisgarh, Delhi, Gujarat, Haryana, Karnataka, Madhya Pradesh, Maharashtra, Punjab, Rajasthan, Tamil
Nadu, Telangana, Uttar Pradesh, Uttarakhand and West Bengal. The target customer segment comprises of
salaried and self-employed professionals in under-served Tier il and Tier Ill cities as well as satellite townships
around metros and Tier | cities.

As on 31st March 2023 and 31 December, 2023 the Company had Assets-Under-Management to the tune of
INR 64.3 billion and INR 80.3 billion respectively

As on date the Issuer does not have any subsidiaries.

Change in name of the Company:
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The Company was originally incorporated in the name of Fullerton India Home Finance Company Limited on
August 12, 2010. Later on, the name was changed to SMFG India Home Finance Company Limited on May 15,
2023.

Changes in Registered Office of the Company

Originally, the Registered Office of the Company was located in the State of Tamil Nadu at 3™ Floor, No-307,
Venkat Towers, PH Road, Maduravoyal, Chennai 600095, Tamil Nadu. Subsequently, with the approval of the
Board of Directors obtained at the Board Meeting held on 18" June, 2012, the Registered Office of the Company
was changed to Megh Towers, Third Floor, Old No. 307, New No. 165, Poonamallee High Road, Maduravoyal,
Chennai - 600095.

As on 31* December, 2023, the Company had Assets-Under-Management to the tune of INR 80.3bn
The Business
An extract of one of the main objects of Memorandum of Association of the Company is reproduced below:

“To carry on the business of providing housing finance, in all its wide and contemporary meaning, alone or
jointly with other housing finance companies and/ or banks in consortium or otherwise, to any person including
individual, company or corporation, body corporate, firms, society or association of persons, public body or
authority, supreme, local, or otherwise or other entities whether private or public sector, whether engaged in
construction and development of buildings, offices or other infrastructure development or not, for or in respect
of dwelling units, to provide finance or credit to borrowers for acquisitions (in all its connotations), purchase,
repairs, construction, renovation, renewal, remodeling, extension, enlargement or erection of or to land,
tenements, flats, houses, apartments, villas dwelling units, skyscrapers, co-operative housing society units,
housing colonies, townships, including infrastructural facilities relating thereto or any part or portion thereof
in India for residential purposes and/ or commercial purposes either with or without interest or subsidized
interest or with or without security upon such terms and conditions as the company may think fit, to own or
sell residential dwelling units on lease, hire purchase or conditional sale basis, and to carry on the business of
asset based financiers in any manner whatsoever, to provide consultancy and advisory services in all matters
and issues relating to housing, building and construction activities including relating to infrastructural
development.”

RISK FACTORS

1. Some of the financial information provided in this Placement Memorandum is based on the unaudited
financial information for the stub period ended on 31% December, 2023, each of which has been filed
with the stock exchanges with the limited review report. Our last audited financial statements as of
31 March 2023 have been submitted to the Debenture Trustee and the stock exchanges, in
compliance with the SEBI NCS Regulations.

2. We may be affected by volatility in interest rates for both our lending and treasury operations, which
could cause our net interest income to decline and adversely affect our return on assets and
profitability.

3. Any future downgrade in our credit ratings could increase borrowing costs and adversely affect our
access to capital and lending markets and could also affect our reputation, interest margins, business,
results of operations, cashflows and financial condition.

4.  We may not be able to maintain our current levels of profitability due to increased costs or reduced
spreads between the interest rates at which we borrow and lend if any volatility in rates is envisaged.

5. Certain loans and debt raised by us entail interest at variable rates and any increases in interest rates
may adversely affect our results of operations.

6. Our business requires substantial capital and debt, and any disruption in funding sources would have
a material adverse effect on our liquidity, cash flows and financial condition.
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Our significant indebtedness and the conditions and restrictions imposed by our financing
arrangements could restrict our ability to conduct our business and operations in the manner we
desire.

A decline in our capital to risk assets ratio could restrict our future business growth.

We may face asset-liability mismatches which could affect our liquidity and consequently may
adversely affect our operations and profitability.

We operate in a highly competitive industry and our inability to compete effectively due to changed
marked dynamics may adversely affect our business.

We may be unable to protect our logos, brand names and other intellectual property rights which are
critical to our business.

Our inability to compete effectively in an increasingly competitive industry may adversely affect our
net interest margins, income and market share due to changed marked dynamics.

If we are unable to manage the level of GNPAs in our loan assets, our financial position and results of
operations may suffer.

If we are unable to manage the level of GNPAs in our loan assets, our financial position and results of
operations may suffer High levels of customer defaults could adversely affect our business, financial
condition and results of operations.

We may not be able to accurately appraise or recover, on a timely basis or at all, the full value of
collateral or amounts which are sufficient to cover the outstanding amounts due under defaulted
loans, which could adversely affect our business, cashflow and results of operations.

If our provisioning requirements are insufficient to cover our existing or future levels of non-
performing loans or if future regulation requires us to increase our provisions, our ability to raise
additional capital and debt funds as well as our results of operations, cash flows and financial condition
could be adversely affected.

We depend on the accuracy and completeness of information about customers and counterparties for
our business. Any misrepresentation, errors in or incompleteness of such information could adversely
affect our business and financial performance.

Our business is subject to various regulatory and legal requirements governing the banking and
financial services industry in India. Also, future regulatory changes may have a material adverse effect
on our business, results of operations and financial condition.

We are subject to periodic inspections from RBI and NHB. Non-compliance with RBI or NHB
observations may have a material adverse effect on our business, financial condition, cashflows and
results of operation.

Any changes in RBI’s priority sector lending requirements may adversely affect our cost of funding.

If interest rate restrictions are imposed on lending by HFCs, our operating results and financial
condition may be adversely affected.

We require certain statutory and regulatory approvals for conducting our any new business/products
and our inability to obtain, retain or renew them in a timely manner, or at all, may adversely affect
our operations.

We may not be in compliance with relevant state money lending laws, which could adversely affect
our business. In the event that any state government requires us to comply with the provisions of their
respective state money lending laws, or imposes any penalty, including for prior non-compliance, our
business, results of operations and financial condition may be adversely affected.

The implementation of the Bankruptcy Code may affect our rights to recover loans from borrowers.
System failures or inadequacy and security breaches in computer systems may adversely affect our
business.

Our customer base comprises primarily individual borrowers, who generally are more likely to be
affected by declining economic conditions than large corporate borrowers. Any decline in the
repayment capabilities of our borrowers, may result in increase in defaults, thereby adversely affecting
our business, cash flows and financial condition.

We have exposure to the real estate sector and any negative events affecting this sector could
adversely affect our business, cash flow and result of operations.

Our insurance coverage may not adequately protect us against losses.
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29. We may not be able to successfully sustain and manage our growth strategy. Inability to effectively
manage any our growth and consequently related issues may adversely affect our business and
financial condition.

30. The success of our business depends on our ability to attract and retain our senior management and
employees in critical roles, and the loss of their services could have a material adverse effect on our
business, financial condition, cash flows, results of operations and prospects.

31. Our business is dependent on relationships with our clients established through, amongst others, our
branches and key branch personnel. Closure of branches or loss of our key branch personnel may lead
to damage to these relationships and a decline in our revenue and profits.

32. Any future change in control of SMICC shareholders and disassociation of our Company from the
parent group could adversely affect our operations and profitability.

33. Our ability to assess, monitor and manage risks inherent in our business differs from the standards of
some of our counterparts in India and in some developed countries.

34. Lapses or significant weakness of internal controls systems could adversely impact our business.

35. We are subject to certain restrictive covenants in our borrowing documents, which may restrict our
operations and ability to grow and may adversely affect our business.

RISKS IN RELATION TO THE DEBENTURES:
Risks in relation to the security created in relation to the Debentures,

a) There is no guarantee that the Debentures issued pursuant to this Issue will be listed on the Stock
Exchanges in a timely manner, or at all.

b) You may not be able to recover, on a timely basis or at all, the full value of the outstanding amounts
and/or the interest accrued thereon in connection with the Debentures.

c) There has been a limited trading in the Debentures of such nature and the same may not develop
in future, therefore the price of the Debentures may be volatile.

d) Any downgrading in credit rating of our Debentures may affect the trading price of the Debentures.

e) Changes in interest rates may affect the prices of the Debentures.

f) Payments made on the Debentures will be subordinated to certain tax and other liabilities preferred
by law.

g) There are other lenders and debenture trustees who have pari passu charge over the security for
the Debentures.

h) There may be a delay in making refund to Applicants.

i) The fund requirement and deployment mentioned in the Objects of the Issue have not been
appraised by any bank or financial institution.

j) There are covenants in our borrowing documents and any delay in submission or default in
compliance with the material covenants such as creation of security as per terms agreed,
maintenance of agreed security cover, non-creation of debenture redemption reserve (if
applicable), default in payment of interest/ penal interest wherever applicable might affect our
credit rating and reputation.’

Refusal of listing of any security of the Issuer during preceding three financial years and current
financial year by any of the stock exchanges in India or abroad.

Nil- As of date, the Issuer has not been refused in listing of any security during the last 3 {three} years by
any of the stock exchanges in India or abroad and therefore, this would not be applicable

Limited or sporadic trading of non-convertible securities of the issuer on the stock exchanges.

We cannot assure you as to the liquidity of any market that may develop for the Debentures or the ability
of holders of the Debentures to sell them. The liquidity for any market for the Debentures will depend
on various factors, including general economic conditions and our own financial condition. We cannot
assure you that an active trading market for the Debentures will develop or, if one does develop, that it
will be maintained.
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In case of outstanding debt instruments or deposits or borrowings, any default in compliance with the
material covenants such as creation of security as per terms agreed, default in payment of interest,
default in redemption or repayment, non-creation of debenture redemption reserve, default in
payment of penal interest wherever applicable.

Nil as of date, the Issuer has not defaulted in compliance with any material covenants agreed to by the
Issuer and therefore, this would not be applicable.

Payments made on the Regulatory Instruments will be subordinated to certain tax and other liabilities
preferred by law i.e. secured debt.

The Regulatory Instruments will be subordinated to certain liabilities preferred by law such as to claims
of the Government of India on account of taxes, and certain liabilities incurred in the ordinary course of
the Issuer’s transactions. The Regulatory Instruments may also be subordinated to the debt availed from
the other creditors of the Company. In particular, in the event of bankruptcy, liquidation or winding-up,
the Issuer’s assets will be available to pay obligations on the Regulatory Instruments only after all of
those liabilities that rank senior to these Regulatory Instruments have been paid. In the event of
bankruptcy, liquidation or winding-up, there may not be sufficient assets remaining, after paying
amounts relating to these proceedings, to pay amounts due on the Regulatory Instruments. Further,
there is no restriction on the amount of debt securities that the Issuer may issue that may rank above
the Regulatory Instruments. The Regulatory Instruments are not redeemable at the option of the holders
of the Regulatory Instruments or without the prior consent of RBI. The maturity and redemption of
Regulatory Instruments is governed by the regulations of the Reserve Bank of India and Regulatory
Instruments may be subject to certain lock-in requirements and conditions relating to exercise of call
options and put options.

Other risk factors specific to Regulatory instruments

Regulatory Instruments have certain unique features in terms of the regulatory guidelines which, inter-
alia, grant the Issuer (in consultation with RBI) a discretion in terms of skipping interest payments, to
make an early recall, uninsured nature, etc. without commensurate right for investors to legal recourse,
even if such actions of the issuer might result in potential loss to investors.

Point of Non-Viability Disclosure — This is not applicable to Regulatory Instruments issued by the Issuer.

Any risks in relation to maintenance of security cover or full recovery of the security in case of
enforcement

The Debentures may be secured or unsecured. The Debentures which are proposed to be secured may
be secured by certain assets including a pool of receivables as described in the Key Information
Document. In the event that the Company is unable to meet its payment and other obligations towards
potential investors under the terms of the Debentures, the Debenture Trustee may enforce the security
in accordance with the terms of the relevant Debenture Trust Deed. The potential investors’ recovery in
relation to the Debentures will be inter alia subject to (i) the market value of the security; and (i) finding
a willing buyer for the security at a price sufficient to repay the amounts due and payable to the potential
investors’ amounts outstanding under the Debentures.

While the Debentures may be secured against a charge to the tune of 100% of the principal and interest
amount in favour of Debenture Trustee, and it is the duty of the Debenture Trustee to monitor that the
security is maintained, however, the possibility of recovery of 100% of the amount shall depend on the
market scenario prevalent at the time of enforcement of the security.

All covenants including the accelerated payment covenants given by way of side letters shall be
incorporated in the General Information Document by the Issuer: These terms will be incorporated in
the relevant Key Information Document.

The Issuer declares that this General Information Document is in accordance with the provisions of the
Act, the SCRA and the SEBI Act and the rules and regulations made thereunder, and nothing in the
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General Information Document is contrary to the provisions of the Act, the SCRA and the SEBI Act and
the rules and regulations made thereunder.

This General Information Document or the Key Information Document may include certain unaudited
financial information, which has been subjected to limited review, in relation to the Issuer.

This General Information Document and one or more Key Information Document includes or may include
limited review financial results in relation to the Issuer in respect of which the auditors have issued their
limited review reports. Investors should note that such financial information has been subject only to a
limited review performed by the auditor, and not to an audit, and accordingly prospective investors
should note the matters set out in the limited review report and any reliance placed on such limited
review financial information should, accordingly, be limited.

Any financial results published in the future may not be consistent with past performance. Accordingly,
prospective investors should rely on their independent examination of our financial position and results
of operations, and should not place undue reliance on, or base their investment decision solely on the
financial information included in this General Information Document.

General Risks
Investment in non-convertible securities is risky and investors should not invest any funds in such securities
unless they can afford to take the risk attached to such investments. Investors are advised to take an
informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, investors must rely on their examination of the issue including the risks involved in it.
Specific attention of investors is invited to statement of risk factors contained under Section |Il of the General
Information Document. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase such securities.

PARENTAGE RISK FACTORS

Sumitomo Mitsui Financial Group, Inc. (“SMFG”), its subsidiaries and affiliates are not the obligors under the
Debentures issued. Payment by the Issuer of interest and principal under its outstanding indebtedness,
including the Debentures, is not backed by the credit of, or supported by any guarantee in any form from,
SMFG, its subsidiaries or affiliates.

SMFG India Credit Company Limited (Formerly Fullerton India Credit Co. Ltd.} (“SMICC”) currently holds 100%
of SMHFC. SMICC can cease to beneficially own, directly or indirectly majority interest in SMHFC which can
result in change of control.

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) had completed the acquisition of a 74.9% stake in SMICC from
Fullerton Financial Holdings Pte. Ltd. (“FFH”) on 30 November 2021. SMFG completed the acquisition of
remaining 25.1% stake in SMICC on 6 March, 2024. Post completion of the same, SMICC has become a wholly
owned subsidiary of SMFG.

Any future change in control of SMICC shareholders and disassociation of our Company from the parent group
could adversely affect our operations and profitability.

Further, the occurrence of any event whereby SMFG either directly or indirectly owns less than 51% of the
Company’s paid up share capital will give the Debenture Holders the right to review the terms and conditions
of the Issue and the Debentures, and the right to instruct the Trustee to send a notice to the Company to
redeem the Debentures in accordance with the Transaction Documents

MANAGEMENT PERCEPTION OF RISK FACTORS
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SMHFC is a wholly owned subsidiary of SMICC. By virtue of parent-subsidiary relationship, SMHFC is expected
to benefit from synergies in the form of using its well-defined risk management policy framework for
identification, assessment, and control to effectively manage risks associated with the various business
activities. The SMHFC risk management approach is based on a clear understanding of target market,
environmental scanning and disciplined assessment and mitigation. The overall risk management culture is
driven by Risk Appetite Framework duly approved by the Board.

The Company has a risk management architecture independent from business to ensure impartial oversight.
The Board of Directors endorses the credit risk strategy and approves the credit risk policies. They guide the
development of policies, procedures and systems for managing overall risk. The Risk management function is
adequately equipped for Credit Risk Management, Collections, Legal, Risk Analytics, Operational Risk & Fraud
Control and information security.

SMHFC being wholly owned subsidiary of SMICC shares branches, common resources for various functions in
departments like technology, corporate legal & other infrastructures etc. In case this support is withdrawn or
disrupted in any manner, the Company would be exposed to risk of having an impact on its business.

The various risks relating to the business and their mitigation are detailed below:

a. Credit risk
This refers to risk of delay or defaults in payments by borrowers. High levels of customer defaults could

adversely affect business plans, financials and credit worthiness. This can be mitigated by strong and
independent credit, data-based credit appraisal, proactive segment level monitoring and collection processes.
Dynamic bureau data usage and deep portfolio analytics are extensively used by the Company for driving risk
management actions and shaping the portfolio behaviour.

b. Operational risk
The Company is prone to operational risks due to process non-adherence process non-adherence employee

errors, fraud and technology related issues. This risk is moderated via independent operational risk framework
which assesses, highlights forward looking risks and specifies mitigants. Key control standards are implemented
across businesses. Processes and functions are regularly reviewed. An independent Operational Risk
Management Committee (ORMC) oversees this function.

€. Market and Liquidity risk

Interest rate risk is inherent to the Company’s business as a borrower of funds. Since the Company is dependent
on wholesale institutional funding, a rapid change in the risk appetite of lenders can adversely affect its funding
plans. An independent and focused Asset Liability Committee (ALCO) tracks and monitors market indicators
with a view to reducing this risk. Further, active diversification of lenders, matching asset - liability tenor and
maintaining adequate liquidity buffers substantially reduce this risk.

d. Legal and Compliance risk

The Company is regulated by various authorities. Non-adherences to any provisions or varying interpretations
of existing guidelines may result in regulatory or legal actions with attendant costs. Strong internal processes
and continuous monitoring and review of regulations mitigate this risk. An independent legal and compliance
team oversees this activity.

€. Human Capital and Resources

The operations of the Company are dependent on the availability on skilled and experienced personnel.
Employee attrition hence poses a risk. Strong human resources policies and employee engagement can reduce
this risk. An independent Human Resources team plays an enabling role in creating an environment of growth
and development for the Company’s employees. With a vision to be an ‘Employer of Choice’, this team builds
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a culture that fosters Integrity, Meritocracy, Teamwork and a sense of Community. This in turn inspires

employees to perform and succeed.

f.  Excessive Competition

The Risk of too many lenders chasing a limited market segment makes the overall proposition less attractive
and prone to credit risk. However, the market for retail credit remains large and untapped. By careful
assessment of the customer segment and choosing optimal geographical locations this risk is minimized.

Capital Structure

The following changes have been made to the Capital Structure (Authorized, Issued and Subscribed)

of the Company.

A. Capital Structure as on 31 December 2023:

1. Authorized Share Capital: Rs. 1500 Crore (1,500,000,000 Equity Shares of Rs. 10 each)
2. Issued and subscribed and paid up Share Capital: Rs. 326.22 Crore (32,62,22,451 Equity Shares

of Rs. 10 each).

3. Share Premium account: Rs. 559 Crores as on 31 December 2023

Particulars

Aggregate
Nominal Value
(Rs. Crores)

Number of
Securities

Authorized Share Capital

Equity Shares

1,500.00

Preference Shares

1,500,000,000

Issued and Subscribed Share Capital

Equity Shares

326.22

32,62,22,451

Preference Shares

Issued, Subscribed and Paid-up share Capital

Equity Shares

326.22

32,62,22,451

Preference Shares

Size of Present Issue — AS per KID

Non-Convertible Debentures

{Without Green Shoe Option)

Paid-up Share Capital after the issue

Equity Shares

326.22

32,62,22,451

Preference Shares

Paid-up Share Capital after the conversion of any convertible

instruments

Equity Shares

NA

NA

Preference Shares

NA

NA

Share Premium Amount before the issue

559

Share premium Amount after the issue

559
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B. Changes in Capital Structure:
(i) Details of share capital as at last quarter end i.e., 31 December 2023

Share capital Amount in Rs.
Authorized share capital 1500,00,00,000 (Fifteen Hundred Crores)
Issued, subscribed and paid-up share capital The issued and subscribed share capital of the

Company as on 31% December, 2023 is Rs. 326.22
Crore constituting of 326,222,451 equity shares
with face value of INR 10 each.

(i)  Changes in its authorized capital structure as at last quarter end, as on 31 December 2023, for the
preceding three financial years and current financial year:

Date of Change (Annual General Particulars
Meeting/Extracrdinary General
Meeting)

No changes in last three years

Details of equity share capital for the preceding three financial years and current financial year:

Cumulative Remarks
Fac |Issu |Considera

Date of NCI.'Of e e tion NSt Novof : Equity
allotment Equity WallSlipHCS ficash)] allotment Equity Equity Shan:e

Shares |e e other S Share | premiu

(X) (%) |thancash) 2 capital (%) m
)
Februa 1,04,49, 10 | 95. | Cash Right issue | 318,4 | 3,184,825, | 4,915,17 | Right
ry3, 320 7 to SMICC 82,51 130 4,823 | issue to
2023 3 SMICC
August | 77,3993 | 10| 96. | Cash Right issue | 326,2 | 3,262,224, | 5,587,77 | Right
17, 8 9 to SMICC 22,45 510 5,436 | issue to
2023 1 SMICC
VI. Details of any acquisition or amalgamation with any entity in the preceding one year:
The Company has not been involved in any acquisition or amalgamation or reorganization or
reconstruction in the preceding 1 year.
VIL. Details of reorganization or reconstruction in the preceding one year:
Type of Event Date of Date of completion Details
announcement
Nil Nil Nil Nil
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VIIL Details of the shareholding of the Company as on 31 December 2023, as per the format specified
by the LODR:

Table I - Summary Statement holding of specified securities — NA

Table I - Statement showing shareholding pattern of the Promoter and Promoter Group

Categor | Enti PAN| No | N Pa |N| T|S Number of No | Sha | No | No. No. of
y and ty . o. it |o|o|h voting .of | reh | .of of equity
name typ of | of % .t ] a rightsheld sh | old | loc | shar | shares
of the e sh [ful | pai |[o]a |Tr in each are | ing, | ke es held in
shareh i.e. ar [ ly | d | f |l |e class of s asa d pled | demater
olders eh | pa|up |[s|n|h securities un % in ged ialized
pro old |id-| eq |h|o | O der | ass | sh or form
mot ers |up | uit | a|. | lyi | umi | are | othe
er eq y riofd ng | ng s rwis
OR uit | sh [ e |f | i out | full e
pro y ar S|s|n sta | con enc
mot sh|ed |ulh|g nd | vers umb
er ar | he [n|a | % ing | ton ere
grou es| Id [d|r |c co of D
p he e|le|a No. T | nv | con Al N A
entit Id rl]s |1 o ol|ert|vert| ds| g s
v y|lhlc f t i ible a a
(exc ile|u v a | ble | sec % %
ept n |l | o] | | sec | uriti o o
pro gld|a ti a | uri es f f
mot D t n s | tie | (as t t
er) e e g a s a o o
p d r % | (as | per t t
-0 a i o] a cen a al
si s g f | per | tag | S
t p h T| ce | eof S h
o e t o | nta | dilu h a
r r S t | ge | ted a r
y S{c |c|T|al| of | sha r e
R Clla |l |o| v | dil re e S
e Rls |a|t]| o] ute c s h
o Rls |s|a|ti| d a h el
e , [ X |s |1 n| sh pi e d
i 1 Y g |are | ta |
p 9 ri| Ca ) d
t 5 g | pit
5 7 h | al
t
s
Indian Nil Nil Nil | Nit | Nil | Nl NGl NiL| NGl | NiE NG NG Nl Nil  [Ni[Nil [Nil] Nil Nil
|
Individu Nil Nil Nil | Nil | Nil | NiE | Nil| N[N NN NG Nl Nil N Nil Nl Nil Nil
als/ |
Hindu
undivid
ed
Family
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(b)

Central
Govern
ment/
State
Govern
me
nt(s)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil - [NiNil Nil| Nil Nil

{c)

Financia
|
Instituti
ons/
Banks

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil - |NifNil |Nil| Nil Nil

SMFG
India
Credit
Compan
Y
Limited
(Formerl
y
Fullerto
n India
Credit
Co. Ltd.)
(Includi
ng6
Nomine
e
shareho
Iders)

Promot|AAACD

er

1707C

326,
222,
451

Nil

Nil

326
,22
2,4
51

100

100

NA

10

100

Nil

= - -1~ - 1326,222,4
51

Any
Other
(specif
v)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil  |Ni|NTlNill Nil Nil

Sub-
Total
{A)(1)

326,
222,
451

Nil

Nil

326
,22
2,4
51

100

100

NA

10

100

Nil

- - - - [326,222,4
51

2)

Foreig
n

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil  |Ni|Nil Nill Nil Nil

(a)

Individ
uals
(Non-
Reside
nt
Individ
uals/
Foreig
n
individ
uals)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil - [NI|Nil [Nil] Nil Nil

(b)

Gover
nment

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil - [NifNil Nil] Nil Nil
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(c) Institut Nil Nil Nil | Nil Nil | Nil | Nil [ Nil | Nil | Nil [Nil] Nil | Nil Nil |Ni|Nil [Nil| Nil Nil
ions |

(d) Foreig Nil Nil Nil [ Nil | NiE | NGl NG NG NG NGEING NiE ] Nl Nil - [Ni|Nil [Nil| Nil Nil
n |
Portfol
io
Invest
ors

(e) Any Nil Nil Nil Nil  Nil Nl Nil [Nl NG NG NGTNGL [Nl Nil INT Nl [NilINiT [Nl
Other |
(specif
y)

Sub- Nil Nil Nil | Nil Nil [ Nil | NiF | Nil | Nil [ Nil [Nil| Nil | Nil Nil  |Ni|Nil Nil| Nil Nil
total |
(A)(2)

Table 11l - Statement showing shareholding pattern of the Public shareholder - NA

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder - NA

IX. List of top 10 Holders of Equity Shares of the Company as at the latest quarter end 31 December
2023
Sr. Name of Total no. of No of Shares in | Total shareholding as % of total number
No. shareholders | Equity Shares demat form of equity shares
1 |SMFG India 326,222,451 326,222,451 100

Credit Company
Limited (Formerly
Fullerton  India
Credit Co. Ltd.),
the holding
company and its
nominees* |

Total 326,222,451 326,222,451 100

*including 6 shares are held by Individuals as Nominee Shareholders of M/s. SMFG India Credit Company
Limited (Formerly Fullerton India Credit Co. Ltd.)

X. Details of Promoters holding in the Company as on 31 December 2023:

Sr. Name of No. of Equity No of Sharesin | Amount of Paid-up Shareholding
No. shareholders Shares demat form Capital (in Rs.) (in %)
1 SMFG India Credit 326,222,451 326,222,451 326,222,4510 100
Company Limited
(Formerly

Fullerton India
Credit Co. Ltd.)},
the holding
company and its
nominees*
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Total

326,222,451

326,222,451

326,222,4510

100

*including 6 shares are held by Individuals as Nominee Shareholders of M/s. SMFG India Credit Company

Limited (Formerly Fullerton India Credit Co. Ltd.)

None of the equity shares held by the promoters have been pledged or otherwise encumbered.

XI. Details of the current Directors of the Company as on 31% March, 2024
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Name, Age Address Date of appointment Details of other
Designation and DIN directorship
Mr. Shantanu Mitra | 69 Flat No-901/902, 9* Floor, | 22/12/2021 Public Companies:
Raheja Atlantis, C- Wing, SMFG India Credit
Designation: Ganpat Rao Kadam Marg, Company  Limited
Chairman, Non- Lower Parel-West, (Formerly Fullerton
executive Director Mumbai — 400013 India Credit Co. Ltd.)
Private Company:
DIN: 03019468 NIL
Mr. Deepak Patkar 51 B 2001 Oberoi Exquisite, | 2/2/2023 Public Companies
Off Western  Express NIL
Designation: Highway, Goregaon East, Private Companies
Managing Director & near Oberoi, International NIL
CEO School, Mumbai, Mumbai
Suburban, Maharashtra —
DIN; 09731775 400063
Mr. Ajay Pareek 50 E1304 & 1305, Oberoi | 22/12/2021 Public Companies:
Splendor, J. V. Link Road,, NIL
Designation:  Non- Opp. Majas Depot,
Executive Director Andheri  (E), Mumbai Private Companies:
400060 NIL
DIN: 08134389
Mr. Radhakrishnan | 68 c/o Balakrishna | 22/12/2021 Public Companies
B. Menon Menon,Villa — 96, Adarsh T NIL
Vista, Basavanagar,
Designation: Bengaluru - 560037 Private Companies:
Independent Karnataka Infilloom India
Director Private Limited
LBW Consulting Private
DIN: 01473781 Limited
Ms. Sudha Pillai 73 D-241  Second Floor,, | 21/08/2019 Public Companies:
Sarvodaya Enclave, New Dalmia Cement
Designation: Delhi—15017 (Bharat) Limited
Independent Amber  Enterprise
Director India Limited
Indian Energy

DIN: 02263950

Exchange Limited

Jubilant Ingrevia
Limited

Private  Company:
NIL
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Ms. Dakshita Das 62

Designation:
Independent
Director

DIN: 07662681

C/o Devendra Singh, Flat
No. 4092, First Floor with
Scooter Garage, Sector D
Pocket 4, Vasant Kunj,
New Delhi, Delhi-110070

20/01/2023

Public Companies :
SMFG India Credit
Company  Limited
(Formerly Fullerton
India Credit Co. Ltd.)
NSE Indices Limited

Private Companies:

NIL

There are no directors who are appearing in the RBI’s defaulters list or ECGC default list.

Details of change in directors in the preceding three financial years and current financial year

Name Designation and
DIN

Date of
appointment

Date of Cessation,
if applicable

Date of resignation,
if applicable-

Remarks

Dr. Milan Shuster

Designation:
Independent Director

DIN: 07022462

15-Jan-2016

22-Dec-2021

Nil

Mr. Anindo Mukherjee

Designation: Chairman,
Non-Executive Director

DIN: 00019375

13-Dec-2017

22-Dec-2021

Nil

Ms. Rajashree Nambiar

Designation: Non-
Executive Director

DIN: 06932632

30-Oct-2018

15-Jan-2021

Nil

Mr. Pavan Kaushal

Designation: Non-
Executive Director

DIN: 07117387

15-Jan-2021

31-May-2022

Appointed Additional
Director in Non-
executive capacity
w.e.f. 15% January,
2021 and Change in
designation from
Additional Director
to Non-Executive
Director w.e.f. 06"
September, 2021.

Further He resigned
as a Non-Executive
Director of the
Company due to
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Name Designationand | Date of Date of Cessation, | Date of resignation, | Remarks

DIN appointment if applicable if applicable |
attaining
superannuation from
SMICC, Holding
Company.

Mr. Shantanu Mitra 22-Dec-2021 Appointed Chairman,
Non-Executive

Designation: Chairman, Director of the

Non-Executive Director Company w.e.f. 22m
December, 2021

DIN: 03019468

Mr. Radhakrishnan B. 22-Dec-2021 Appointed

Menon Independent
Director of the

Designation: Company w.e.f. 22™

Independent Director December, 2021

DIN: 01473781

Mr. Ajay Pareek 22-Dec-2021 Appointed Non-
Executive Director of

Designation: Non- the Company w.e.f.

Executive Director 22" December, 2021

DIN: 08134389

Mr. Rakesh Makkar, 29-Jan-2018 15-Mar-2022 Nil

Designation: CEO &

Whole- Time Director

DIN: 01225230

Ms. Sunita Sharma 26-Apr-2022 24-Nov-2022 Appointed Additional

Designation: Director in an

Independent Director Independent
Director of the

DIN: 02949529 Company w.e.f. 26
April, 2022 and
Change in
designation from
Additional Director
to Non-Executive
Director w.e.f. 20%
September, 2022.
Further she resigned
from the board with
w.e.f. 24" November
2022.

Ms. Dakshita Das 20-Jan-2023 Appointed Additional

Designation: Director in (Non-
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Name Designationand | Date of Date of Cessation, | Date of resignation, ‘Remarks

DIN appointment if applicable if applicable

Independent Director executive,
Independent)

DIN: 07662681 capacity w.ef. 20™

January, 2023

and Change in
designation from
Additional Director
to Independent
Director w.e.f, 2™

February, 2023.
Mr. Deepak Patkar 2- Feb-2023 Appointed as
Designation: Managing Managing Director &
Director & CEQ CEO w.e.f. 2™

February, 2023

DIN: 09731775

Xiil. Disclosures with regard to Interest of Directors:
Directors, promoters or key managerial personnel or senior management have no financial or other
material interest in the offer.

XIv. Management Team:
The Directors are assisted by the management and operations team comprising experienced and
committed professionals from the industry taking care of key functions like finance, risk, legal,

marketing and other activities in a professional manner. Please find below brief on the team:

Deepak Patkar
Managing Director & CEO

Deepak Patkar is the Managing Director & Chief Executive Officer of SMFG India Home Finance Co. Ltd.
(Formerly Fullerton India Home Finance Co. Ltd.).

Deepak has over 25 years of experience in various leadership roles spanning Risk management, Audit, Quality
Assurance, Sales and Distribution and Collections. In his previous stint at SMFG India Credit Co. Ltd. (Formerly
Fullerton India Credit Co. Ltd.) as Chief Risk Officer, Deepak had established a strong balanced culture of
business enablement with prudent risk measures, strongly backed by analytics, high governance and control
standards.

Prior to joining SMFG India Credit, Deepak has served in leadership roles across companies such as Magma
Fincorp Ltd, Citibank, HCL Infosystems and Cable Corporation of India.

He is an electrical engineer with a Masters in Management from Jamnalal Bajaj Institute, Mumbai.

Ashish Chaudhary
Chief Financial Officer

Ashish Chaudhary is the Chief Financial Officer of the Company.

He has been associated with SMFG India Credit since 2018. He has over 14 years of rich experience in financial
reporting, treasury, commodity risk, Audit and regulatory reporting in the BFSI industry. During his stint with
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SMFG India Credit, he was instrumental in handling financial reporting & control, treasury reporting and
analysis and regulatory reporting, passionately building the finance function and driving the business results.
In his previous stints, he has been associated with reputed organizations such as ICICI Bank & HUL.

Ashish is a Chartered Accountant and holds a Management Development Program degree from IIM
Ahmedabad.

Ashok Patil
Chief Risk Officer

Ashok Patil is the Chief Risk Officer of the Company.

He has over 20 years of experience in Policy formulation, Risk Analytics, Portfolio Management, Credit
Underwriting and Collection Strategy across diverse Retail {Secured/Unsecured), SME & Rural lending
portfolios. In his career, he has been credited with an expertise in the implementation and management of
Customer Acquisition Process across digital and traditional channels through automated credit decisioning by
using statistical score models, multi bureau strategy and decision engines.

Prior to of the Company, Ashok served as the Head of Risk Policy for SMFG India Credit, and has been associated
with reputed financial institutions including DCB Bank, IDFC First Bank & Standard Chartered Bank.

He is a Chartered Accountant, with a Bachelor’s Degree in Commerce.

Vishwas Shrungarpure
Chief Business Officer
Vishwas Shrungarpure is the Chief Business Officer of the Company.

Vishwas has been a part of organizations such as Maharishi Housing Finance, ICICI Home Finance, GE Money
Housing Finance, Tata Capital Housing Finance, Capri Global, Easy Home Finance and Poonawala Fincorp. He
has worked across functions — Sales & marketing, Product & Policy, Credit, Risk, Collections, Marketing etc.

In a distinguished career spanning 24+ years he has rich experience in Housing Finance, Project Construction
Finance & Retail Mortgage business, spanning across geographies. His repertoire includes effectively leading
large teams right from Setting up business, Scaling up and Strategic transformation.

Vishwas has completed his B.E. {Mechanical) from NIT, Bhopal and MBA in Finance from Institute of
Management Studies DAVV, Indore.

Ram Kisham Kolli
Head of Sales & Distribution

Ram Kolli is the Head of Sales & Distribution at the Company.

Ram brings with him over 16 years of experience in the real estate and financial services industry. He has played
pivotal roles in prominent organizations such as ICICl Bank, Tata Housing Development Company, Capri Global
and L&T. He joined SMFG India Credit Co. Ltd. (Formerly Fullerton India Credit Co. Ltd.) as Head of Developer
Finance and Corporate LRD before moving into SMFG Grihashakti to lead the sales role. Prior to joining SMFG
India Credit, he was heading the Construction Finance division at Capri Global.

Ram has completed his B. Tech form NIT Waranga! and an Executive programme in Business Management from
IIM Calcutta.
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Rachit Gupta
Head of Treasury

Rachit Gupta is the Head of Treasury at the Company.

Rachit is a seasoned Treasury, Banking, Capital Markets and Strategic Finance professional with a rich
experience of over 20 years in both Public and Private sector. During his stint with SMFG India Credit, he has
led various initiatives in Treasury and Finance across spheres, size, complexity and geography. He has effectively
managed domestic/ international fund raising, securitization, investments, ALM, liquidity and currency risk
management including investor and other strategic relationships. In his previous stints, he has played pivotal
role with esteemed institutions such as PFC Ltd. and Edelweiss Financial Services.

Rachit is a Chartered Accountant and also holds a Business Management degree from Institute of Management
Technology, Ghaziabad.

Prakash G.M.
Head of Credit Underwriting
Prakash is the Head of Credit Underwriting at the Company.

He has over 2 decades of experience in Credit & Risk management, product & policy, credit administration,
collections, portfolio management & operations. Prakash is well known as a strategist with proven skills in
implementing risk policies & managing enterprise-wide risks with effective mechanisms to mitigate them.

Prior to joining the Company, he had worked with companies like Credit Access Grameen Ltd., Poonawalla
Housing Finance Ltd., Karvy Financial Services Ltd., ICICI Bank Ltd., SMFG India Credit Co. Ltd. (Formerly
Fullerton India Credit Co. Ltd.), CitiFinancial Consumer Finance India Ltd and Oracle USA Inc.

He holds an MBA degree as well as a Post Graduate degree in Strategic Management and a Bachelors’ degree
in Business Management.

Anand Wagh
Head of Collections

Anand Wagh is the Head of Collections at the Company.

He has more than 25 years of experience across multiple roles including account acquisition & Servicing,
Operations, Credit Control, Credit Risk and Collections for products and functions across industries. In his
previous stints, Anand has been associated with Magma Fincorp, Shriram City Union, HSBC, Citibank and more.
He is an expert in the areas of Collections Management, Technology transformation, Strategy Management,
Call Centre Management, leading layered teams and distributed Infrastructure.

Anand has an MBA from the Jamnalal Bajaj Institute of Management Studies. He also holds Bachelor’s degrees
in Commerce and Law from Mumbai University.

Anne Williams

Head of Human Resources

Anne Williams is the Head of Human Resources at the Company.

Anne is an accomplished & high performing leader with an experience of over 27 years in the BFSI industry. In
the course of her career, she has been recognized for being a valued business partner and change agent in
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diverse environments backed by a proven track record in managing variety of HR essentials, leading OD,
designing Policies & SOPs. Her main areas of expertise include HR Business Partnership, Talent Acquisition and
Talent Management, HR Governance, HR Systems and HR Operations. She is adept at implementing best in
class processes, policies and communication standards with startups and organizations undergoing change. She
has been associated with SMFG India Credit, parent company of SMFG Grihashakti for over 15 years in a variety
of roles including the Head of HR Operations & Compensation. In her past stints, she had worked with Indiabulls
and Citifinancial.

Anne holds degrees in Human Resource Management from XLRI Jamshedpur and IMT Ghaziabad.

Avinash Yadav
Chief Technology Officer

With over 14 years of experience, Avinash’s expertise lies in IT Program Management, Delivery, and Technology
Operations. He has also spearheaded high-impact Digital Transformation Projects. Before joining SMFG
Grihashakti, Avinash served as the Head of Application Management at Aavas Financiers Limited in Jaipur. He
has also worked with Cogitate Technology Solutions, HERE Solutions, ABB India Limited and Idea Cellular.

He holds a graduate degree in B. E. Electronics from Mumbai University and an MBA degree in Operations
Management from Jaipur National University. He has further fortified his knowledge by obtaining certification
as a Digital Transformation specialist from ISB, Hyderabad.

Rajib Dutta
Chief Compliance Officer

Rajib Dutta is the Chief Compliance Officer of the Company.

Rajib is responsible for Regulatory Compliance, Regulatory Interactions and Relationship Building,
Dissemination & Iimplementation of Regulatory Guidelines across the organization; and for vetting various
policies and processes to ensure coverage of regulatory guidelines at SMFG Grihashakti. He has over 14 years
of experience in managing RBI & NHB Compliances, Risk Management, Business Compliance, Regulatory
Reporting, Internal Audit, and Governance. Prior to joining SMFG Grihashakti, he had been associated with
Edelweiss Financial Service, Piramal Capital & Housing Finance, and Manappuram Finance.

Rajib is a Chartered Accountant, and holds a Bachelors’ degree in Commerce from Calcutta University.

XV. Details regarding auditors of the Issuer:

Details of Auditors of the Issuer:

Name of the Auditor Address Date of Appointment
M.P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi 06t September, 2021
Marg, Fort, Mumbai- 400001
Contact Person: Murtuza Vajihi | Appointment done in AGM
Email ID:- dated 6t September, 2021
murtuza.vajihi@mpchitale.com
Phone No. 9987563452

M.P. Chitale & Co., Chartered
Accountants
(Firm Registration No.: 101851W)
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Details of change in auditors for preceding three financial years and current financial year:

Name of the | Address Date of | Date of cessation, if | Date of resignation, if
Auditor Appointment applicable applicable
M.P. Chitale & | Hamam House, | 6% September, -
Co., Chartered | Ambalal Doshi | 2021
Accountants Marg, Fort,
Mumbai- (Appointment
400001 done in AGM dated

6" September,
2021)

Key Operational and Financial Parameters (in Rs. Crores and on standalone Basis for the 9 month
ended (limited review) and the preceding 3 audited years) as per IND_AS accounting

FY FY
31-Dec-23 2023 2022 FY 2021
Particulars (Rs in crs)
BALANCE SHEET
Assets
Property, Plant and Equipment 17 11 3 5
Intangible Assets 3 3 2 2
Financial Assets 7910 6107 4421 4667
Non-flna.nual Assets excluding property, plant 144 120 104 85
and equipment
t 74 4 a7
Total Assets 80 6,240 530 59
Liabilities
Financial Liabilities 7111 5384 3826 4086
-Derivative financial instruments 0 0 0 0
-Trade Payables 36 40 23 3
-Debt Securities 1670 1680 983 1002
-Borrowings (other than Debt Securities) 4379 3105 2579 2863
-Subordinated liabilities 251 253 98 72
-Other financial liabilities 776 306 143 146
Non-Financial Liabilities 38 279 230 164
-Current tax liabilities (net) 0 0 0 0
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-Provisions 13 12 9 3
-Deferred tax liabilities (net) 0 - -
-Other non-financial liabilities 25 32 22 15
43 31 18
Equity (Equity Share Capital and Other Equity) 925 812 673 655
Total Liabilities and Equity 8074 6240 4530 4759
0

PROFIT AND LOSS
Revenue from operations 696 685 504 524
Other Income 0 1 0 2
Total Income 696 686 504 526
Total Expense 645 633 481 600
Profit after tax for the year 38 40 17 -56
Other Comprehensive income 0 -0 0 0
Total Comprehensive Income 38 40 17 -56
Earnings per equity share (Basic) 1.77 1.30 0.55 -1.80
Earnings per equity share (Diluted) 1.77 1.30 0.55 -1.80
Cash Flow
Net cash from / used in (-) operating activities -398 -1666 -296 208
Net cash from / used in (-) investing activities -206 272 512 -474
Net cash from / used in (-) financing activities 723 1429 -248 215
Neti )i h

et'lncrease/decrease (-)in cash and cash 119 35 31 51
equivalents
Cash and cash equivalents as per Cash Flow
Statement as at end of Half Year 379 | 7175 3680 6819
Additional Information
Net worth * 914 804 669 653
Cash and cash equivalents 379 72 37 68
Loans 7458 5981 4173 3895
Loans (Principal Amount) 7388 5928 4126 3828
Total Debts to Total Assets 0.78 0.81 0.81 0.83
Interest Income 673 638 484 518
Interest Expense 376 359 273 311
Impairment on Financial Instruments 23.94 32 67 180
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Bad Debts to Loans 0.22 0.28 0.24 0.26
% Stage 3 Loans on Loans (Principal Amount) 2.33 2.33 6.01 5.47
% Net Stage 3 Loans on Loans (Principal 1.20 1.20 2.86 274
Amount) ’ ) ) ’

Tier | Capital Adequacy Ratio (%) 14.18 15.78 20.25 21.26
Tier Il Capital Adequacy Ratio (%) 5.29 6.49 4.05 3.06

Format to be as per SEBI NCS Res
* Net worth is calculated as Shareholders Fund less prepayments

Key Operational and Financial Parameters {In Rs. Crores and on Consolidated Basis) for the preceding 3
audited years as per IND_AS accounting

Note: Pursuant to Regulation 52(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Company is only required to prepare Standalone financial results during the interim periods of the financial
year. Accordingly, the consolidated financial results have been presented only for the year ending March 31,
2021, March 31, 2022 and March 31, 2023.

XVil. Details of any other contingent liabilities of the Issuer, based on the latest audited financial statements
including amount and nature of liability: Reference can be made to Paragraph XLVII.6.a

The Company has assessed its obligations arising in the normal course of business, including pending
litigations, proceedings pending with tax authorities and other contracts including derivative and long
term contracts. The Company does not expect the outcome of these proceedings to have a materially
adverse effect on its financial statements.

As at As at
Particulars 31 March 31 March
2023 2022
(X lakhs) (X lakhs)
Guarantees 25 25
Contingent liability for litigations pending against the Company 5 4
XVIIl. The amount of corporate guarantee or letter of comfort issued by the Issuer along with details of the

counterparty {viz. name and nature of the counterparty, whether a subsidiary, joint venture entity,
group company etc.) on behalf of whom it has been issued: Nil. The company has not issued any
corporate guarantee.

XIX. Details of the following liabilities of the Issuer, as at the preceding quarter i.e., as on 31 December
2023, or if available at a later date:

a. Details of Outstanding Secured Loan Facilities: As mentioned in Annexure |

Name | Type of | Amount Principal Repayment | Security | Credit Asset
of facility | Sanctioned | amount date/ rating, if | classification
lender outstanding schedule applicable

b. Details of Outstanding Unsecured Loan Facilities: As mentioned in Annexure |

[ Name | Type of | Amount | Principal | Repayment I Credit rating, if applicable
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of
lender

facility

Sanctioned

amount
outstanding

date/
schedule

C.

Details of Outstanding Non-Convertible Securities as on 315t December 2023:

Serie
s of
NCS

ISIN

Tenor /
Period of
Maturity
Remaini
ngin
days

Coup
on

Amt
outstandin

g

Date of
allotmen
t

Redemption
Date/
Schedule

Credit
rating

Secured/
Unsecur
ed

Security

Series

INE213
w0709
5

2,555

9.25%

25.00

10-Aug-
18

8-Aug-25

AAA by
CARE

Secured

First Pari
Passu
charge
on
receivabl
es+
Fixed
Deposit
as
secondar

y
security

Series
12 —

INE213
w0712
9

1,827

8.65%

121.00

12-Feb-
20

12-Feb-25

AAA by
CRISIL and
AAA by
CARE

Secured

First Pari
Passu
charge
on
receivabl
es +
Fixed
Deposit
as
secondar

y
security

Series
17 -

INE213
w0718
6

1,096

8.83%

100.00

13-Dec-
21

13-Dec-24

AAA by
CRISIL

Secured

First Pari
Passu
charge

on
receivabl
es+
Fixed
Deposit
as
secondar

b\
security

Series
17
reissu

ance

INE213
W0718
6

1,086

8.83%

99.00

13-Dec-24

AAA by
CRISIL

Secured

First Pari
Passu
charge
on
receivabl
es+
Fixed
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Deposit
as
secondar

y
security

Series
18

INE213
W0719
4

1,094

8.10%

200.00

25-May-
22

23-May-25

AAA by
CRISIL &
CARE

First Pari
Passu
charge
on
receivabl
es+
Fixed
Deposit
as
secondar

Y
Secured security

Series
19

INE213
Wo0720
2

1,096

8.20%

11.70

07-Nov-
22

7-Nov-25

AAA by
CRISIL &
CARE

First Pari
Passu
charge
on
receivabl
es +
Fixed
Deposit
as
secondar

Y
Secured security

Series
20

INE213
wo721
0

840

8.40%

350.00

02-Dec-
22

21-Mar-25

AAA by
CARE

First Pari
Passu
charge
on
receivabl
es +
Fixed
Deposit
as
secondar

y
Secured security

Series
21
Optio
nl

INE213
wo723
6

822

8.30%

75.00

28-Mar-25

AAA by
CARE

First Pari
Passu
charge
on
receivabl
es+
Fixed
Deposit
as
secondar

Yy
Secured security
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Series
21
Optio
nll

INE213
w0722
8

1,095

8.40%

100.00

27-Dec-
22

26-Dec-25

First Pari
Passu
charge
on
receivabl
es+
Fixed
Deposit
as
secondar
AAA by y
CARE Secured security

Series
22

INE213
W0724
4

1,096

8.45%

75.00

09-Feb-
23

9-Feb-26

First Pari
Passu
charge
on
receivabl
es+
Fixed
Deposit
as
secondar
AAA by y
CRISIL Secured | security

Series
23

INE213
Wo0725
1

1,094

8.35%

350.00

17-May-
23

15-May-26

First Pari
Passu
charge
on
receivabl
es+
Fixed
Deposit
as
secondar
AAA by y
CRISIL Secured security

fSerie
s 24

INE213
W0726
9

1,096

8.15%

120.00

05-Sep-
23

5-Sep-26

First Pari
Passu
charge
on
receivabl
es+
Fixed
Deposit
as
AAA by secondar
CRISIL & y
CARE Secured security

Subtot
al

1626.70

Series

INE213
w0801
0

3,651

8.50%

30

08-Jun-
20

7-Jun-30

AAA by
CRISILand | Unsecure
CARE d
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INE213 01-Jan- AAA by
Series | W0802 3,652 7.63% 2 1-Jan-31 CRISILand | Unsecure
2 8 40 CARE d
INE213 12-Aug- AAA by
Series | W0803 3,652 7.70% 1 12-Aug-31 CRISILand | Unsecure
3 6 25 CARE d
INE213 AAA by
Series | W0804 3,653 8.40% 22-Jul-22 22-Jul-32 CRISILand | Unsecure
4 4 100 CARE d
INE213 12-Aug- AAA by
Series | WO0805 3,653 8.40% 2 12-Aug-32 CRISILand | Unsecure
5 1 50 CARE d
245
1871.7
d. Details of Commercial Paper issuances as at the end of the last quarter, i.e., as on 31 December 2023:
Nil
e. List of top ten holders of non-convertible securities in terms of value as on 31 December 2023 {on a
cumulative basis)
Holding as a % of
total outstanding
non-convertible
S Category of | Face value of | Amount | securities of the
No. | Name of the holders holders holding in crs Issuer
HDFC MUTUAL FUND Mutual Fund 60,00,000.00 549.00 29.33%
SBI MUTUAL FUND Mutual Fund 3,00,000.00 350.00 18.70%
STAR HEALTH AND ALLIED | Corporates /
3 INSURANCE CO. LTD. Individual 11,00,000.00 200.00 10.69%
Bank
4 STATE BANK OF INDIA Instrument 10,00,000.00 200.00 10.69%
TATA AIG GENERAL INSURANCE
5 COMPANY LIMITED Insurance 10,00,000.00 100.00 5.34%
INDIAN OIL CORPORATION LTD
(REFINERIES DIVISION) EMPLOYEES | Pension /
PROVIDENT FUND Trust 2,10,00,000.00 | 90.00 4.81%
ICICI PRUDENTIAL MUTUAL FUND Mutual Fund 10,00,000.00 75.00 4.01%
Bank
8 KOTAK MAHINDRA BANK instrument 1,00,000.00 75.00 4.01%
HVPNL EMPLOYEES PENSION FUND | Pension /
9 TRUST Trust 2,00,00,000.00 | 65.00 3.47%
THE PROVIDENT FUND TRUST FOR
THE EMPLOYEES OF INDIAN OIL | Pension /
10 CORPORATION LTD {MD) Trust 1,10,00,000.00 | 50.00 2.67%
. List of top ten holders of commercial papers in terms of value (in cumulative basis) - Nil
S No. Name of the holders Category of holder Face value of holding Holding as a % of total

commercial
outstanding
Issuer

papers
of the
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—

[ Nil
g. Details of the bank fund based facilities/rest of the borrowing as on 31 December 2023 (if any including
hybrid debt like FCCB, Optionally Convertible Debentures / Preference Shares) from financial
institutions or financial creditors:
Name of Type of Amount Principal Date of Credit | Secured/ | Security
Party (in facility/ sanctioned/ | Amount Repayment/ | Rating | Unsecured
case of Instrument | issued outstanding | Schedule
facility)/
Name of
Instrument
NIL
h. The amount of corporate guarantee or letter of comfort issued by the Issuer along with name of the
counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf of
whom it has been issued, contingent liability including debt service reserve account guarantees/ any
put option etc.:
Name of Party ( in case | Type of facility/ Amount sanctioned/ Nature of Relationship
of facility)/ Name of Instrument issued
Instrument {Amount in RS. Cr)
Nil
Details of any outstanding borrowings taken/ the debt securities issued for consideration other than
cash as on 31 December 2023. This information shall be disclosed whether such borrowing/ debt
securities have been taken/ issued:
{i) in whole or part,
(i) at a premium or discount, or
{iii) in pursuance of an option or not
The Company has re-issued Series 17-Reissuance | at a discount to issue price. The Company has
issued INR 245 cores under Series 23 at premium
j- List of Secured and Unsecured Non-Convertible Debentures of the Company as on [31 December
2023]: As mentioned in Annexure |
XX. Disclosures on Asset Liability Management for the latest audited financials (as on 31 December
2023)
Sl Particulars of disclosure Details
No.
1. Details with regard to lending done out = Llending and Borrowing Policy: Refer to
of the issue proceeds of earlier “Annexure XI”
issuances of debt securities (whether e Classification of loans/advances given to
public issue or private placement) by associate or entities/ person related to board,
the Issuer Key Managerial Personnel, Senior Management,

promoters, etc.: - NIL

e Classification of loans/advances given, according
to type of loans, denomination of loan
outstanding by loan to wvalue, sectors,
denomination of loans outstanding by ticket size,
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geographical classification of borrowers,
maturity profile etc.: see paragraphs below

e eAggregated exposure to top 20 borrowers with
respect to the concentration of advances,
exposures to be disclosed in the manner as
prescribed by RBI in its stipulations on Corporate
Governance for NBFCs: Refer to “Annexure VIII”
in General Information Document

e Details of loans, overdue and classified as Non-
performing assets (NPA): Refer to “Annexure iX”
in this General Information Document.

2. Details of borrowings granted by the | Portfolio summary of borrowings made by the Issuer
Issuer Quantum and percentage of secured vs unsecured
borrowings - Refer to “Annexure [” in this General
Information Document.

3. Details of change in shareholding Any change in promoters’ shareholding in the Issuer
during the preceding financial year beyond the threshold
prescribed by the RBI: Refer to Section V of this General
Information Document.

4 Disclosure of Assets under | Segment wise break up and type of loan Refer to XX {a) &

management (g) below

5. Details of borrowers Geographical location wise: Refer to XX (e) below

6. Details of Gross NPA Segment Wise: Refer to XX (g) below

7. Details of Assets and Liabilities Residual maturity profile wise into several bucket: Refer
to XX (h) below

8. Disclosure of latest ALM statements to | Enclosed as Annexure X

stock exchange

a) Types of loans

Details of types of loans as on 31 March 2023

Sl. No. Types of loans Rs. Crore
(1) Secured 6,426
(2) Unsecured Nil
(3) Total assets under management (AUM)*» 6,426

*Information required at borrower level (and not by loan account as customer may have multiple
loan accounts); Alssuer is also required to disclose off balance sheet items

Details of types of loans as on 31 December 2023

Sl. No. Types of loans Rs. Crore
(1) Secured 8,028
(2) Unsecured Nil
(3) Total assets under management (AUM)*A 8,028

*Information required at borrower level (and not by loan account as customer may have multiple loan
accounts); Mssuer is also required to disclose off balance sheet items
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b) Denomination of loans outstanding by loan-to-value:
Denomination of loans outstanding by loan-to-value as on 315t March 2023:
Si. No. LTV (at the time of origination) *% of AUM
1 Upto 40% 23.39%
2 40-50% 14.22%
3 50-60% 18.00%
4 60-70% 14.96%
5 70-80% 17.85%
6 80-90% 11.43%
7 >90% 0.15%
Total 100.00%
*LTV is only for Secured products
Denomination of loans outstanding by loan-to-value as on 315t December 2023:
Sl. No. LTV (at the time of origination) *% of AUM
1 Upto 40% 24.41%
2 40-50% 14.08%
3 50-60% 17.17%
4 60-70% 14.93%
5 70-80% 17.58%
6 80-90% 11.78%
7 >90% 0.05%
100.00%
c) Sectoral exposure:
Details of sectoral exposure as on 31* March, 2023
SI. No. Segment-wise break-up of AUM Percentage of AUM
(1) Retail
A Mortgages (home loans and loans against property) 88.76%
B Gold loans NA
C. Vehicle finance NA
D MFI NA
E. MSME 5.26%
F. Capital market funding (loans against shares, margin NA
funding)
G. Others NA
(2) Wholesale NA
A. Infrastructure NA
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B. Real estate {including builder loans) 5.98%
C. Promoter funding NA
D. Any other sector (as applicable) NA
E. Others NA
Total 100%
Details of sectoral exposure as on 31 December, 2023
Sl. No. Segment-wise break-up of AUM Percentage of AUM
(1) Retail
A. Mortgages (home loans and loans against property) 82.66%
B. Gold loans NA
C. Vehicle finance 0.00%
D. MFI NA
E. MSME 9.29%
F. Capital market funding (loans against shares, margin NA
funding)
G. Others NA
(2) Wholesale NA
A. Infrastructure NA
B. Real estate (including builder loans) 8.05%
C. Promoter funding NA
D. Any other sector (as applicable) NA
E. Others NA
Total 100%

d} Denomination of loans outstanding by ticket size *:
Details of outstanding loans category wise as on 31** March, 2023

Sr. No. | Ticket size (at the time of origination) | Percentage of AUM
1 Upto 2L 0.26%
2 2-5L 3.51%
3 5-10L 13.38%
4 10-25L 42.58%
5 25-50L 22.74%
6 50L-1CR 8.36%
7 1CR-5CR 6.30%
8 5CR-25CR 2.88%
9 25CR-100CR 0.00%
10 >100CR 0.00%
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L |

Total

| 100.00%

*Information required at the borrower level {(and not by loan account as a customer may have
multiple loan accounts)

Details of outstanding loans category wise as on 31 December, 2023

Sl. No. | Ticket size (at the time of origination) Percentage of AUM
(1) Upto Rs. 2 lakh 0.23%
(2) Rs. 2-5 lakh 3.32%
(3) Rs. 5-10 lakh 13.12%
(4) Rs. 10-25 lakh 42.96%
(5) Rs. 25-50 lakh 23.10%
(6) Rs. 50 lakh — 1 crore 7.32%
(7) Rs.1-5 crore 7.09%
(8) Rs.5—25crore 2.86%
Total 100.0%

*Information required at the borrower level {and not by loan account as a customer may have
multiple loan accounts)

e) Geographical classification of borrowers:

Top 5 states borrower wise as on 31% March, 2023

Sl No. Top 5 states Percentage of AUM
1 MAHARASHTRA 18.4%
2 RAJASTHAN 13.1%
3 DELHI 12.5%
4 GUJARAT 9.6%
5 TELANGANA 9.3%

Top 5 states borrower wise as on 31* December, 2023

Sl. No. Top 5 states Percentage of AUM
(1) MAHARASHTRA 16.89%
(2) RAJASTHAN 12.65%
(3) DELHI 12.08%
(4) GUJARAT 9.47%
(5) TELENGANA 8.11%
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Details of loans overdue and classified as non-performing in accordance with RBI’s stipulations:

Movement of Gross NPA - March 2023

Movement of provisions for NPA - March 2023

Movement of gross NPA* Rs. Crore Movement of provisions for Rs. Crore
NPA
&Zersri]nzgogzr;ss NPA as on 259.96 ;)gzezning balance as on March 137.25
- Additions during FY 23 518.38 - Provisions made during FY 23 110.97
- Reductions during FY 23 SIS _ :/(Ll;i;opfrft/)\\/,;ls?zi;bgﬁlr(is; Fy2a| 16233
Closing balance of gross Closing balance as on March 2023
NPA as on March 2023 223.89 85.89
* Indicate the gross NPA recognition policy (Day’s Past Due)
Segment-wise gross NPA
Segment wise gross NPA as on 31* March, 2023
Sl. No. Segment-wise gross NPA Gross NPA (%)
(1) Retail
A. Mortgages (home loans and loans against property) 3.64%
B. Gold loans NA
C. Vehicle finance NA
D. MFI NA
E. MSME 0.10%
F. Capital market funding (loans against shares, margin funding) NA
G. Others NA
{2) Wholesale NA
A. Infrastructure NA
B. Real estate (including builder loans) 0.0%
C. Promoter funding NA
D. Any other sector (as applicable) NA
E. Others NA
Total 3.74%
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Sl. No. Segment-wise gross NPA Gross NPA (%)
(3) Retail
H. Mortgages (home loans and loans against property) 2.77%
1. Gold loans NA
J. Vehicle finance 0.00%
K. MFI NA
L. MSME 0.03%
M. Capital market funding (loans against shares, margin funding) 0.0%
N. Others 0.0%
(4) Wholesale
F. Infrastructure NA
G. Real estate {including builder loans) 0.01%
H. Promoter funding NA
I. Any other sector (as applicable) NA
J. Others NA
Total 2.81%
h) Residual maturity profile of assets and liabilities (in line with the RBI format):
a) Residual maturity profile of assets and liabilities as on 31* March, 2023
>1 >2 >3 >6 >1 >3
Up to month | months | months | months | years— | years >5
tal
Catego | 30/31days | -2 -3 | -6 | -1 3 | -5 | years | %
months | months | months | year | months | years
Deposit - = = : - = - = -
7
Advances 109 57 58 181 337 972 | g0z | 3% | sg20
Investments 84 i 79 } ) - } ) 163
i 9
Borrowings# 5 | 33 260 414 517 2475 | eaq 335 | 5038
FCA* - - - - - - - - -
* 72 350
FCL 109 57 58 181 337 9 602 > 5820

*FCA- Foreign Currency Assets; FCL — Foreign Currency Liabilities
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Details of Promoters of the Company:
S. Name of Promoter SMFG India Credit Company Limited (Formerly
No. Fullerton India Credit Co. Ltd.} . — Holding
Company
1 | Dateof 30/08/1994
Incorporation
2 Age N.A.
3 | Personal Addresses Megh Towers, Third Floor, Old No-307, New No-
165, Poonamallee High Road, Maduravoyal,
Chennai TN 600095
4 | Educational Qualifications N.A.
5 | Experience in the business or N.A.
Employment
6 | Positions/posts held in the past N.A.
7 | Directorships held N.A.
8 | Other ventures of each promoter Company is a Non-Banking Finance Company
9 | Special Achievements N.A.
10 | Business and Financial activities Company is a Non-Banking Finance Company
11 | Photograph N.A.
12 | Permanent Account Number AAACD1707C
13 | Email address secretarial@smfgindia.com
14 | Telephone Number +91 22 4163 5800

The Issuer confirms that the Permanent Account Number, Aadhaar Number, Driving License Number,
Bank Account Number(s) and Passport Number of the promoters and Permanent Account Number of
directors have been submitted to NSE on which the non-convertible securities are proposed to be
listed at the time of filing the draft offer document.

We confirm that the requisite details for promoters and directors have been submitted to stock
exchange at the time of seeking in-principle approval.

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans,
debt securities, commercial paper (including technical delay) and other financial indebtedness
including corporate guarantee or letters of comfort issued by the Company, in the preceding three
years and the current financial year.

NIL

Any material event/ development or change having implications on the financials/credit quality
(e.g. any material regulatory proceedings against the Issuer/promoters, litigations resulting in
material liabilities, corporate restructuring event etc) at the time of Issue which may affect the Issue
or the investor's decision to invest / continue to invest in the non-convertible securities/ commercial

paper.

Please take a note of change in majority shareholding of our promoter SMFG India Credit Company
Limited (Formerly Fullerton India Credit Co. Ltd.) from FFH, Singapore to SMFG, Japan. Sumitomo
Mitsui Financial Group, Inc. (“SMFG”) had completed the acquisition of a 74.9% stake in SMICC from
Fullerton Financial Holdings Pte. Ltd. (“FFH"”) on 30 November 2021. SMFG completed the acquisition
of remaining 25.1% stake in SMICC on 6 March, 2024. Post completion of the same, SMICC has become
a wholly owned subsidiary of SMFG.
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Any litigation or legal action pending or taken by a Government Department or a statutory body or
aregulatory body during the three years immediately preceding the year of the issue of the General
Information Document against the promoter of the company.

NIL

Details of default and non-payment of statutory dues the preceding three financial years and current
financial year.

NIL

Details of pending litigation involving the Issuer, promoter, director, subsidiaries, group companies
or any other person, whose outcome could have material adverse effect on the financial position of
the Issuer, which may affect the Issue or the investor’s decision to invest / continue to invest in the
debt securities and/ or non-convertible redeemable preference shares.

Nil

Details of pending proceedings initiated against the Issuer for economic offences, if any.
NIL

[Disclosures where the objects of the Issue entail loan to any entity who is a ‘group company’.] NA

S No, Name of the | Amount of | Percentage of
Borrower (A) Advances/ exposures | Exposure (C) = B/Total
to such borrower | Assets Under

(Group) (Rs. Crore) | Management
(B)

NA

A portfolio summary with regards to industries/ sectors to which borrowings have been granted by
the Issuer:

Dec-23 (in
SrNo Product crs)
Housing 4,663
LAP 2,718
Developer Funding 647
8,028

Quantum and percentage of secured vis-a-vis unsecured borrowings granted by the Issuer as on 31
December, 2023

;r(.) Instrument g.l:)standing Amount (In %
1 Secured Borrowings 5,999 96%
2 Unsecured Borrowings 245 4%
Total 6,244 100%
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Any change in promoters’ holdings in the Issuer during the preceding financial year beyond the threshold
specified by the Reserve Bank of India from time to time: No.

Details of Debentures proposed to be issued and sought to be issued pursuant to this General Information

Document:
1. Name and address of the valuer who performed valuation of the securities offered, and
basis on which the price has been arrived at along with report of registered valuer: N.A.
2. Relevant date with reference to which the price has been arrived at: N.A.
(Relevant date means a date at least 30 days prior to the day on which the general meeting
of the company is scheduled to be held)
3. The class or classes of person to whom the allotment is proposed to be made: As per the
Summary of Terms
4. Intention of promoter, directors or Key Managerial person to subscribe to the offer: There’s
no intention of the promoters, directors or Key Managerial person to subscribe to the offer.
5. The proposed time within which the allotment shall be completed: On the Deemed Date of
Allotment as mentioned in the Summary of Terms
6. The change in control, if any, in the company that would occur consequent to the private
placement: No
7. The number of persons to whom allotment on preferential basis/private placement/ rights
issue has already been made during the year, in terms of number of securities as well as
price: Refer to section XL in this General Information Document
8. The justification for the allotment proposed to be made for consideration other than cash
together with valuation report of the registered valuer: N.A.
9. The details of significant and material orders passed by the Regulators, Courts and
Tribunals impacting the going concern status of the company and its future operations:
N.A.
10. The pre-issue and post-issue shareholding pattern of the company in the following format
as on 31 December 2023
Sl. Category Pre-issue Post-issue
No.
No. of shares held | %of share | No. of sharesheld | % of
holding share
holding
A Promoters’ holding
1 Indian
Individual Nil Nil Nil Nil
Bodies corporate 326,222,451 100 326,222,451 100
Sub-total 326,222,451 100 326,222,451 100
2 Foreign promoters
Individual Nil Nil Nil Nil
Bodies corporate __Nil Nil Nil Nil
Sub-total Nil Nil Nil Nil
Sub-total (A) 326,222,451 100 326,222,451 100
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Non-promoters’

holding

Institutional Nil Nil Nil Nil

investors

Non-institutional Nil Nil Nil Nil

investors

Private corporate Nil Nil Nil Nil

bodies

Directors and Nil Nil Nil Nil

relatives

Indian public Nil Nil Nil Nil

Others (including Nil Nil

Non-resident Indians

(NRIs))

Sub-total (B) Nil Nil Nil Nil

GRAND TOTAL 100 100
326,222,451 326,222,451

11.

12.

13.

14.

15.

16.

17.

18.

19.

Purpose and objects of offer: As per the Summary of Terms

Contribution being made by the promoters or directors either as part of the offer or
separately in furtherance of such objects: N.A.

Principal terms of assets charged as security, if applicable: As per the Summary of Terms

Management's perception of risk factors: Mentioned in this General Information
Document

Details of default, if any, including therein the amount involved, duration of default and
present status, in repayment of (a) statutory dues; (b} debentures and interest thereon; (c)
deposits and interest thereon; {d) loan from any bank or financial institution and interest
thereon: No Default in repayment of the above-mentioned dues.

Any financial or other material interest of the directors, promoters or key managerial
personnel or Senior Management in the Issue and the effect of such interest in so far as it
is different from the interests of other persons: N.A.

Details of any litigation or legal action pending or taken by any Ministry or Department of
the Government or a statutory authority against any promoter of the offeree company
during the last three years immediately preceding the year of the issue of the General
Information Document or circulation of the offer letter and any directions issued by such
Ministry or Department or statutory authority upon conclusion of such litigation or legal
action shall be disclosed: No

Any Default in annual filing of the company under the Companies Act, 2013 or the rules
made thereunder: No default in relations to the annual filings of the company.

Details of any inquiry, inspections or investigations initiated or conducted under the
securities law, or Companies Act, 2013 or any previous companies law in the last three
years immediately preceding the year of issue of General Information Document or the
circulation of offer letter in the case of company and all of its subsidiaries, and if there were
any prosecutions filed (whether pending or not), fines imposed, offences compounded in
the three years immediately preceding the year of the offer letter or General Information
Document and if so, section-wise details thereof for the Company and all of its subsidiaries:
N.A.
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Nature of Debt Securities

NCDs, Regulatory Instruments, or Commercial Paper.

Mode of Issue

Private Placement basis

Face Value

or such face value as specified in accordance with applicable
law.

Rs. 1,00,000/- (Rupees One Lakh Only) per non-
convertible debenture including subordinated debt
instruments with face value Rs. 1,00,000/- (Rupees One
Lakh only) each & subordinated debt instruments
issued by way of a reissuance with face value Rs.
1,00,00,000/- (Rupees One Crore Only) each;

Rs. 1,00,00,000/- (Rupees One Crore Only) each per
Regulatory Instrument;

Rs. 5,00,000/- (Rupees Five Lakh Only) each per
Commercial Paper;

Tenor/ Maturity Date

Issue Amount

Interest Rate

Interest Payment Dates

Deemed Date of Allotment

Maturity Date/ Redemption Date

As per the Summary of Terms

Obligations of the Issuer under the Debt Securities will rank:

Please refer to the Summary of Terms (please see Section XLIV of this General Information Document).

Issue Size:

As mentioned in each Key Information Document. The aggregate principal amount of Debt Securities issued
pursuant to this GID shall not exceed INR 2,500,00,00,000 (RUPEES TWO THOUSAND AND FIVE HUNDRED
CRORES ONLY).

XXX

Statement containing Particulars of the dates of, and Parties to all Material Contracts, Agreements:

Set out below is all the statement containing particulars of, dates of, and parties to all material contracts and
agreements of the Company:

N

Memorandum and Articles of Association of the Company

Certificate of Incorporation of the Company dated 12 August 2010

Certificate of Commencement of Business dated 30" November 2010

License issued by the NHB dated 14™ July 2015 The Company is having a valid Certificate of Registration
dated 14" July 2015 issued by the NHB under Section 29A of the National Housing Bank Act, 1987. The
Company has also received a fresh certificate of registration dated 19 May 2023, from the Reserve Bank

of India, pursuant to change of name.

Board Resolution approving the present Issue dated 6% February, 2024
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6. Shareholders resolution dated 2™ February, 2023 under Section 180 (1) (a) and (c) of the Act in relation
to the borrowings proposed under the present Issue

7. Agreement with Registrar dated 9*" August 2016

8. Annual reports of the Company for the last three years

9. Consent/ permission letter from prior creditors for creation of pari passu charge

10. Credit ratings assigned to the Company by the relevant Credit Rating Agency

There are no other material contracts or agreements of the Issuer other than the documents referred to
hereinabove which is likely to impact investor’s investment decision. By very nature and volume of its business,
the Company is involved in a large number of transactions involving financial obligations and therefore it may
not be possible to furnish details of all material contracts and agreements involving financial obligations of the
Company. However, the contracts referred to above which are or may be deemed to be material for the issue
of Debt Securities have been entered into by the Company.

XXXIV, Details of other Borrowings including any other issue of Debt Securities in past:

1. Statement of total outstanding borrowings as on 31 December 2023:
Apart from details set out in the Annexure |, the Company has no other borrowings.

2. Amount of corporate guarantee issued by the Issuer: Nil

Audited financial statements (i.e. profit & loss statement, balance sheet and cash flow statement)
both on a standalone and consolidated basis for a period of three completed years, which are not
more than six months old from the data of this General Information Document or Issue Opening Date,
along with Auditor’s Report along with the requisite schedules, footnotes, summary etc. — as per
annexure Il. The financial statements are audited and certified by the statutory auditor(s) who holds
a valid certificate issued by the Peer Review Board of the Institute of Chartered Accountants of India.

XXXV. Any Material Event/ Development or change having implications on the financials/credit quality at
the time of Issue which may affect the Issue or Investors Decision to invest/ continue to invest in
the Debt Securities:

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) had completed the acquisition of a 74.9% stake in
SMICC from Fullerton Financial Holdings Pte. Ltd. (“FFH") on 30 November 2021. SMFG completed the
acquisition of remaining 25.1% stake in SMICC on 6 March, 2024. Post completion of the same, SMICC
has become a wholly owned subsidiary of SMFG.

XXXVI. Particulars of default/s and/ or delay in payments of interest and principal of any kind of term loan,
debt securities and other financial indebtedness including corporate guarantee issued by the
company in the preceding three years and the current financial year:

Nil

Further, the Company has not defaulted in any of the following payment of:

1. statutory dues

debentures and interest thereon

3. deposits and interest thereon (the Company is a non-deposit taking NBFC, hence not
applicable)

4. loan from any bank or financial institution and interest thereon.

™~

XXXVIL. Mode of payment:
As per instruction given by Stock Exchange for EBP Bidding and Settlement Mechanism.
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XXXVIIIL. Mode of repayment:
Repayment will be made by either DD or RTGS to the respective investor’s account.
XXXIX. List of Top 10 Debenture Holders as on 31 December 2023:
Holding as a
% of total
outstanding
Sr. No. Name of Debenture Holders Arnount non-
in crs A

convertible

securities of

the Issuer
1 HDFC MUTUAL FUND 549.00 33.75%
2 SBI MUTUAL FUND 350.00 21.52%
3 STAR HEALTH AND ALLIED INSURANCE CO. LTD. 200.00 12.29%
4 STATE BANK OF INDIA 200.00 12.29%
5 TATA AIG GENERAL INSURANCE COMPANY LIMITED 100.00 6.15%
6 ICICI PRUDENTIAL MUTUAL FUND 75.00 4.61%
7 KOTAK MAHINDRA BANK 75.00 4.61%
BOCHASANWASI SHRI AKSHAR PURUSHOTTAM o
: SWAMINARAYAN SANSTHA 25.00 1.54%
9 NIPPON TRUST 20.00 1.23%

10 CREDIT SUISSE AG 11.70 0.72%

Total 1,605.70
(Basis fully paid NCDs)
XL. The number of persons to whom allotment on preferential basis/private placement/rights issue has

already been made during the year (FY24), in terms of number of securities as well as price:

Tenor / Amt Latest Seeur
Series R Date of Maturity . ed/U 4
Period of Coupon | (Rs. Credit Security
of NCS . allotment Date £ nsecu
Maturity Crore) rating
red
First Pari
Passu
Series o AAA by Secur | charge on
23 1,094 8.35% 250 17-May-23 | 15-May-26 CRISIL ed et
+ Fixed
Deposit as
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secondary
security
First Pari
Passu
charge on
Secur | receivables
ed + Fixed
Deposit as
secondary
security
First Pari
Passu
charge on
22"95 1,094 835% |200 |174an-24 | 15-Jan-27 ’é:glfy zzcur ichs(Zjb'es
Deposit as
secondary
security

AAA by
1,096 8.15% 360 05-Sept-23 | 05-Sept-26 CRISIL and
CARE

Series
24

Equity:

The Company has alloted 77,39,938 equity shares of face value of X 10 each at a premium of X 86.90 per share
on right issue basis amounting to X 74,99,99,992.0 to its existing shareholder SMFG India Credit Company
Limited (Formerly Fullerton India Credit Co Ltd.) on 17th August 2023.

XLI. An undertaking that the Issuer shall use a common form of transfer

The normal procedure for the transfer of securities held in dematerialized form shall be followed for transfer
of these Debentures held in electronic form. The seller should give delivery instructions containing details of
the buyer’s Depository Participant’s account to its Depository Participant. The Issuer undertakes that there will
be a common transfer form/ procedure for transfer of Debentures.

XLII. Redemption amount, Period of Maturity
Redemption Value Please refer to the relevant Key
Maturity Period Information Document.

XL Information relating to the Terms of Offer or Purchase

As mentioned in the relevant Key Information Document
As mentioned in each Key Information Document

XLIV, Summary of Terms: As per Key Information Document

Security Name (Name of the | As per the Key Information Document to be issued with respect to relevant
non-convertible securities which | tranche/Series of Debt Securities

includes coupon/dividend, issuer
name and maturity year)

Issuer SMFG India Home Finance Company Limited (Formerly Fullerton India Home
Finance Co. Ltd.).
Type of Instrument As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debt Securities

Nature of Instrument (secured or | As per the Key Information Document to be issued with respect to relevant
unsecured) tranche/Series of Debt Securities
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Seniority
subordinated)

(Senior or

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Eligible Investors

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Listing (Name of  stock
exchange(s) where it will be
listed and timeline for listing)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

The Debentures are proposed to be listed within the prescribed timelines as
per the SEBI Master Circular.

Rating of the instrument

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Issue Size

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Minimum Subscription

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Option to retain

oversubscription (Amount)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Objects of the Issue/ purpose for
which there is requirement of
funds

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Details of utilization of the
proceeds

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Coupon/dividend rate

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Step Up/Step Down Coupon Rate

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Coupon/Dividend
Frequency

Payment

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Coupon / Interest payment dates

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Cumulative / non-cumulative, in
case of dividend

Not Applicable

Coupon Type (Fixed, floating or
other structure)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Coupon Reset Process (including
rates, spread, effective date,
interest rate cap and floor etc)

Not applicable

Day Count Basis (Actual/Actual)

Actual / Actual

Interest on Application Money

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Default Interest Rate

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

In case of delay in execution of the Debenture Trust Deed, the Security
Documents, the Deed(s) of Hypothecation and other charge documents
beyond statutorily permitted timelines, the Company will, at the option of the
investors, either refund the subscription amounts together with agreed rate
of interest or will make payment of penal interest at 2% p.a. over the coupon
rate till the Debenture Trust Deed and/ or the charge documents are executed.

Tenor

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Redemption Date

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures
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Redemption Amount

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Redemption Premium / Discount

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Issue Price

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Discount at which security is
issued and the effective yield as
a result of such discount

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Premium/ Discount at which
security is redeemed and the
effective yield as a result of such
premium/ discount

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Put Date As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Put Price As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Call Date As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debentures

Call Option in relation to | As per the Key Information Document to be issued with respect to relevant

Regulatory Instruments tranche/Series of Regulatory Instruments

Call Price As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debentures

Put Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
the put)

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Call Notification Time {Timelines
by which the Issuer need to
intimate investor before
exercising the call)

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Face Value

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Minimum application and in

multiples thereafter

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Issue timing

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Issue Opening Date

As per the Key Information Document to be
tranche/Series of Debentures

issued with respect to

relevant

Issue Closing Date

As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debentures

Date of earliest closing of the
issue, if any

As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debentures

Pay —in Date

As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debentures

Deemed Date of Allotment

As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debentures

Settlement mode of the | As per the Key Information Document to be issued with respect to relevant
instrument tranche/Series of Debentures
Depository As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debentures

Disclosure of interest/ dividend/
redemption dates

As per the Key Information Document to be issued with respect to relevant

tranche/Series of Debentures
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Record Date

Record Date means in relation to any date on which a payment has to be made
by the Company in respect of the Debentures, the date that is 15 (fifteen) days
prior to that payment date, or as per the Key Information Document to be
issued with respect to relevant tranche/Series of Debentures.

All covenants of the issue | As per the Key Information Document to be issued with respect to relevant
(including side letters, | tranche/Series of Debt Securities

accelerated payment clauses,

etc.)

Description regarding Security | As per the Key Information Document to be issued with respect to relevant
(where applicable), including | tranche/Series of Debt Securities

type of security

(moveable/immovabie/tangible,

etc.), type of charge

{pledge/hypothecation/mortgag
e etc.), date of creation of
security/likely date of creation of
security, minimum  security
cover, revaluation

Replacement of security, interest
to the debenture holder over
and above the coupon rate as
specified in the Debenture Trust
Deed and disclosed in the
General Information Document

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Transaction Documents

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Conditions Precedent for

Issuance of First Tranche

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Condition Subsequent to | As per the Key Information Document to be issued with respect to relevant
Disbursement tranche/Series of Debt Securities

Events of Default (including | As per the Key Information Document to be issued with respect to relevant
manner of voting /conditions of | tranche/Series of Debt Securities

joining Inter Creditor

Agreement)

Creation of recovery expense
fund

The Company has created or will create the recovery expense fund in
accordance with Regulation 11 of the SEBI NCS Regulations in the manner as
may be specified by SEBI from time to time and inform the Trustee about the
same.

Conditions for breach of
covenants (as specified in
debenture trust deed)

The Trustee shall ensure that the Company does not commit any breach of
the terms of the Issue or covenants of the Debenture Trust Deed and take
such reasonable steps as may be necessary to remedy any such breach.

The Trustee shall inform the Debenture Holders immediately of any breach of
the terms of the Issue or covenants of the Debenture Trust Deed.

The Trustee may, acting on the instructions of the Majority Debenture
Holders, at any time, waive such terms and conditions as to them shall deem
expedient or any breach by the Company of any of the covenants and
provisions in the Debenture Trust Deed, without prejudice to the rights of the
Trustee in respect of any subsequent breach thereof.

Provisions related to Cross

Default Clause

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities
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Role and Responsibilities
Debenture Trustee

of

The Trustee shall carry out its duties and perform its functions as required
to discharge its obligations under the terms of the Act, SEBI NCS
Regulations, the Securities and Exchange Board of India {Debenture
Trustees) Regulations, 1993, the Debenture Trustee Agreement, the
Placement Memorandum and all other related documents, with due care,
diligence and loyalty;

The Trustee shall communicate to the Debenture Holder(s) on half yearly
basis, the compliance of the terms of the issue by the Company, defaults,
if any, in payment of interest or redemption of Debentures and action
taken therefor;

The Trustee shall deal with the complaints of the Debenture Holders
received by it and try to answer or remedy the same as far as it is possible;
The Trustee shall ensure that the General Information Documents does
not contain any matter which is inconsistent with the terms of the Issue
or the Debentures, or with the Debenture Trust Deed;

The Trustee shall communicate promptly to the Debenture Holders of any
defaults in relation to the payment of interest or in redemption of the
Debentures by the Company, and the actions taken by the Trustee
therefore;

The Trustee shall call for periodical status or performance reports from
the Company within 7 days of the relevant board meeting or within 45
days of the respective quarter, whichever is earlier, in relation to the
security over the Debentures;

The Trustee shall satisfy itself that the covenants in the Debenture Trust
Deed and the Placement Memorandum are not prejudicial to the interest
of the Debenture Holders;

The Trustee shall appoint a nominee director on the hoard of directors of
the Company in the event of: (i) two consecutive defaults in payment of
interest to the Debenture Holders ; or (ii) default in creation of security
for Debentures; or (iii) default in redemption of Debentures (“Nominee
Director”);

The Trustee shall ensure that the Company does not commit any breach
of the terms of the Issue or covenants of the Debenture Trust Deed and
this Placement Memorandum and take such reasonable steps as may be
necessary to remedy any such breach;

The Trustee shall inform the Debenture Holders immediately of any
breach of the terms of the Issue or covenants of this Placement
Memorandum;

The Trustee shall inform the Debenture Holders immediately, and in any
case within 2 Business Days, of receiving a written notice from the
Company of the occurrence of a Change of Control Event;

The Trustee shall ensure the implementation of the conditions regarding
creation of the Security for the Debentures, if any, charge registration
thereof with ROC and CERSAI within the timelines agreed under this
Placement Memorandum or as prescribed by law, as the case may be,
recovery expense fund in accordance with the SEBI Regulations and the
SEBI Operational Circular (as applicable) and the Debenture Redemption
Reserve (as applicable);

The Trustee shall ensure that the Secured Property charged for the
Debentures are sufficient to discharge the interest and principal amount
of the Debentures at all times and that such assets are free from any other
encumbrances except charge in favour of existing and future lenders of
the Company on first pari-passu basis within limits approved by the
Debenture Holders from time to time;

The Trustee shall do such acts as are necessary in the event the security
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for the Debentures becomes enforceable;

The Trustee shall call for reports on the utilization of funds raised by the
Issue;

The Trustee shall take steps to convene a meeting of the Debenture
Holders as and when such meeting is required to be held, including but
not limited to situations such as (i) a requisition in writing signed by at
least one tenth of the Debenture Holders in value for the time being
outstanding or (ii) the happening of any event which constitutes an Event
of Defaultor which in the opinion of the Trustee affects the interest of the
Debenture Holders;

The Trustee shall not relinquish from its assignment unless another
Trustee has been appointed;

The Trustee shall inspect the books of accounts, records, registers of the
Company and take copies or extract thereof, and take possession of the
Secured Property in accordance with the provisions of this Placement
Memorandum and the Debenture Trust Deed, and to the extent
necessary for discharging its obligations;

The Trustee shall do such things as are necessary for the protection of the
Debenture Holders and do all things necessary in order to resolve the
grievance of the Debenture Holders;

The Trustee shall ensure that:

(i)  Debentures are allotted to the Debenture Holders in accordance
with the provisions of the Act;

(i) Interest warrants for interest due on the Debentures have been
dispatched to the Debenture Holders or on before the due date(s);
and

(iif) Debenture Holders have been paid the monies due to them on the
Redemption Date as per the Debenture Trust Deed and this
Placement Memorandum;

The Trustee shall ascertain that the debentures have been redeemed in
accordance with the provisions and conditions under which they are
offered to the Debenture Holders;

The Trustee shall keep and maintain proper books of accounts, records
and documents, relating to the trusteeship functions for a period of not
less than five financial years as required under Applicable Law, from the
Redemption Date of Debentures;

The Trustee shall as and when required by the SEBI, submit the following
information and documents namely:
(i)  Number and nature of the grievances of the Debenture Holders

received and resolved;
(i) Copy of the Debenture Trust Deed;

(i) Details of non-payment or delayed payment of principal amount of
Debentures and accumulated interest thereon to Debenture

Holders if any,

(iv) Details of allotment and transfer of Debentures giving thereon the
date and mode of allotment along with other relevant details; and.

65




For Private Circulation Only
PRIVATE AND CONFIDENTIAL {For Addressee Only)

(vi)

(vii)

(i)

(ii)

(i)

any other particulars or documents which are relevant to the Trust
and Transaction Documents;

The Trustee and its every officer, director and employee of the
Trustee shall produce to the inspecting authority appointed by the
SEBI under its authority for inspection under the Regulations
{defined below) such books and other documents in his custody or
control and furnish him with the statements and information
relating to the Trust within such time the inspecting authority may
require and the Trustee shall allow the inspecting authority to have
reasonable access to the premises occupied by the Trustee or by any
other person on his behalf and shall extend reasonable facilities for
examining any books, records, documents and computer data in the
possession of the Trustee or any such other person on his behalf
and also provide copies of documents and other materials which in
the opinion of the inspecting authority are relevant for the purposes
of inspection & the Trustee shall give all other assistance in
connection with the inspection which the Trustee may be
reasonably expected to do;

In addition to the compliance by the Trustee of the duties provided
for in the Companies (Share Capital and Debentures) Rules, 2014
and to the other powers conferred on the Trustee and provisions for
their protection and not by way of limitation or derogation of
anything in these presents contained nor of any statute limiting be
liability of the Trustee IT IS EXPRESSLY DECLARED as follows:

The Trustee shall perform all such acts and duties as are set out in
the Transaction Documents;

The Trustee may, in relation to these presents, act on the opinion or
advice of or any information obtained from any solicitor, counsel,
advocate, valuer, surveyor, broker, auctioneer, qualified accountant
or other expert whether obtained by the Company or by the Trustee

(after taking the concurrence of the Company in writing);

The Trustee shall be at liberty to accept a certificate signed by any
one of the directors or the key managerial personnel of the
Company as to any act or matter prima facie within the knowledge
of the Company as sufficient evidence thereof and a like certificate
that any property or assets are in the opinion of the director or key
managerial personnel so certifying worth a particular sum or
suitable for the Company’s purpose or business, as sufficient
evidence that it is worth that sum or so suitable and a like certificate
to the effect that any particular dealing or transaction or step or
thing is in the opinion of the key managerial personnel or director
so certifying expedient, as sufficient evidence that it is expedient;
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aa.

(iv) The Trustee shall be at liberty to keep these presents and all deeds
and other documents of title relating to any of the Trust Properties
at its Registered Office or elsewhere or if the Trustee so decides with
any banker or company whose business includes undertaking the
safe custody of documents or with any firm of advocates or solicitors
and the Trustee may pay all sums required to be paid on account of
or in respect of any such deposit;

(v} Save as herein otherwise expressly provided the Trustee shall, as
regards all trusts, powers, authorities and discretions hereby vested
in the Trustee, have absolute and uncontrolled discretion as to the
exercise thereof and to the mode and time of exercise in accordance
with the terms hereof;

(vi) With a view to facilitating any dealing under any provision of these
presents the Trustee shall have full power to consent (where such
consent is required) to a specified transaction or class of
transactions conditionally; and

(vii) The Trustee shall have full power to determine all questions and
doubts arising in relation to any of the provisions hereof and every
such determination bonafide made (whether or not the same shall
relate wholly or partially to the acts or proceedings of the Trustee)
shall be conclusive and binding upon all persons interested

hereunder.

PROVIDED NEVERTHELESS that nothing contained in this clause shall
exempt the Trustee from or indemnify it against any liability for gross
negligence, breach of trust or wilful default nor any liability which by
virtue of any rule or law would otherwise attach to it in respect of any
gross negligence, wilful default, or breach of trust of which it may be
guilty in relation to its duties hereunder.

The Trustee shall, before creating a charge on the security for the
Debentures, exercise independent due diligence to ensure that such
security is free from any encumbrance or that the Company has obtained
the necessary consent from other charge-holders if the security has an
existing charge, in the manner as may be specified by SEBI from time to
time;

Subject to the approval of the Debenture Holders and the conditions as

may be specified by SEBI from time to time, the Trustee, on behalf of the

Debenture Holders, may enter into inter-creditor agreements provided

under the framework specified by the Reserve Bank of India;

The Trustee shall take appropriate measures for protecting the interest

of the Debenture Holders as soon as any breach of this Placement

Memorandum or the Debenture Trust Deed or of law comes to his notice;

The Trustee shall ascertain and satisfy itself that:

(i) in case where the allotment letter has been issued and
debenture certificate is to be issued after registration of charge,
the debenture certificates have been dispatched by the
Company to the Debenture Holders within 30 days of the
registration of the charge with the Registrar of Companies;
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{ii)

(iii)

(iv)

{v)

(vi)

debenture certificates have been dispatched to the Debenture
Holders or Debentures have been credited in the demat
accounts of the Debenture Holders in accordance with the
provisions of the Securities and Exchange Board of India
(Debenture Trustees) Regulations 1993, the SEBI NCS
Regulations, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 and
any other regulations issued/ amended by SEBI from time to time
(“the Regulations”);

the Debenture Holders have been paid the monies due to them
on the Redemption Date;

inform SEBI immediately of any breach of the Trust Deed or this
Placement Memorandum or provision of any law, which comes
to the knowledge of the Trustee. Explanation: The
communication to the Debenture Holders by the Trustee as
mentioned in the Regulations may be made by electronic media,
press-release and placing notice on its website;

exercise due diligence to ensure compliance by the Company,
with the provisions of the Act, Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirement),
Regulations, 2015, SEBI NCS Regulations, the listing agreement
of the stock exchange or any other regulations issued by SEBI
pertaining to debt issue from time to time and the Debenture
Trust Deed;

In case where listed debt securities are secured by way of
receivables/ book debts it shall obtain the following,
a. On Quarterly basis-

Carry out the necessary due diligence and monitor the
asset cover in the manner as may be specified by SEBI from
time to time.

b. On a Half-Yearly basis-

Certificate from the statutory auditor of the Company
giving the value of book debts / receivables, including
compliance with the covenants of the Key Information
Document in the manner as may be specified by SEBI from
time to time.

Risk factors pertaining to the
issue

As mentioned in “RISKS IN RELATION TO THE DEBENTURES” of the General
Information Document, and as mentioned in each Key Information Document.

Governing Law and Jurisdiction

The Debentures are governed by and shall be construed in accordance with
the existing Indian laws. Any dispute arising thereof will be subject to the non-
exclusive jurisdiction of the courts at Chennai, India

Trustee

Catalyst Trusteeship Limited

Manner of bidding in the Issue
i.e.,, open bidding or closed
bidding

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities
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Interest Rate parameter (Zero
coupon, fixed coupon or floating
coupon)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Minimum Bid Lot

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Bid Opening Date

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Bid Closing Date

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Manner of Allotment (i.e.,
uniform yield allotment or
multiple yield allotment)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Settlement Cycle

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Manner of Settlement

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Date of Board Resolution

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Date of passing of resolution in a
general meeting under Section
42 of the Act

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Issuance and Trading Mode

Private placement (Dematerialized form)

Series

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Principle terms of assets charged
as security, if applicable

Please refer to the security clause above

Name and address of the valuer
who performed valuation of the
security offered, and basis on
which the price has been arrived
at along with report of the
registered valuer

Not Applicable

Justification for the allotment
proposed to be made for
consideration other than cash
together with valuation report of
the registered valuer;

Not Applicable

The proposed time within which
the allotment shall be completed

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

The number of persons to whom
allotment  on preferential
basis/private placement/rights
issue has already been made
during the year in terms of
number securities as well as
price

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Proposed time schedule for
which the Offer Documents are
valid

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Contributions being made by the
promoters or directors either as
part of the offer or separately in
furtherance of such objects

None
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Intention of promoters, directors
or key managerial personnel to
subscribe to the offer (applicable
in case they intend to subscribe
to the offer)

Nil

Details of significant and
material orders passed by the
Regulators, Courts and Tribunals
impacting the going concern
status of the company and its
future operations

Please refer details of outstanding litigation under the ‘General Information
Document’

The pre-issue and post-issue
shareholding pattern of the
company

Not Applicable as proposed issuance is for non-convertible debentures.

Mode of Payment

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Mode of Repayment

Repayment will be made by either DD or RTGS to the respective investor’s
account.

Legal counsel (if any)

As per the Key Iinformation Document to be issued with respect to relevant
tranche/Series of Debt Securities

Guarantor (if any)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Arrangers (if any)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Merchant banker and co- | As per the Key Information Document to be issued with respect to relevant
managers to the Issuer (if any) tranche/Series of Debt Securities
Creation of Debenture | As per the Key Information Document to be issued with respect to relevant

Redemption Reserve (DRR)

tranche/Series of Debt Securities

Details about underwriting of the
Issue including the amount
undertaken to be underwritten
by the underwriters.

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Business Day Convention

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Minimum number of NCDs to be
applied for

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Documentation Requirement
From Investors (Specifically for
the Issue)

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

Any financial or other material

interest of the directors,
promoters, key managerial
personnel or senior

management in the offer and the
effect of such interestin so far as
it is different from the interests
of other persons.

As per the Key Information Document to be issued with respect to relevant
tranche/Series of Debt Securities

(1)

{2)

Notes:

If there is any change in Coupon Rate pursuant to any event including elapse of certain time period or
downgrade in rating, then such new Coupon Rate and the events which lead to such change should be

disclosed.

The list of documents which have been executed in connection with the issue and subscription of debt
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securities shall be annexed.

While the debt securities are secured to the extent of 100% of the amount of principal and interest or
as per the terms of the General Information Document, in favour of Debenture Trustee, it is the duty of
the Debenture Trustee to monitor that the security is maintained.

The Issuer shall provide granular disclosures in their General Information Document, with regards to the
"Object of the Issue" including the percentage of the issue proceeds earmarked for each of the “object
of the issue”.

Laws and Regulations

Over and above such terms and conditions, the Debentures shall also be subject to the applicable
provisions of the Companies Act, Depositories Act, directions/ notifications / guidelines issued by the
Reserve Bank of India and all other laws as may be applicable, including the guidelines, notifications
and regulations relating to the issue and allotment of debentures and, any other documents that may
be executed in respect of the Debentures. In particular, the Debentures are subject to Master
Direction — Non-Banking Financial Company — Housing Finance Company {Reserve Bank) Directions,
2021 dated 17 February, 2021.

Application process and information relating to the terms of the Issue

Nature and Status of Debentures

The nature and status of the Debentures shall be mentioned in the relevant Key Information
Document.

Deemed Date of Allotment
All the benefits under the Debentures, including the payment of interest, will accrue to the Investor(s)
from the relevant Deemed Date of Allotment.

Issue in Demat form

The Company shall issue Debentures in dematerialized form only and has made necessary
arrangements with NSDL/ CDSL for the same. Investors shall hold the Debentures in dematerialized
form and deal with the same as per provisions of Depositories Act and the regulations made there
under as may be amended and/or supplemented from time to time and the regulations, rules as
notified by NSDL/ CDSL from time to time. Investors should, therefore, mention their Depository
Participant’s name, DP-ID and Beneficiary Account Number in the appropriate place in the Application
Form. The Company shall take necessary steps to credit the amount of Debentures to NSCCL account
which in turn will transfer the units to the investor’s demat account on sighting of funds.

Names of all the recognized stock exchanges where the debt securities are proposed to be listed.
The Debentures shall be listed on the National Stock Exchange of India Limited (NSE).

Mode of Transfer/ Transmission of Debentures

The Debenture(s) shall be transferred and/ or transmitted in accordance with the applicable provisions
of the Act. The provisions relating to transfer and transmission and other related matters in respect of
shares of the Company contained in the Articles of Association of the Company and the Act shall apply,
mutatis mutandis (to the extent applicable to Debentures) to the Debentures as well. The Debentures
held in dematerialized form shall be transferred subject to and in accordance with the Depositories
Act, the regulations made there under and the regulations, rules, procedures as prescribed by
Depository Participant of the transferor/transferee and any other applicable laws and rules notified in
respect thereof. The transferee(s) should ensure that the transfer formalities are completed prior to
the Record Date. In absence of the same, interest will be paid/redemption will be made to the person,
whose name appears in the Register of Debenture Holders/Record of the Depository. In such cases,
claims, if any, by the transferee(s) would need to be settled with the transferor(s) and not with the
Company.

Interest on Application Money
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As per the Key Information Document to be issued with respect to relevant tranche/Series of Debt
Securities

Interest on Debentures:

The Debentures shall carry interest on the amount outstanding under the Debentures at rate specified
in the relevant Key Information Document. from the relevant Deemed Date of Aliotment till the
relevant Redemption Date (subject to deduction of income tax at source at the rates for the time being
prescribed under the Income Tax Act, 1961, the rules made there under or any statutory modification
or re-enactment thereof for the time being in force). Non-resident debenture-holders shall
additionally provide tax declarations in order to avail tax benefits as per the tax treaty between India
and tax resident country of debenture holder, absence of which tax would be deducted as per Income
tax Act, 1961.

Any interest, premium, commission or fee accruing under a Transaction Document will accrue from
day to day and is calculated on the basis of the actual number of days elapsed in a year of 365 days
(or if the relevant year includes 29 February, 366 days) (i.e. 365/366/actual).

Payment of Interest

Interest on the Debentures will be paid only to the Debenture holders registered in the Register of
Debenture holders of the Issuer, which shall be maintained at the Corporate Office of the Issuer or to
the debenture holder(s) whose names appear in the list of Beneficial Owners furnished by NSDL/ CDSL
to the Company as on the Record date for this purpose.

In the case of joint holders, interest shall be payable to the first named Debenture holder. The persons
whose names are registered in the Register of Debenture holders or NSDL/ CDSL record on that date
shall be entitled to receive the interest for the preceding interest period.

Effect of Holidays

In case an interest payment date falls on a day which is not a Business Day, then the following Business
Day shall be considered as the effective date(s) for payment of interest. It is clarified that the last
interest payment date shall fall on the Final Redemption Date. For any other payment, if the payment
is required to be made or taken on a day other than a Business Day, such payment shall be made or
action be taken on the immediately preceding Business Day

Tax Deduction at Source

Income tax will be deducted at source on the Debentures as per applicable provisions of the Income
Tax Act, 1961 and as applicable from time to time. In respect of interest on Application Money, the
relevant document {Form 15G/ 15H) should be submitted along with the Application Form.
Non-resident debenture-holder shall additionally provide tax declarations in order to avail tax benefits
as per the tax treaty between India and tax resident country of debenture holder, absence of which
tax would be deducted as per Income tax Act, 1961.

Where any deduction of Income Tax is made at source, the Company shall send to the Debenture
Holder a Certificate of Tax Deduction at Source as per timelines and manner prescribed under the
Income tax Act, 1961.

Tax Benefits
The Debenture Holder is advised to consider in his own case the tax implications in respect of
subscription to the Debentures after consulting his tax advisor.

Letter of Allotments & Debenture Certificate

The Company will allot to the investors, the Debentures in due course after verification of the
Application Form, the accompanying documents and on realization of application money.

The depository account of the investors with NSDL/ CDSL will be credited within two (2) working days
from the Deemed Date of Allotment. The initial credit in the depository account will be akin to the
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Letter of Allotment. On completion of all statutory formalities such credit will be substituted for the
number of Debentures allotted

Execution of Trust Deed and Other Documents
The Company shall execute a trust deed with Trustee.

Stamp Duty

The Company will pay all the stamp duties (including additional stamp duty and penalty thereon, if any)
in relation to the Debentures and all documents executed in relation to the Debentures. If however,
any stamp duty (including additional stamp duty and penalty thereon, if any) in relation to the
Debentures and all documents, certificates etc. executed in relation to the Debentures is paid for by an
investor/s, the Company will forthwith reimburse the investor/s with the amount of stamp duty
{including additional stamp duty and penalty thereon, if any) paid. The Company agrees to indemnify
the investor/s and hold them harmless from and against any and all stamp duty (including additional
stamp duty and penalty thereon, if any) payments arising out of or related to this Issue on Transaction
Documents, subject to the condition that the executed Transaction Documents shall be retained in
state of execution unless required for regulatory purpose.

Redemption
The Debentures shall be redeemed at par on the relevant Maturity Date as specified in the Summary
of Terms.

Procedure for Redemption

In case of the Debentures held in dematerialized form, no action is required on the part of the
Debenture Holder(s) at the time of Redemption of the Debentures and on the relevant Redemption
Date, the Redemption proceeds would be paid by cheque or by way of RTGS instruction to those
Debenture Holder(s) whose name(s) appear on the list of beneficial owners given by the Depositories
to the Company. The name(s) would be as per the Depaositories’ records on the Record Date fixed for
the purpose of Redemption. All such Debentures will be simultaneously redeemed through appropriate
debit corporate action.

In case of cheque issued towards Redemption proceeds, the same will be dispatched by courier or hand
delivery or registered post at the address provided in the Application Form at the address as notified
by Debenture Holder(s) or at the address with Depositories’ record. Once the cheque for Redemption
proceeds is dispatched to the Debenture Holder(s) at the addresses provided or available from the
Depositories record, the Company'’s [iability to redeem the Debentures on the date of Redemption shall
stand extinguished and the Company will not be liable to pay any interest, premium if any, income or
compensation of any kind from the date of Redemption of the Debenture(s) provided that all previous
payment defaults, if any, have been cured on the Redemption Date.

Succession

Where Debentures are held in joint names and one of the joint holders dies, the survivor(s) will be
recognized as the Holder(s) of the said Debentures. It would be sufficient for the Company to delete
the name of the deceased Debenture Holder after obtaining satisfactory evidence of his death.
Provided, a third person may call on the Company to register his name as successor of the deceased
holder after obtaining evidence such as probate of a will for the purpose of proving his title to the
Debentures.

In the event of demise of the sole/ first holder of the Debenture(s), the Company will recognize the
executors or administrator of the deceased Debenture Holder, or the Holder of the succession
certificate or other legal representative as having title to the Debentures only if such executor or
administrator obtains and produces probate or Letter of Administration or is the holder of the
Succession Certificate or other legal representation, as the case may be, from an appropriate Court in
India. The Directors of the Company in their absolute discretion may, in any case, dispense with
production of Probate or Letter of Administration or succession certificate or other legal
representation.
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Record Date

The Record Date shall be 15 calendar days before the Interest Payment Date/ Redemption Date.
SMHFC shall request the Depository (ies) to provide a list of Beneficial Owners as on the Record Date,
or as mentioned in the Key Information Document. This shall be the list, which shall be considered for
payment of interest and the redemption amount, as the case may be.

Place and Currency of Payment
All obligations under these Debentures are payable at Mumbai in Indian Rupees only.

Amendment of the Terms of the Debentures
The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or
abrogated in accordance with the terms set out in the relevant Debenture Trust Deed.

Trustees for the Debenture Holders

SMFG India Home Finance Company Limited (Formerly Fullerton Home Finance Co. Ltd.} has appointed
“CATALYST TRUSTEESHIP LIMITED” to act as Trustee for the Debenture Holders (“Debenture
Trustee”). SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co.
Ltd.) and the Debenture Trustee will enter into a Debenture Trust Deed, inter alia, specifying the
powers, authorities and obligations of the Trustee and the Company. The Debenture Holder(s) shall,
without further act or deed, be deemed to have irrevocably given their consent to the Debenture
Trustee or any of their agents or authorized officials to do all such acts, deeds, matters and things in
respect of or relating to the Debentures as the Trustees may in their absolute discretion deem
necessary or require to be done in the interest of the Debenture Holder(s), except as expressly
provided herein.

The Debenture Trustee will protect the interest of the Debenture Holder(s) on the occurrence of any
of the Event of Default as set out in the relevant Debenture Trust Deed and the other Transaction
Documents, including in the Event of Default by the Company in regard to timely payment of interest
and repayment of principal and they will take necessary action on the written request of the
Debenture Holders at the costs and expenses of the Company.

The Investor can refer to the relevant Debenture Trust Deed to be entered with the Debenture
Trustees for the powers, liability, rights, retirement, and removal etc. of the Debenture Trustee.

The Company reserves the right to appoint any other SEBI registered Trustee.

Sharing of Information
The Issuer may, share information in accordance with the terms of the relevant Debenture Trust Deed.

Rights of Debenture Holder(s)

The Debenture Holder(s) will not be entitled to any rights and privileges of shareholders other than
those available to them under statutory requirements. The Debentures shall not confer upon the
holders the right to receive notice, or to attend and vote at the general meetings of the Company. The
Debentures shall be subject to other usual terms and conditions incorporated in the Debenture
Certificate(s) that will be issued to the allottee(s) of such Debentures by the Company, as per the
Memorandum and Articles of Association of the Company and the relevant Debenture Trust Deed.

Future Borrowings

The Company shall be entitled to make further issue(s) of Debentures and/ or avail of further deferred
payments/ guarantees and/ or financial facilities from time to time from indian and/ or International
Financial Institutions, banks and/ or any other person(s) on the security of the properties charged/ to
be charged to the Trustee or any part thereof and/ or such other assets and properties, as long as there
is no default in payment of principal and/ or interest to the Debenture Holders and the Required
Security Cover is maintained.
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Governing Law

The Debentures are governed by and shall be construed in accordance with the existing Indian laws.
Any dispute arising thereof will be subject to the non-exclusive jurisdiction at the city of Chennai, India.
The Issuer, the Debentures and Issuer’s obligations under the Debentures shall, at all times, be subject
to the directions of the Reserve Bank of india (RBI), Securities and Exchange Board of India (SEBI),
Stock Exchanges and other applicable laws and regulations from time to time.

Over and above, the said debentures shall be subject to the term and conditions as contained in the
offer letter /term sheet, application form and the relevant Debenture Trust Deed / relevant Trustee
Agreement.

Debenture Redemption Reserve

As per Rule 18(7)(b} of the Companies (Share Capital and Debentures) Rules, 2014 Debenture
Redemption Reserve (DRR] is not required to be created for issue of privately placed debentures by
Housing Finance Companies registered with the National Housing Bank. Accordingly, our Company
being a HFC registered with NHB under Section 29A of the National Housing Bank Act, 1987, it is not
required to create the DRR for the issue of debentures on private placement basis.

Recovery expense fund

The Issuer has created the recovery expense fund in accordance with Regulation 11 of the SEBI NCS
Regulations in the manner as may be specified by SEBI from time to time and inform the Debenture
Trustee about the same.

Regulations applicable in relation to the issue/ debentures

Amongst other regulations, the following acts/ regulations, as amended from time to time, will be
complied with in relation to the issuance of the Debentures:

o The Companies Act, 2013

e The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021

. The Securities and Exchange Board of India (Listing Regulations and Disclosure Requirements)
Regulations, 2015

° Master Direction —Non-Banking Financial Company —Housing Finance Company (Reserve Bank)
Directions, 2021 dated 17 February, 2021

° SCRA

° SEBI Act

. The Depositories Act, 1996

. The Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993

° Secretarial Standards 1 and 2 issued by the Institute of Company Secretaries of India

e The rules and regulations issued under any of the above

Over and above, the said debentures shall be subject to the term and conditions as contained in the
Summary of Terms, application form, relevant Debenture Trust Deed and relevant Debenture Trustee
Agreement, and the relevant Key Information Document.

Terms of issue of Commercial Paper shall be as specified in the relevant Key Information Document,
and applicable Transaction Documents.

How to Apply
The detailed procedures to apply for the Debentures in dematerialized form are:
(i)  The applicant must have at least one beneficiary account with any of the DP’s of NSDL/ CDSL
prior to making the application.
(i)  The applicant must necessarily fill in the details (including the beneficiary account number
and DP - ID) in the Application Form.
(i) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.
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(iv)  Forsubscribing to the Debentures, names in the Application Form should be identical to those
appearing in the details maintained with the Depository. In case of joint holders, the names
should necessarily be in the same sequence as they appear in the account details maintained
with the DP.

(v)  Non-transferable allotment advice/ refund orders will be directly sent to the applicant by the
Registrar & Transfer Agent to the Issue.

{(vi)  If incomplete/ incorrect details of the beneficiary account number and DP - ID are given in
the Application Form, it will be deemed to be an incomplete application and the same may
be held liable for rejection at the sole discretion of the Issuer.

(vii)  For Allotment of Debentures, the address, nomination details and other details of the
applicant as registered with his/ its DP shall be used for all correspondence with the applicant.
The applicant is therefore responsible for the correctness of his/ its demographic details given
in the Application Form vis-a-vis those with his/ its DP. In case the information is incorrect or
insufficient, the Issuer would not be liable for the losses, if any.

Applications for the Debentures must be made in the prescribed Application Form and must be
completed in block letters in English by investors. Application forms must be accompanied by either a
demand draft or cheque or electronic transfer drawn or made payable in favor of "SMFG INDIA HOME
FINANCE COMPANY LIMITED a/c”. In case of an electronic transfer, the remittance should be made to
the account number of the Company (Details of the account to be provided on completion of EBP
bidding).

The full amount of the Issue price of the Debentures applied for has to be paid along with the delivery
of the fully completed and executed Debenture Application Form together with other applicable
documents described below.

The Issuer reserves the right to change the issue schedule including the relevant Deemed Date of
Allotment at its sole discretion, without giving any reasons or prior notice. The Issue will be open for
subscription during the banking hours on each day during the period covered by the issue schedule.

Who Can Apply
Only the persons who are specifically addressed through a communication by or on behalf of the
Company directly are eligible to apply for the Debentures. An application made by any other person
will be deemed as an invalid application and rejected. In order to subscribe to the Debentures a person
must be either:

* Companies, Non-Banking Finance Companies and Bodies Corporate including Public
e  Sector Undertakings

e Commercial Banks

e  Financial Institutions

e Insurance Companies

e  Mutual Funds

e  Provident Funds and Pension Funds

e Qualified Foreign Investors (QFls)

e Investment holding companies of high net worth individuals

e  Foreign Institutional Investors (FlIs), Foreign Portfolio Investors (FPIs)
e Any other investor authorized/ eligible to invest in these Debentures.

All Investors are required to comply with the relevant regulations/ guidelines applicable to them for
investing in this issue of Debentures.

Above list is illustrative only. Investors are requested to check their eligibility to invest in this

instrument as per rules, regulations, guidelines, statute or any government order applicable to them.
Issuer has not checked the eligibility for any class of investors.
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Application by Banks/ Corporate Bodies/ Mutual Funds/ FPIs/ Trusts/ Statutory Corporations.

The following is an indicative list of documents, the certified true copies of which should be provided
with the application:

(i) Application by Banks/ eligible FPIs

e  Memorandum and Articles;

e resolution authorizing investment and containing operating instructions or letters of
authorizations and power of attorney, if applicable;

e specimen signatures of authorized signatories;

e necessary form for claiming exemption from deduction of tax at source on interest, if
applicable; and

e Registration certificate as may be applicable.

(i) Application by Corporate Bodies FPIs/ Trusts/ Statutory Corporations.

e Memorandum and Articles;

e Resolution authorizing investment and containing operating instructions or letters of
authorizations and power of attorney, if applicable;

e specimen signatures of authorized signatories;

¢ necessary form for claiming exemption from deduction of tax at source on interest, if
applicable; and

e  Registration certificate as may be applicable.

{iti) Application by Mutual Funds/ Custodians of Mutual Funds/ Insurance Companies
e  SEBI registration certificate/ IRDA registration certificate, as may be applicable;
e Constitutional documents;
» resolution authorizing investment and containing operating instructions or letters of
authorizations and power of attorney, if applicable;

Application form for application made by Asset Management Company or custodian of mutual fund
shall clearly indicate the name of the concerned scheme for which application is being made.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signatures all of authorized signatories must be lodged along with the
submission of the completed Application form. Further modifications/ additions in the power of
attorney or authority should be delivered to the Issuer at Corporate Office.

Central Know Your Customer Register (CKYCR)

The applicants should submit the required Central KYCR documents as prescribed by the RBI along
with the application forms, including FATCA declaration as applicable. Applications which are not in
compliance with the above requirement shall be liable to be rejected.

PAN No:

All applicants should mention their Permanent Account number (PAN) allotted under Income Tax Act,
1961 or declaration in Form 60. Applications without this will be considered incomplete and are liable
to be rejected.

Restriction on Transferability of the debentures issued pursuant to this General Information
Document under private placement.

The Debentures can only be transferred to corporate and institutional investors such as Banks, public
financial institutions, NBFCs, Mutual Funds, financial institutions, insurance Companies, Provident,
Pension and Gratuity funds, Foreign Institutional Investors etc., in each case, as may be permitted by
applicable law.
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The Debentures are not transferable to retail investors or general public under private placement.

Submission of Completed Application Form
All applications duly completed and accompanied with all necessary documents shall be submitted to

the Company at its Registered Office.

Right to Accept/ Reject Applications

The Issuer is entitled at its sole and absolute discretion to accept or reject any application, in part or
in full, without assigning any reason. Application Forms which are incomplete, or which do not fulfill
the terms & conditions indicated on the back of the Application Form are liable to be rejected.

ii. Refund

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (Seven) Business Days from the relevant Deemed Date of Allotment of the
Debentures.

In case the Issuer has received money from the applicants for Debentures in excess of the aggregate
of the application money relating to the Debentures in respect of which aliotments have been made,
the Registrar and Transfer Agent shall upon receiving instructions in relation to the same from the
Issuer repay the moneys to the extent of such excess, if any.

Depository Arrangement

The Company has appointed Link Intime India Pvt Ltd as Registrar and Transfer Agents for the
Debenture issuance. SMFG India Home Finance Company Limited (Formerly Fullerton India Home
Finance Co. Ltd.) has entered into depository arrangements with National Securities Depository
Limited (NSDL) and Central Depository Services (India) Limited.

Company Secretary and Compliance Officer
In case of any pre-issue/ post-issue related problems such as non-receipt of Letters of Allotment/

refund orders etc., the Investors are requested to contact the compliance officer.

Mr. Jitendra Maheshwari

Company Secretary & Compliance Officer

Inspire BKC, Unit No. 503 & 504, Sth Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra
East, Mumbai — 400051

Tel: +91 22 4163 5800

E-mail: secretarial@grihashakti.com

Purchase/ Re-Issue of Debentures/ Cancellation of Debentures

Subject to the terms of the Transaction Documents, the issuer may, at any time and from time to time,
purchase debentures at a discount, at par, or at a premium, in the open market or otherwise in
accordance with the applicable laws. Such debentures may, at the option of the issuer, be redeemed,
cancelled, held or reissued at such a price and on such terms and conditions as the issuer may deem
fit and as permitted by law subject to applicable regulatory approvals.

Redemption of debentures prior to the Maturity Date may require the [ssuer to obtain the prior
approval of the RBI/ regulatory body, as the case may be.

“In accordance with the DT- Master Circular, the Issuer may from time to time consalidate one or more
issuances of non-convertible debentures maturing in the same financial year, by adjusting the price of
securities, as howsoever may be required for such consolidation, and issue/ re-issue the consolidated
securities under the cover of single/ same ISIN for any amount, whatsoever. The issuer hereby reserves
its rights to use, reuse, extinguish the said ISIN at its sole and exclusive discretion.”
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Register of Debenture Holders
The Company shall maintain a Register of Debenture Holders containing necessary particulars at its

Registered Office as required under the provisions of the Act.

Notices

All the notices, communications and writings to the Debenture Holder(s) required to be given by the
Issuer shall be deemed to have been given if sent by registered post/ courier/ hand delivery to the
address of the Debenture Holder(s) registered with the Company.

All notices, communications and writings to be given by the Debenture Holder(s) shall be sent by
registered post/ courier/ hand delivery to the Registrars to the Issue or to the compliance officer of
the Issuer at the Registered Office/ Corporate office of the Company or to such persons at such address
as may be notified by the Issuer, from time to time and shall be deemed to have been received on
actual receipt.

Other conditions and covenants
Additional conditions and covenants as stipulated by Investor at the time of issue and the same shall
be incorporated in relevant Debenture Trust Deed.

Representations And Warranties

In addition to the representations and warranties contained in the relevant Debenture Trust Deed,
the Company declares, represents and warrants as of the date hereof and throughout the term of
the Debentures that:

Consent/ approval required for the Issue of Debentures

Ali corporate and other action necessary for the issuance of the Debentures have been obtained by
the Company and the Company will at all times, keep all such approvals/ consents valid and subsisting
during the Tenor of the Debentures.

Absence of defaults with Memorandum/ Articles of Association or any other agreements in respect
of transaction/ transaction document

The General Information Document and other documents executed in pursuance hereof when
executed and delivered, will constitute valid and binding obligations of the Company and will not
contravene any applicable laws, statute or regulation and will not be in conflict with the Memorandum
of Association and Articles of Association of the Company or result in breach of, any of the terms,
covenants, conditions and stipulations under any Transaction Documents to which the Company is a
party.

Filings and Registration

The Company has completed and shall duly and in a timely manner complete all filings and
registrations as may be required under law from time to time for the purposes of the issue and
maintenance of the Debentures.

No immunity under laws
Neither the Company nor its assets have any immunity (sovereign or otherwise) from any suit or any
legal proceeding under the laws of India.

Solvency

The Company is solvent and the Company has not taken any corporate or other action, nor have to its
knowledge any steps been taken or legal proceedings of any manner been initiated/ threatened
against the Company for its winding up, dissolution, insolvency, bankruptcy or for appointment of
receiver on its assets or its business and no insolvency resolution process has been initiated under the
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Insolvency and Bankruptcy Code, 2016.

Disclosure of any other Contingent liability based on the latest audited financial statements
including amount and nature of liability:

Contingent Liability and commitments

The Company has assessed its obligations arising in the normal course of business, including pending
litigations, proceedings pending with tax authorities and other contracts including derivative and long term
contracts. The Company does not expect the outcome of these proceedings to have a materially adverse
effect on its financial statements.

As at As at
particul 31 March 31 March
L LD 2023 2022
(X lakhs) (X lakhs)
Guarantees 25 25
Contingent liability for litigations pending against the Company 5 4
a) Capital and other commitments

b)

The Company is obligated under various capital contracts. Capital contracts are work/purchase
orders of a capital nature, which have been committed. Further, the commitments have fixed
expiration dates and are contingent upon the borrower’s ability to maintain specific credit standards.

The estimated amount of contracts remaining to be executed on capital account and not provided
for as at 31% March 2023 is X216 Lakhs (31 March 2022: % 28 Lakhs).

Loans sanctioned not yet disbursed as at 315 March 2023 were X 89,565 Lakhs (31 March 2022: X
37,984 Lakhs).

Litigations constitutes the number of pending litigations filed by customers/vendors/ex-
employees/others against the Company for service deficiency/title claims/monetary claims/back
wages/reinstatement issues respectively which is in the course of business as usual. Asides the above
the Company in its rightful entitlement initiates Civil or Criminal litigations for recovery of loan and
enforcing security interest. A provision is noted / created where an unfavorable outcome is deemed
probable based on review of pending litigations with its legal counsels including loss contingency on
account of such litigation and claims, and classification of such contingency as ‘low’, ‘medium’ or ‘high’
with due provisioning thereof. The management believes that the outcome of such matters will not
have a material adverse effect on the Company’s financial position, its operations and cash flows.

Tax Contingencies

Various tax-related legal proceedings are pending against the Company at various levels of appeal with
the tax authorities. Management to the best of its judgement and estimates where a reasonable range
of potential outcomes are estimated basis available information accrues liability. Based on judicial
precedents in the Company’s and other cases and upon consultation with tax counsels, the
management believes that it is more likely than not that the Company’s tax position will be sustained.
Accordingly, provision has been made in the accounts wherever required. Disputed tax issues that are
classified as remote are not disclosed as contingent liabilities by the Company.

Indebtedness
The Company is not in default with respect to any loans or deposits or advances or other financial
facilities availed by the Company in the capaaty of a borrower It may also be noted that the Company
is a housing finance company.
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Organization and Authority

The Issuer is a housing finance company duly incorporated and validly existing under the laws of India
and has the power to own its assets, conduct and operate its business as presently conducted, and to
enter into, and comply with its obligations under the Transaction Documents to which it is a party or
will be a party.

Default
The Company has not defaulted in any of the following payment of

a. Statutory dues,

b. Debenture principal and interest thereon

C. Deposits and interest thereon (the Company is a non-deposit taking NBFC, hence not
applicable).

d. Loan from Bank or Financial institution and interest thereon

Company'’s Covenants

In addition to the covenants contained in the relevant Debenture Trust Deed, the Company covenants
that:

Affirmative Covenants:
The Company shall:

General Information Documents to have conformity with the relevant Debenture Trust Deed
Ensure that the relevant Debenture Trust Deed and security documents when executed shall be to the
satisfaction of the Debenture Trustees and Debenture Holders at all times.

Validity of Transaction Documents

Ensure that the General Information Document, the relevant Debenture Trust Deed shall be validly
executed and delivered, will continue in full force and effect and will constitute valid, enforceable and
binding obligations of the Company.

Notice of Winding Up or Other Legal Process

Promptly inform Debenture Holder/ Debenture Trustees if it has notice of any application for winding
up having been made or any statutory notice of winding up under the provisions of the Act, or any
other notice under any other Act or otherwise of any suit or other legal processes intended to be filed
or initiated against the Company and affecting the title to the properties of the Company or an
insolvency resolution process has commenced in relation to the Company under the Insolvency and
Bankruptcy Code, 2016 if a receiver is appointed of any of its properties of the Company or if a receiver
is appointed of any of its properties or businesses or undertakings.

Financial Statements

Submit to the Debenture Trustee (and to the Debenture Holder(s), if so requested), it’s duly audited
annual accounts, within 180 {one hundred and eighty) days from the close of its accounting year or
such extended time as may be permissible under Companies Act, 2013 or such extended period.
Submit to the Debenture Trustee (and to the Debenture Holder(s), if so requested) its provisional
quarterly financials, within 90 days from the closure of each of its accounting quarter.

Preserve Corporate Status
Diligently preserve its corporate existence and status and its license to conduct business as a non-

banking financial institution.

Furnish Information to Debenture Trustees
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At the time of the issue thereof to the shareholders of the Company, furnish to the Debenture Trustees
copies of every report, balance sheet, profit and loss account, circulars or notices or other documents
issued to the shareholders.

(vii) Shall furnish quarterly report to the Debenture Trustees containing the following particulars:-
1) Updated list of the names and addresses of the Debenture Holders.
2) Details of the interest due, but unpaid and reasons thereof.
3) The number and nature of grievances received from the Debenture Holders and resolved by the
Company and
4) A statement that those assets of the Company which are available by the way of security are
sufficient to discharge the claims of the Debenture Holders as and when they become due.

(viii)Corporate Governance:
Confirm to all mandatory recommendations on corporate governance under the relevant Act.

(ix) Due Payment of Public and Other Demands:
Confirm that the Company is not, and will continue not to be, in arrears of any undisputed public
demands such as income-tax, corporation tax and all other taxes and revenues or any other statutory
dues payable to Central or State Governments or any local or other authority.

(x) Security Cover:
Create a security cover of at least 1.00 of the issue amount and accrued interest on the Debentures
and any other amounts due and payable maintain the same as long as any amount under the
Debentures is outstanding.

(xi) Comply with provisions of section 125 of the Companies Act
Comply with the provisions of section 125 of the Act relating to transfer of unclaimed/ unpaid amounts
of interest on Debentures and Redemption of Debentures to Investor Education and Protection Fund
(“IEPF”), if applicable to it.

(xii) Arm’s Length Transaction
Ensure that all transactions entered into between the Company and its affiliates shall be on arm’s
length basis.

(xiii) Delay in execution of Transaction Documents/security documents
In case of delay in execution of the relevant Debenture Trust Deed, the relevant Deed of
Hypothecation and other charge documents beyond statutorily permitted timelines, the Company
will, at the option of the investors, either refund the subscription amounts together with agreed rate
of interest or will make payment of penal interest at 2% p.a. over the coupon rate till the relevant
Debenture Trust Deed and/ or the charge documents are executed.

(xiv) Default in Payment
In case of default in payment of Interest and/ or principal redemption on the due dates, additional
interest of at least @ 2% p.a. over the coupon rate will be payable by the Company for the defaulting
period.

(xv) Delay in Listing:
In case of delay in listing of the Debentures beyond the timelines prescribed in the SEBI Master Circular
for ‘Issue and Listing of Non-Convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper’, the Company will pay penal interest of 1 % p.a. over
the Coupon Rate for the period of delay (from the date of allotment to the date of listing) to the
investor.

(xvi) Delay in allotment of Securities
NA
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(xvii) Undertaking in relation to security:

The Company undertakes that it is the absolute legal and beneficial owner of ail the assets over
which it purports to create Security pursuant to any Transaction Document, free from any
encumbrance (other than in accordance with the Transaction Documents) and such assets are not
subject to any lis pendens, attachment or other process of material nature issued by any court of
other authority. The Company also undertakes that a consent to create a pari passu charge over the
assets of the Company have been obtained from the earlier creditors. The assets proposed to be
given as Security is enough to meet hundred percent of security cover or such higher security cover
as may be required under the transaction documents.

{xviii) Disclosure to stock exchange:
The Issuer shall file the following disclosures along with the listing application to the stock
exchange:

(B) Documents to be submitted to the Stock Exchange

The following documents have been / shall be submitted to the NSE:

A. This General Information Document;

B. Memorandum of Association and Articles of Association of the Issuer and necessary resolution(s) for
the allotment of the Debentures;

C. Copy of last 3 (three) years audited annual reports;

D. Statement containing particulars of, dates of, and parties to all material contracts and agreements;

E. Copy of the resolution passed by the shareholders of the Company at the Extra ordinary general

meeting as per section 180(1)(c) of the Act by the Shareholders of the Company at the extra ordinary
general meeting held on 2™ February, 2023;

F. Copy of the Board/committee resolution authorizing the borrowing and list of authorized signatories;

G. Reports about the business or transaction to which the proceeds of the securities are to be applied
directly or indirectly;

H. An undertaking from the Issuer stating that the necessary documents for the creation of the charge,

including the relevant Debenture Trust Deed and the relevant Deed of Hypothecation would be/has
been executed within the time frame prescribed in the relevant regulations/acts/rules etc and the
same would be uploaded on the website of the NSE, where the debt securities have been listed, within
5 (five) working days of execution of the same

Where applicable, an undertaking that permission / consent from the prior creditor for a second or
pari passu charge being created, in favour of the Debenture Trustee to the proposed issue has been
obtained; and

J. Any other particulars or documents that the recognized stock exchange may call for as it deems fit.

(C) Documents to be submitted to the Debenture Trustee

The following documents have been/shall be submitted to the Debenture Trustee in electronic form
(soft copy) on or before the allotment of the Debentures:

A. Memorandum of Association and Articles of Association of the Issuer and necessary resolution(s) for
the allotment of the Debentures;

B. Copy of last 3 {three) years audited annual reports;

C. Statement containing particulars of, dates of, and parties to all material contracts and agreements;

D. Latest audited / limited review half yearly consolidated (wherever available) and standalone financial

information (profit & loss statement, balance sheet and cash flow statement) and auditor
qualifications, if any.

E. There is no side letter executed as of the date of this General Information Document nor any covenant
w.r.t. accelerated payment terms other than as defined under this document.
F. Half-yearly certificate dated 5™ February, 2024 regarding maintenance of security cover as per the
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terms of this General Information Document, including compliance with all the covenants, in respect
of the Debentures, by the statutory auditor, along with the half-yearly financial results.

An undertaking to the effect that the Issuer would, until the redemption of the debt securities, submit
the details mentioned in point (D) above to the Debenture Trustee within the timelines as mentioned
in Simplified Listing Agreement issued by SEBI vide circular No. SEBI/IMD/BOND/1/2009/11/05 dated
May 11, 2009 as amended from time to time, for furnishing / publishing its half yearly/ annual result.
Further, the Issuer shall within 180 (one hundred and eighty) days from the end of the financial year,
submit a copy of the latest annual report to the Debenture Trustee and the Debenture Trustee shall
be obliged to share the details submitted under this clause with all ‘Qualified Institutional Buyers’ and
other existing debenture-holders within 2 (two) Business Days of their specific request.

EVENTS OF DEFAULT — Refer to the Summary of Terms (please see Section XLIV of this General
Information Document)

CONSEQUENCES OF AN EVENT OF DEFAULT

Upon the occurrence of any of the Events of Default, the Debenture Trustee shall declare to the
Company by notice in writing that:

(i) the Debentures are immediately due and payable, and that the aggregate amount equal to the
Amounts Outstanding together with all other amounts payable in respect thereof in accordance
with the Transaction Documents, have become immediately due and payable;
the Security Interest, if any, created pursuant to the Security Documents has become
enforceable (including the right to utilize the Secured Property for the discharge of the debt) in
accordance with the terms of the Security Documents;
the Debenture Trustee is entitled to appoint a Nominee Director in accordance with Clause 9(e)
of the relevant Debenture Trust Deed; and
the Debenture Trustee is entitled to exercise such other rights as may be available to it under
the Transaction Documents or under Applicable Law.

Provided however that any notice of Event of Default can also be given directly by the
Debenture Holders (and not acting through the Debenture Trustee). The Debenture Trustee
shall, promptly upon receipt of such notice, intimate the other Debenture Holders.

Upon the Security Interest created pursuant to the Security Documents having become enforceable as

set out in sub-clause (a) above, the Debenture Trustee shall {unless directed otherwise by the

Debentures Holders):

(i) enforce the Security Interest created pursuant to the Security Documents in accordance with
the terms thereof; and

(i) exercise such other rights and remedies as may be available to the Debenture Trustee under
Applicable Law (including but not limited to the DT-Master Circular and the Transaction
Documents.

The Company shall promptly pay to the Debenture Trustee the amount of all costs and expenses
(including legal fees) incurred by the Debenture Trustee or any Debenture Holder in connection with
the enforcement of, or the preservation of any rights under, the Debenture or any Transaction
Document.

The Parties herein agree to abide by rights and obligations under the SEBI Master Circular including with
respect to transactions in defaulted debt securities.

The Company shall, at the time of execution of the relevant Debenture Trust Deed, provide to the
Debenture Trustee the details of the Redemption Account from where the Company shall pay the
Redemption Amount to the Debenture Holders. The Company hereby agrees and undertakes to pre-
authorise the Debenture Trustee to take steps to seek and obtain information in relation to redemption
payments for the Debentures from the Company’s bank directly. In the event there is any change in any
details of the aforesaid bank account, the Company shall inform the Debenture Trustee of the same
within the timelines stipulated under the SEBI Master Circular.
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The Discount At Which Such Offer Is Made And The Effective Price For The Investor as a Result For
Such Discount

Not Applicable. The Debentures are being issued at Par/ Premium.

Debt Equity Ratio: The Debt Equity ratio shall be as mentioned in the applicable Key Information
Document.

Servicing Behavior On The Existing Debt Securities, Payment Of Due Interest/ Premium On Due
Dates On Term Loans And Debt Securities

The Company has been discharging all its liabilities in time including the payment of interest due on
loan facility(s) availed and on debt securities of the Company, principal repayments and payments on
redemption repaying to the Banks, Mutual Funds and Financial Institutions. The Company also
undertakes to fulfill its future obligations whenever it arises.

Consent From The Prior Creditor

The Company shall obtain consent from all its prior creditors for a pari-passu charge to be created in
favour of the Trustee for securing any proposed issue of Debt Securities, in a form and manner to the
satisfaction of the Debenture Holders

The Credit Rating Letter Issued by The Rating Agencies and press release in relation to the Issue Shall
Be Disclosed

The credit rating for each proposed issue of the Debt Securities shall be as disclosed in the Key
information Document.

Whether the security is backed by a guarantee or letter of comfort or any other document of a
similar nature:

No, the Security is not backed by any guarantee or letter of comfort or any other document/ letter
with similar intent.

Consent of The Debentures Trustees For His Appointment Under Regulation 4 (4)

“CATALYST TRUSTEESHIP LIMITED” has given their consent for their appointment as the Debenture
Trustees to the present issue vide the Letter dated 29 March 2024 and also in all the subsequent
periodical communications send to the holders of the Debentures. The copy of the consent letter is
annexed hereto as Annexure IlI.

Further the Issuer confirms that the consent of the Debenture Trustee has not been withdrawn as of
the time of filing of this General Information Document with the NSE.

Detail of Litigation or Legal Action

To the best of the knowledge of the Issuer, there are no litigation or legal action pending or taken by
any Ministry or Department of the Government or a statutory authority or regulatory body against
any promoter of the Company in the three years immediately preceding the year of the issue of the
General Information Document. There are no directions issued by any Ministry or Department of the
Government to the Company.

Related Party Transaction entered during the preceding three financial years and current financial
year with regard to loans made or, guarantees given or securities provided.

On Standalone basis
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| Nature of Transaction As at As at As at
31 March 2023 31 March 2022 31 March 2021
¥ lakhs) (X lakhs {% lakhs
| Income as per Resource sharing agreement
| SMFG India Credit 124 157 89
Company Uimited (formerly
“Fullerton india Credit

Company Limited"}

_Expense as per Resource sharing agreement®

SMFG India Credit 2409 1490 1055
| Company Limited {formerly
| "Fullerton India Credit

Company Limited"™)
| Commitment Charges on Committed fines provided by paremCompany
| SMFG India Credit 221 215 221

Company Limited (formerly
"Fullerton India Credit
| Company Limited")

There are no transactions with regard to guarantees given or securities provided with related parties.

LX. The summary of reservations or qualifications or adverse remarks of auditors in the five financial
years immediately preceding the year of issue of this General Information Document, and of their
impact on the financial statements and financial position of the company, and the corrective steps
taken and proposed to be taken by the company for each of the said reservations or qualifications
or adverse remarks:

Sr. Qualification Impact on the Corrective steps
No. financial statements
and
financial position of
the Company

NIL

LXI. Details of Inquiry/ Inspections/ Investigations:

No change, no inquiry/ inspection/ investigation upon the Company under the Companies Act,
2013.

There were no prosecutions filed (whether pending or not) fines imposed, compounding of
offences on the Company.

LX1n. Details of acts of material frauds committed against the Issuer in the preceding three financial years
and current financial year, if any, and if so, the action taken by the Issuer.

There is no observation with material impact on the business or profits of the Company
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The company pursues necessary action on every fraud committed and presents details of the frauds
committed along with actions taken before the audit committee every quarter. The company also
makes necessary reporting to the Reserve Bank of India (RBI) as per the relevant RBI regulations. The
services of the employees involved have been terminated and the Company is in the process of taking
legal action against such employees, borrowers and external parties.

The details of frauds noticed/reported are as belows

Nature of As at 317 March, 2023 | Ag at 31™ March, 2022 | As at 32 March, 2021
Transactions {Rs in lakhs) {Rs in lakhs) (Rs in lakhs)

Amount Involved - 45 | 120
Amount recoverad 13.86 - - 1]
Amount Written - 45 119
aff/provided

Balance - - -

Details of directors’ remuneration, and such particulars of the nature and extent of their interests

in the Issuer (during the current year and preceding three financial years):

() Remuneration payable or paid to a director by the Issuer, its subsidiary or associate company,
shareholding of the director in the Issuer, its subsidiaries and associate companies on a fully

diluted basis.
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Sr | Name of the | Remuneration payable or paid by the Company, its | Shareholding in the Company, its subsidiaries
no. | director subsidiary or associate company and associate company (on a fully diluted
basis)
For For Year For Year For Year
For For ekl or car llFor car current | ended ended ended
current ended ended v ended ¥ year till March March 31 March
year il March 31, | March 31, | March 31, 31 31, . 2022 31,2021
31 2023 2022 2021 March, | 2023
March, 2024
2024
1 Mr. Deepak 3,20,81,9 1 1 1 NA
N
Patkar'? 24 2,534,205 A NA
2 | Mr. Anindo NIL NIL
Mukherjee® NIL NIL NiL NIL NIL NIL
. Rajash NIL
3 | Ms. Rajashree NIt NIL NIL NIL NIL NIL NIL
Nambiar
Mr. Rak NIL NA NA
4 | Mr.Rakesh NIL 9,69,43,931 | 3,03,14,414 NA 1
Makkar
> | Dr.Milan NIL NIL 9,60,000 | 1025000 | "t NIL NIL NIL
Shuster®
6 Ms. Sudh 20,80,00 NIL
i 990 | 30,90,000 | 15,80,000 | 11,75,000 NIL NIL NIL
LAj 1 NIL
7| Mr. Ajay NIt NIL NIL NIL ! NIL
Pareek
8 Mr. Shant: NIL 1 1 1 NiL
r- >hantanu NIL NIL NIL
Mitra
.P NA 1
9 Mr avgn NIL NIL NiL NIL NA 1
Kaushal
10 | Mr. 14,50,000 NIL
Radhakrishnan 28,80,000 4,10,000 NIL NIL NIL NIL
B. Menon’
11 | Ms. i NI
s Sunita NIL 1 22.80,000 NIL NIL : NIL NIL NIL
Sharma
Ms. Dakshi ,50,000 NIL
12 N a2 7,10,000 NIL NIL NIL NIL NIL

1Ms. Sudha Pillai Appointed w.e.f. 21 August, 2019
Ms. Rajashree Nambiar appointed w.e.f. 30 October 2018 and resigned w.e.f. 15 January, 2021
3Mr. Ajay Pareek was appointed Non-Executive Director of the Company w.e.f. 22" December, 2021

4Mr. Shantanu Mitra was appointed Chairman, Non-Executive Director of the Company w.e.f. 22" December, 2021

5Dr. Milan Shuster resigned w.e.f. 22" December, 2021
& Mr. Anindo Mukherjee resigned w.e.f. 22" December, 2021
7 Mr. Radhakrishnan B. Menon appointed w.e.f. 22" December, 2021

8Mr. Pavan Kaushal appointed w.e.f. 15 January, 2021 and resigned w.e.f. 315t May, 2022

®Ms. Sunita Sharma appointed w.e.f. 26 April, 2022, and resigned w.e.f. November 24, 2022,
10 Mr., Rakesh Makkar ceased to be a director w.e.f. 15" March, 2022
11Ms. Dakshita Das has been appointed as an Additional Director, (Non-Executive, Independent) with effect from 20
January 2023 up to 19 January 2026 (both days inclusive).
2Mr. Deepak Patkar has been appointed as Managing Director & CEO w.e.f. 2™ February, 2023.

* Commission/remuneration paid to Independent Directors for FY 22-23 in FY 23-24 was also included.

# Please note that, Board has approved through its circular resolution dated 26 April, 2022 for revision in the sitting
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fees caps to Independent Directors with effect from 1 April, 2021, as under:

LXIV.

LXVI.

(it)

(iii)

()

From INR 50,000/- to INR 70,000/- for attending every meeting of the Committees of the Board
From 75,000/- to INR 100,000/ for attending every Board meeting and other statutory meetings

Appointment of any relatives to an office or place of profit of the Company, its subsidiary or
associate company: NA

Full particulars of the nature and extent of interest, if any, of every director:

A.
B.

in the promotion of the Company; or- Nil

in any immoveable property acquired by the Company in
the two years preceding the date of the General Information Document or any
immoveable property proposed to be acquired by it;- Nil

where the interest of such a director consists in being a member
of a firm or company, the nature and extent of his/her interest in the firm or
company, with a statement of all sums paid or agreed to be paid to him/her/them or
to the firm or company in cash or shares or otherwise by any person either to induce
him/her/them to become, or to help him/her/them qualify as a director, or
otherwise for services rendered by him/her/them or by the firm or company, in
connection with the promotion or formation of the Company.- Nil

Contribution being made by the directors as part of the offer or separately in furtherance of
such objects: - Nil

Authority For Issue

The Shareholders vide resolution dated 2nd February, 2023 have authorized the power to borrow
funds pursuant to the provisions of the Act not exceeding INR 12,000 Crores.

As per Board Resolution dated 6 February, 2024 any two persons among the Authorized Persons for
Borrowing be and are authorized to sign and execute such debenture/ security deeds, deeds of
mortgage, charge, pledge, hypothecation and such other papers, documents, deeds, term sheets.

Change In Accounting Policies During Preceding Three Years And Its Effect On Profit And Reserves

Of The Company

For [#]- Financial Results (Unaudited) with limited review report

For March 2023 — Financial Results (Audited)

Fy23

No change

FY22

No Change

FY21

No change

Profits Of The Company, Before And After Making Provision For Tax, For The Three Financial Years
Immediately Preceding The Date Of Circulation Of The General Information Document:
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(INRin Crores)

Particulars FY 21 FY 22 FY23 Dec 23
Profit before Tax (74.08) 22.61 54 51
Profit after Tax (55.51) 16.86 40 38
LXVIL. Dividend declared by the Company and interest coverage ratio (Cash profit after tax plus interest
paid/ interest paid)
Year | Dividend Interest coverage Cash profit before Interest after | Interest paid (INR
declared ratio tax(INR Crs) Crs)
2023 NIL NA 442 359
2022 NIL NA 330 273
2021 NIL NA 368 311
LXVIII. Project details: gestation period of the project, extent of progress made in the project, deadlines for

completion of the project, the summary of the project appraisal report (if any), schedule of
implementation of the project — Not Applicable

LXIX. Additional Disclosures and Reports

(i) If the proceeds, or any part of the proceeds, of the Issue are or is to be applied
directly or indirectly:

(a) in the purchase of any business; or
(b) in the purchase of an interest in any business and by reason of that
purchase, or anything to be done in consequence thereof or in
connection therewith,
the Company shall become entitled to an interest in either the capital or profits and losses or
both, in such business exceeding 50% thereaf, a report made by a chartered accountant (who
shall be named in the relevant General Information Document, as applicable) upon —
(a) the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the General Information
Document; and
(b) the assets and liabilities of the business as on the latest date to which the
accounts of the business were made up, being a date not more than one
hundred and twenty days before the date of the issue of the General
Information Document.
- Nil

(i) In purchase or acquisition of any immoveable property including indirect
acquisition of immoveable property for which advances have been paid to third
parties, disclosures regarding:

(a) the names, addresses, descriptions and occupations of the vendors; - NA

(b) the amount paid or payable in cash, to the vendor and where there is more
than one vendor, or the company is a sub-purchaser, the amount so paid or
payable to each vendor, specifying separately the amount, if any, paid or
payable for goodwill; - NA

(c) the nature of the title or interest in such property proposed to be acquired by
the Issuer; and - NA

(d) the particulars of every transaction relating to the property completed within
the two preceding years, in which any vendor of the property or any person
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who is or was at the time of the transaction, a promoter or a director or
proposed director of the company, had any interest, direct or indirect,
specifying the date of the transaction and the name of such promoter, director
or proposed director and stating the amount payable by or to such vendor,
promoter, director or proposed director in respect of the transaction; - NA

Provided that if the number of vendors is more than five, then the disclosures as
required above shall be on an aggregated basis, specifying the immoveable
property being acquired on a contiguous basis with mention of the location/total
area and the number of vendors from whom it is being acquired and the aggregate
value being paid. Details of minimum amount, the maximum amount and the average
amount paid/ payable should also be disclosed for each immovable property.

- Nil

If:

(a) the proceeds, or any part of the proceeds, of the Issue are or are to be
applied directly or indirectly and in any manner resulting in the acquisition
by the Company of shares in any other body corporate; and

(b) by reason of that acquisition or anything to be done in consequence
thereof or in connection therewith, that body corporate shall become a
subsidiary of the Company, a report shall be made by a Chartered
Accountant (who shall be named in the General Information Document) upon

a) the profits or losses of the other body corporate for each of the
three financial years immediately preceding the issue of the issue
document; and

b) the assets and liabilities of the other body corporate as on the latest
date to which its accounts were made up.

NA

The said report shall:

(a) indicate how the profits or losses of the other body corporate dealt with by the
report would, in respect of the shares to be acquired, have concerned
members of the issuer company and what allowance would have been required
to be made, in relation to assets and liabilities so dealt with for the holders of
the balance shares, if the issuer company had at all material times held the
shares proposed to be acquired; and

(b)  where the other body corporate has subsidiaries, deal with the profits or
losses and the assets and liabilities of the body corporate and its
subsidiaries in the manner as provided in paragraph iii (b} above.

The broad lending and borrowing policy including summary of the key terms and conditions
of the term loans such as re-scheduling, prepayment, penalty, default;
and where such lending or borrowing is between the lIssuer and its subsidiaries or
associates, matters relating to terms and conditions of the term loans including rescheduling,
prepayment, penalty, default.- Please refer annexure Xil

The aggregate number of securities of the Company and its subsidiary
companies purchased or sold by the promoter group, and by the directors of the
company which is a promoter of the Company, and by the directors of the
Company and their relatives, within six months immediately preceding the
date of filing the General Information Document with the Registrar of Companies.

- Nil

91




LXX.

For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)

(vii)  The matters relating to:

(i) Material Contracts: Please refer to Section XXXll of this General Information
Document.
(ii) Time and place at which the contracts together with documents will be

available for inspection from the date of this General Information Document until the
date of closing of subscription list.

Copies of the contracts and documents referred to above may be inspected at the Registered
Office of the Company between 10:00 a.m. and 12:00 noon on any working day until the
Deemed Date of Allotment.

(viii) Reference to the relevant page number of the audit report which sets out the details of the
related party transactions entered during the three financial years immediately preceding
the issue of this General Information Document:

Note 36 of annual report for the year 21-22 and page no 106 to 107 of annual report
Note 35 of annual report for the year 22-23 and pg no. 132 to 133 of annual report
Note 35 of annual report for the year 21-22 and pg no. 117 to 118 of annual report

Expenses of the Issue:

Expenses of the Issue along with a break up for each item of expense, including details of the fees
payable to separately as under {in terms of amount, as a percentage of total issue expenses and as a
percentage of total issue size), as applicable:

(i) Lead manager(s) fees

(ii) Underwriting commission

(iii)  Brokerage, selling commission and upload fees

(iv)  Fees payable to the Registrar to the issue

(v)  Fees payable to the legal Advisors

(vi)  Advertising and marketing expenses

(vii}  Fees payable to the regulators including stock exchanges

(viii) Expenses incurred on printing and distribution of issue stationary

{ix)  Any other fees, commission or payments under whatever nomenciature.

Please refer to the relevant Key Information Document.
The above expenses are indicative and are subject to change depending on the actual level of
subscription to the issue and the number of allottees, market conditions, and other relevant factors.

Consent of directors, auditors, bankers to Issue, trustees, solicitors or advocates to the Issue, legal
advisors to the Issue, [lead managers to the Issue], Registrar to the Issue, and lenders (if required,
as per the terms of the agreement) and experts: The consents in writing of Catalyst Trusteeship
Limited (acting as the Debenture Trustee), the Registrar to the Issue and Statutory Auditors have been
obtained (please refer to Annexure Il {Consent Letter from the Debenture Trustee),Annexure XIV
(Consent Letter from the Registrar to the Issue) and Annexure XIV(Consent from Statutory Auditor).
The board of directors of the Company have approved the proposed issue of Debentures by its
resolution dated 6™ February, 2024, which is annexed as Annexure 1V. The resolution of the board of
directors approving the issue of Commercial Paper shall be annexed in the relevant KID. Consent in
writing of the Advocates to the Issue, lenders, bankers to Issuer, trustees, solicitors, Legal Advisors and
lead managers (if any) to the Issue, and experts (if required, as per the terms of the agreement), and
experts shall be annexed to the relevant Key Information Document. Further, such consents have not
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been withdrawn up to the date of this General Information Document.

It should be noted that the appointment of the current statutory auditors of the Company ends on 30
June 2024, after which such auditors may be re-appointed or replaced, as per the applicable
guidelines. Therefore, a new consent will be provided by the statutory auditors so appointed.

S Third party Details of Consent Annexure No
No | required to
consent the issue
1 Directors Consent letter from Directors of the The board of directors of the
company dated captured under Company have approved the
Annexure (consent letter from Directors proposed issue of Debentures
of the issuer) by its resolution dated 6
February 2024, which is
annexed as Annexure IV. The
resolution of the board of
directors approving the issue of
Commercial Paper shall be
annexed in the relevant KID.
2 Auditors Consent letter from M.P.Chitale and co Please refer Annexure No XIV
dated captured under of Key Information Document
Annexure (consent letter statutory
auditor)
3 Bankers to the NA NA
issue
4 Trustees Consent letter from Catalyst Trusteeship | Please refer Annexure No Il of
Limited for acting as Debenture Trustee the General Information
for and on behalf of Debenture Holders Document
dated captured under annexure
5 Solicitors or NA NA
Advocates to the
issue
6 Legal Advisors to As mentioned in the KID NA
the issue
7 Lead Manager to NA NA
the issue
8 Registrar to the Consent letter from Link Intime for acting | Please refer Annexure No XIV
issue as Registrar to the issue dated captured | of the General Information
under Annexure (Consent letter from Document
Registrar ) to the issue
9 Lenders No objection certificate from Trustee Please refer Key Information
Document
10 Experts NA NA
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DECLARATION BY DIRECTORS:

Mr. Deepak Patkar, Managing Director & CEO, is authorized by the Board of Directors of the Company vide
its resolution dated 6™ February, 2024 to sign this form and declare that all the requirements of the Act
and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto
have been complied with and declares to the best of the knowledge that:

a. the Issuer has complied with the relevant provisions of the SCRA, Securities and Exchange Board of
India Act, 1992, the Act and the rules and regulations made thereunder;

b. the compliance with the Act and the rules and regulations does not imply that payment of dividend or
interest or repayment of debentures, if applicable, is guaranteed by the Central Govern ment;

c. the monies received under the offer shall be used only for the purposes and objects indicated in this
General Information Document and the relevant Key Information Document; and

d. whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as
per the original records maintained by the promoters subscribing to the Memorandum of Association
and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this form.

pate: 05T APRYL 202

Place: Mumbai

For SMFG India Home Finance Company Limited
(Formerly Fullerton India Home Finance Co. Ltd.)

\wif 7

Authorized Signatory
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TERM SHEET: Please refer to Summary of Terms (please refer to Section XLIV of this General
Information Document)

Audited financial statements (i.e. profit & loss statement, balance sheet and cash flow statement) both
on a standalone and consolidated basis for a period of three completed years, which are not more
than six months old from the data of this General Information Document or Issue Opening Date, along
with Auditor’s Report along with the requisite schedules, footnotes, summary etc. — please refer to
Annexure Il. The financial statements dated 31% March, 2021, 31% March, 2022[s] and 31% March,
2023 are audited and certified by the statutory auditor(s) who holds a valid certificate issued by the
Peer Review Board of the Institute of Chartered Accountants of India.

ILLUSTRATION OF BOND CASH FLOWS - As mentioned in the Key Information Document

If the coupon/ dividend payment date of the non- convertible securities falls on a Sunday or a holiday, the
coupon payment shall be made on the next working day. However, the dates of the future payments would
continue to be as per the schedule originally stipulated in the offer document.

If the maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be paid
on the previous working day.

Working day shall mean

(i) in relation to announcement of bid or issue period, a day, other than Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business;

(i) inrelation to time period between the Issue closing date and the listing of the Debentures on the Exchange,
a day on which NSE is open for trading, other than Saturdays, Sundays and bank holidays, as specified by
SEBI; and

(iii) in all other cases, a day on which commercial banks in Mumbai are open for general business in Mumbai.

Procedure and time schedule for allotment and issue of securities: As mentioned in the Key Information
Document

Disclosures as per the DT- Master Circular

(a) Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar
and Registrar of Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by
the Debenture Trustee.

(b)  Terms and Conditions of Debenture Trustee Agreements — Refer to Annexure VI of this General
Information Document.
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PARTB
The applicant shall provide the following details:

i. Name
i Father’s name
iii. Complete Address including flat/house number, street, locality, pin code

iv. Phone number, if any

V. Email address
Vi, PAN
vii. Bank account details
viii. Tick whichever is applicable:

(a) The applicant is not required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares- ;

(b) The applicant is required to obtain Government approval under the Foreign Exchange Management
(Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same has been obtained,

and is enclosed herewith.

Name of the Investor

Signature

Initial of the Officer of the Company designated to keep the record
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Sr. No | Instrument Outstanding Amount (In Crs.) %
1 Secured Borrowings 5,999 96%
2 Unsecured Borrowings 245 4%
Total 6,244
il. Details of outstanding secured loan facilities as on 31t December 2023
Name of lender Ty[fe. CF Amm{nt ap::;culr:l ::r:; e Security ::ar:i::, if Assef gl
facility Sanctioned SUistanamE Sl N il classification
Axis Bank Term Loan 100 84.36 01-Oct-34 11 CARE Standard
Axis Bank Term Loan 100 75.00 30-Sep-27 11 CARE Standard
Axis Bank Term Loan 100 92.18 31-Mar-35 11 CARE Standard
Axis Bank Term Loan 100 89.48 31-Mar-28 11 CARE Standard
Axis Bank Term Loan 100 55.00 31-Mar-28 11 CARE Standard
Canara Bank Term Loan 250 140.63 25-Mar-26 1.11 CARE Standard
Canara Bank Term Loan 500 500.00 25-Mar-26 1.11 CARE Standard
DCB Bank Term Loan 75 3.75 31-Mar-24 1.1 CARE Standard
DCB Bank Term Loan 50 16.67 31-Oct-25 11 CARE Standard
Federal Bank Term Loan 100 36.00 30-Sep-25 11 CARE Standard
Federal Bank Term Loan 100 55.56 26-Mar-26 1.1 CARE Standard
Federal Bank Term Loan 60 46.15 30-Sep-28 1.1 CARE Standard
HSBC Term Loan 4.17 21-May-24 1.11 CARE Standard
HSBC Term Loan 300 4.17 23-May-24 1.11 CARE Standard
HSBC Term Loan 16.67 20-Jun-24 111 CARE Standard
HSBC Term Loan 16.67 05-Mar-26 1.11 CARE Standard
HSBC Term Loan 150 50.00 12-Mar-26 111 CARE Standard
HSBC Term Loan 33.33 17-Apr-26 1.11 CARE Standard
HSBC Term Loan 125 104.17 16-Sep-26 1.11 CARE Standard
HSBC Term Loan 375 5.00 31-Mar-27 111 CARE Standard
HSBC Term Loan 375 70.00 20-Apr-27 1.11 CARE Standard
HSBC Term Loan 25.00 30-Aug-27 1.11 CARE Standard
HSBC Term Loan 300 200.00 14-Oct-27 1.11 CARE Standard
HSBC Term Loan 50.00 19-Nov-27 1.11 CARE Standard
HDFC Bank Term Loan 50 4.17 02-May-24 1.1 CARE Standard
HDFC Bank Term Loan 175 35.00 26-Sep-25 11 CARE Standard
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HDFC Bank Term Loan 10.00 30-Dec-25 1.1 CARE Standard
HDFC Bank Term Loan 28.57 30-Dec-27 1.1 CARE Standard
HDFC Bank Term Loan 120 96.00 14-Oct-27 1.1 CARE Standard
HDFC Bank Term Loan 80 68.00 30-Mar-28 1.1 CARE Standard
HDFC Bank Term Loan 210 95.00 30-Mar-28 1.1 CARE Standard
Karnataka Bank | Term Loan 30.00 30-Jun-25 1.1 CARE Standard
Karnataka Bank | Term Loan 100 10.00 31-Dec-25 1.1 CARE Standard
Karnataka Bank | Term Loan 15.00 30-Sep-26 1.1 CARE Standard
g’adr:i" Overseas | 1o m Loan 250 100.00 19-Mar25 | 11 | CARE Standard
Indian Bank Term Loan . 177.78 28-Nov-27 1.1 CARE Standard
Indian Bank Term Loan 88.89 20-Dec-27 1.1 CARE Standard
f:gf: Bankof | rerm Loan 300 27.68 27-Mar24 | 1.1 | CARE Standard
S Bank of
I;ZT: Aot | Term Loan 250 203.10 31-May-30 | 1.1 | CARE Standard
?:ZT: Bankof | rorm Loan 300 300.00 27-Mar-31 | 1.1 | CARE Standard
Union Bank Term Loan 100 33.33 25-Sep-24 1.11 CARE Standard
Union Bank Term Loan 8.33 30-Jun-24 1.11 CARE Standard
Union Bank Term Loan e 40.00 30-Jun-25 111 CARE Standard
Union Bank Term Loan 10.00 31-Dec-25 1.11 CARE Standard
Union Bank Term Loan 25.00 30-Jun-26 1.11 CARE Standard
gz;‘l’frat'm Term Loan 100 18.75 30Sep24 | 1.1 | CRIsIL Standard
Union Bank Term Loan 200 40.00 30-Sep-30 111 CARE Standard
Union Bank Term Loan 260.00 30-Sep-30 1.11 CARE Standard
Bank of India Term Loan 100.00 30-Sep-31 1.1 CARE Standard
Bank of India Term Loan 400 100.00 30-Sep-31 11 CARE Standard
Bank of India Term Loan 100.00 30-Sep-31 11 CARE Standard
IDBI Bank Term Loan 200 75.00 30-Dec-28 1.1 CARE Standard
NHB NHB 147.00 01-Oct-30 1.1 CARE Standard
NHB NHB 300 86.00 01-Oct-33 1.1 CARE Standard
NHB NHB 67.00 01-Oct-33 11 CARE Standard
Deutsche Bank CC/WCDL 250 100.00 08-Jan-24 1.1 CARE Standard
Total 7170 4274
jii. ECB Loan/ECB Bond/Masala Bond as on 31°t December 2023

Lender's Type of Drawdown Sanction | Disburs | Principal o/s | Repayment | Securi

Name facility Date ed ed {Crs) date ty

Nil

iv. Details of outstanding unsecured loan facilities as on 31% December 2023
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v. Details of outstanding non-convertible securities as on 31 December 2023
Tenor
/. Rede
Period .
of Amt mpt Secured/
Series of Coup | outstan Date of on Credit =
ISIN Matur o . . Unsecur Security
NCS - on ding (in | allotment | Date/ rating
ity ed
r crs) Sched
Remai
- ule
ning in
days
First Pari Passu
charge on
08- Receivables +
Series 9— | INE213WO 9.25 10-Aug- AAA by ) .
D 7095 2,555 % 25 18 Aug- CARE Secured Fixed Deposits
25 as secondary
security incase
of shotfall
First Pari Passu
12 | AMADbY Recch;:/gailoer; +
Series 12 — | INE213W0 8.65 12-Feb- CRISIL . .
D 7129 1,827 % 121 20 F(ze:- and AAA Secured F;)S(escitl:)oenpdc;sns
by CARE L v
security incase
of shotfall
First Pari Passu
charge on
13- Receivables +
Series 17 — | INE213WQ 6.82 13-Dec- AAA by . .
D 7186 1,096 % 100.00 21 Dec- CRISIL Secured Fixed Deposits
24 as secondary
security incase
of shotfall
First Pari Passu
charge on
Series 17 13- ei +
cries INE213W0 6.82 23-Dec- AAA by Recelvables
reissuance 1,086 99 Dec- Secured Fixed Deposits
7186 % 21 CRISIL
—FD 24 as secondary
security incase
of shotfall
23- AAA by First Pari Passu
Series 18 INE72119?:1W0 1,094 8;0 200 25—2|\gay- May- | CRISIL& | Secured charge on
i 25 CARE Receivables
07- First Pari Passu
. INE213WO 8.20 07-Nov- AAA by
Series 19 7202 1,096 % 11.7 2 Nov- CRISIL Secured char.ge on
25 Receivables
21- First Pari Passu
. INE213WO0 8.40 02-Dec- AAA by
Series 20 7210 840 % 350 2 Mar- CARE Secured char.ge on
25 Receivables
28- irst Pari
Series21 | INE213WO | . | 830 2 27-Dec- Mir_ maby o F'rz;af”e?nssu
Option | 7236 % 22 CARE 6
25 Receivables
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Series21 | INE213W0 | | .. | 8.40 100 27-Dec- 02:;- AAby | F'rzthapfr; Za:su
Option Il 7228 ’ % 2 CARE 6
25 Receivables
09- First Pari Passu
. INE213WO0 6.50 09-Feb- AAA by
Series 22 7244 1,096 % 75 23 Feb- CRISIL Secured char.ge on
26 Receivables
15- First Pari Passu
Series 23 | 'NE213WO 1,094 e 350 17-May- May- AAA by Secured charge on
7251 % 23 CRISIL .
26 Receivables
05- AAA by First Pari Passu
. INE213WO0 8.15 05-Sep-
Series 24 2260 1,096 % 120 23ep Sep- | CRISIL& | Secured charge on
’ 26 CARE Receivables
Sub total 1626.7
INE213WO0 8.50 07- unsecure
Series 1 5010 3651 | ° 30 08-Jun-20 | Jun- Zc
’ 30 NA
INE213W0 7.63 01- unsecur
Series 2 2038 3652 | °, 40 | o1an-21 | Jan- Z €
) 31 NA
INE213W0 7.70 12-Au 12- s
Series 3 2036 3652 | ') 25 i & | Aug- un ‘f;“re
’ 31 NA
. INE213WO0 8.40 22- unsecure
S 4 3 1 22-Jul-22
eries 3044 3,65 % 00 2-Ju Jul-32 d NA
12-
NE213W 8.4 12- -
Seriess5 | ! '580531 01 3653 ‘yo 50 zAzug Aug- ”"S‘Zcure
? 32 NA
Sub total 245.00
vi. Details of commercial paper issuances as at the end of the last quarter i.e., as at 31 December
2023 - Nil
vii. List of top ten holders of non-convertible securities in terms of value {on a cumulative basis) as
on 31-December-2023
Holding as a
% of total
outstanding
F I

S Name of the holders Category of holders acs va. e :Amount non-

No. of holding | incrs ks
convertible
securities of
the Issuer

HDFC MUTUAL FUND Mutual Fund 6000000 549.00 29.33%
2 | SBI MUTUAL FUND Mutual Fund 300000 | 350.00 18.70%
3 STAR HEALTH AND ALLIED INSURANCE Corporates / Individual 1100000 200.00 10.69%

CO. LTD.
4 | STATE BANK OF INDIA Bank Instrument 1000000 200.00 10.69%

TATA AlG GENERAL INSURANCE

| 1 0 .00 5.349

5 COMPANY LIMITED nsurance 00000 100 34%
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INDIAN OIL CORPORATION LTD
6 | (REFINERIES DIVISION) EMPLOYEES Pension / Trust 21000000 90.00 4.81%
PROVIDENT FUND
7 | ICICI PRUDENTIAL MUTUAL FUND Mutual Fund 1000000 75.00 4.01%
KOTAK MAHINDRA BANK Bank Instrument 100000 75.00 4.01%
HVPNL EMPLOYEES PENSION F
9 ES PENSION FUND Pension / Trust 20000000 65.00 3.47%
TRUST
THE PROVIDENT FUND TRUST FOR THE
10 | EMPLOYEES OF INDIAN OIL Pension / Trust 11000000 50.00 2.67%
CORPORATION LTD (MD)
Total 1754.00
viil. List of top ten holders of Commercial Paper in terms of value (in cumulative basis)
S No. Name of the holders Category of holder | Face value of Holding as a % of
holding total commercial
paper outstanding
of the Issuer
Nil
ix. Details of PTC (as on 31° December 2023)
Lender's Type of Drawdown Amount Maturity Repayment
Name facility Date (Crs) Date Schedule
DBS PTC 19-Oct-23 99 20-July-33 Monthly repayment
X. Details of any corporate guarantee(s) issued by the Issuer:
The Company has not issued any corporate guarantee
xi. Details of bank fund based facilities/ rest of the borrowing (if any including hybrid debt like
FCCB, Optionally Convertible Debentures/Preference Shares) (As on 31 December 2023):
NIL
Xii. Total Borrowing Outstanding as on 31 December 2023
Sr. No | Instrument Outstanding Amount (In Crs.)
1 Term Loans 3,874
2 Non-Convertible Debentures 1,627
3 NHB Refinance 300
4 Sub Debt 245
5 CC/WCDL 100
6 PTC 99
Total 6,244
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Annexure ll

Standalone Financials

Abridged Financials

Pullerton Indis Home Finewce Cienpasry Linaited
Balanee shoet 25 at 31 March 2023

ASSETS
Pinwinl amsets
€ash and csh equhalents
Bank baknces other tham cxsh and sh equhalents
HnesTnents
Teadks recsusbies
Other Ananoal Fssets
Lmns and adances

fan financlal assets
Current (. assets (M)
Diefernsd 1an 855e1 [y
Qther nan firanclal azets
Bromperty, plant and equipment
Capilal Woek iy Propress
Right of use aysats
Intargthie assets
iyl p5sats under develppment

Total Azt

LIABRITIES AND EQUATY
Lisbilities
Finewial KabiliGies.
Trade pyables
1) tmtal utstanding churs to eniorn and small

il botal cutsianding dues 1o credidors oty than mico erder prises
a0 sinall enbergrises
Dttt Sen wities
Suhordinaied tabiltises
Dorrwings
Otter Ginancal liablities

Mon financial Rabilities
Cuteent Vo lisbikies [wq)
Pronisions
Other mon finariz Aabilites

Equity
Equity chare capinal
Qe ity

Teaul Esbifes vexd nqumity
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pant rast aont
31 March 202 3t March 2012 31 March 2021
% lakhs) (% lakhs] R1akhs)

7175 3,680 6,818
EN 9,955 59,566
16,308 20% 30,750
75 51 -]
5072 28 41m
55003 393,051 3,65.486
6,108,700 442,061 466,782
1009 1,350 &1
5,287 6560 5638
1468 662 55
1058 278 456
237 1858 1648
x5 170 137
% 1 0
13,300 10,589 918
E.24,000 452950 475922
4398 a7 £
266 260

3531
167985 48285 100,156
5.7 9,77 7218
3053 257,89 286,263
02 16,787 19405
53z 3mm 408,368
: : 0
1173 14 545
3,157 1,718 1475
[T 2,604 2020
1845 30803
938 _ agn
nm 65,535
5,200 45205 AT

102




FuBerton invdks Home Flancs Cosnpany Limited

Statement of Profit and Lots for the year ended 31 Match 2023
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Yeur anced Year ended Year ended
31 March 2033 31 March 2022 31 March 21
(% lakdus) (% lakhe} {% lakhe)
Revenue from operations
Interest incovime 63,831 48,363 51,013
Fees and commission intorme 1,910 Mo 500
Gain on derscognition of financil instr held at d cost 2,613 596 76
Net gain on financial asset ot FVTRL . 15 a2
Ancillary mcome 248 192 60
Toral reveriue frons operations 68,502 49,876 52,391
Oomes incame 122 509 196
Total income 68,624 50,385 52,587
— 1
Expenses
Finance costs 35,853 27326 31,000
Net (053 an fair value changea 2 - 1
Impaiement on financisl mstruments 3166 6,717 18,048
Empleyse banafits expeite 14,733 8,899 2107
Oepreciation, amartisathan and inpalment 1,200 662 716
Other expenses 8,314 4,520 3033
Total expenses 63,268 48,124 59,995
(Loss)/Proft belfars tax 5,386 2261 {(7.408)
Tax expense
Current tax - 1,497 43
Adjustment of tax relatng to earlier pariods - - -
Deferred tax expense / {oredit) 1,340 {922} {2.701)
1,340 575 (1857
Net {loa)fprofit after tan 4,016 1,686 [5,551)
Other comprehenshve income / (luss)
Rems that will not be redassified to profit or loss
Re-measurement of gainfloss on defined benefit plars. (52) a5 (5)
Tvoomee tax retsting W abave 13 (11) 1
Other comprehensive toss {39) 34 {a)
Total commpeehensive (lass)/Income for the year 3,972 1720 [5.555)
Eamings per equity share:
Basic earnings per share (In ¥ 130 0.55 {1.80)
Diluted eamings per share (in %} 130 055 {1.50)
Fae valwe pes share {n R} 10 10 10.00
Refer Summary of significant ac " and accompanymg nodes which
form an part of the financal statements
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Fullerton (ndla Home Rnance Compamy Limited
Stement of csh flow fov the year ended 31 March 2023
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Year cnded Year ended Year cnded
31 March 2023 31 March 2022 31 March 2021
IR kakdber} (¥ Iakhs) R b
A CASH FLOW FROM OFERATING ACTIVITILS
{Loss/Profit before tax 5.3% 2261 {2.408)
Adjusstments for :
Faangial assit measuced al srvorlised 1ost 18541 {3541 (284}
Frndal kabiltz measred 3 amartissd cost 4,208 136 122
Depretustion, smartastiort and impaserent 1200 662 716
Interest nome on feg bands and {2,405] 43,330] {3.388)
Net {gaindlate on financist asszts ¥ FYTPL 2 11%] (41)
Imoarment an finsngal rstruments 3166 6,217 18 048
Write aff af fred assets B imangbie asets P 1 2
Profe. an sele of property, olent amd egupment © [b4] 23
Far valustion of Stotk spprecision sights 28% 147 1)
Galn an derecegration of financial mstruments hed 2t amortized cost (2.613) 1595 775)
Operating profit before working tapital daonges 4,419 5847 6943
Mdjuitments for working capitsl:
- NinrTegse|ffecreass i ans and adeAn: es. 11.91.259| (33,3431 3397
- (tnoreuself decreme m other Assebs [Frvemiial and ron lirarisl msets} [RLEY] 1.1 475
-~ ngeass|foecrease in ae: recenabhes - 15 (43}
- Increase{armass] i atiwer llahillies {Friukslan, fiaanial and ran Hnsazlal Babilis 16,655 {1.oam 117281
Coth penerated from/i inJ ing i {1,66527 {27.3%0) 12,053
incams s paid {ner) 1rnay {27351 11.738)
Net sk d fromy/{uved in) W setrities (A] [1.66,627) [29,615) 10,514
B, CASH RLOW FROM INVESTING ACTIVITIES
Purthiase of oroperty plant erd mquipmient nd intangibles §1,380] &3] (5a)
Proceeds fram sale of praperty. plrd and equigment and intangitles 7 E] 33
Purchase of (rwestments 11.45,325] (5A,075) {1.76,470)
Se/maturily of irvesmeils 1,31.515 86,346 134223
F=ad dapasit placed darng 1he year 13.96,730] (342,822 (334,140}
Faed depasit matured dutirg the year 2,395,692 2,R1,720 7,765,474
Interent rexeivad on freed fepmits and boids 2,7%4 3,558 421
interest fecehwesd gn investmenis 5501 587 2,045
Nat cash g tramy } g t8) | 7,178 51,230 {47,513)
€. CASH ROW FROM AINANGCING ACTRATIES
Proceeds from lsusnre of share cagdtal {incliding chare pracninm] 9,999 - -
Provesds froin bearcrmivgs I oo banks and fmandial inditslions 2aa1m 77,400 1,688,541
Rep3yment of baraoasngs Trom Banks and fnzncal ngibatons 11.09,1691 [1.01,304) (1,65,921)
Faymend of andllary horroaing onc s {1,257) {333] (646)
Prinopad paymert of isase Babflity (08| Isz4) [£33)
Nt g generaded fromj{used in) Mnaning petiviiles {C) [ 142544 (24,755) 21542
Netincrease £ (decrease) in xh and csh cquivislents O=(A+8+C] 3,495 (3.1a1) {5.071)
Cash arel (ash equivabants as 31 the beginning of the periad (E| 3,680 f.819 11.890
Clozing balanee of cash and cach squialssts (D] 7.275 3,678 6219
Companents of cash and cash equisalpets:
Cazhon hend 51 63 0
Balancas with baeks - -
- In asment ac<nants 5,671 3729 2558
« In flxed dopasit with maturlty Iess than 3 mordhs 1 1 4,101
Theques, gafts on hard Elord 315 =
Cazh and enth squivalamts 7,175 3,RED 519

Hoge;

The GAeh fioue sTatement has bapn reparsd LODer the ndicerz machad & st QL 1 InMian AcoLetting SEandanm (It AS 7] statemant af cash fows
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Note: To access the financial results on NSE website please click on below link and enter entity name under
company and mention date under custom, subject will be Financials and click on PDF of respective date -

https://www.nseindia.com/companies-listing/corporate-filings-announcements

For December 2023

https://nsearchives.nseindia.com/content/debt/WDM/Debt 06022024163153 Results.pdf

For September 2023 — Financial Results
https://www.grihashakti.com/images/cg/Un-audited-Financial-Results-for-the-quarter-ended-30-

September-2023.pdf

For June 2023 — Financial Results

https://www.grihashakti.com/images/cg/Un-audited-Financial-Results-for-the-quarter-ended-30-lune-
2023.pdf

For March, 2023 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 29052023125541 BoardOutcomesigned.pdf

For December, 2022 — Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 02022023134637 NSE_signed.pdf

For September, 2022 — Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 10112022184707 Financialresultsforthequarterend
ed30Sep2022signed.pdf

For June, 2022 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt_27072022135008 Financialresultsforthequarterend
ed30/une2022.pdf

For March, 2022 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 11052022171119 FinancialResultNSEIntimation.pd
f

For March, 2021 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 24052021205444 SubmissionofFinancials.pdf

For March, 2020 — Financial Results

https://www1.nseindia.com/corporates/corporateHome.htmli?id=eqFinResults
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Annexure Il
Consent letter from debenture trustee

CATALYST

CL/DEB/23-24/06485 Dated: 29-March-2024

To,

Mpr. Prashant Poojary

SMFG India Home Finance Company Ltd
(Formerly fullerton India Home Finance Co. Ltd)
504. Adani Inspirc, Bandra Kurla Complex Rd,
G Block BKC, Bharat Nagar, Bandra East

Mumbai, Maharashtra400051
Dear Sir,
ReC to act as deb trustee to the Proposed issue of debt securities by SMFG India

Home Finance Company Limited (Formerly Fullerton India Home Finance Co, Ltd.) from
time to time comprising rated, listed, redeemable, transferable, Non-convertible Debentures
of face value INR 1,00,000/- (Rupees One Lakhs Only), within overall boarrowing limits of the
Issucr (hereinafter referred to as the “Debentures™ / “NCDs™) on private placement hasis in
accordance with the provisions of the Companies Act 2013 and the regulations applicable to
issue of debentures notified by Securities Exchange Board of India (“SEBI™), from time to
time.

We refer to your request letter dated 29.03.2024. requesting us to convey our consent to act as the
Debenture Trustee for captioned issue of Debentures.

We hereby convey ouracceptance to act as Debenture Trustees for the said issue Debentures,
subject 1o 1 of Det © Trusiee Agr as per Regulation 13 of SEBI
(Debenture Trustee) Regulations, 1993, thereby agreeing to execute Debenture Trust Deed and
to create the security if applicable within the timeline as per relevant Laws / Regulations
and in the Offer Document / Information M dum / Discl Do /Pl

M lum and company agreeing / underfaking to comply with the provisions of SEBI
( Debenture Trustee ) Regulations, 1993, SEBI ( Issue and Listing of Non-Convertible
Securitics) Regulations 2021, SEBI (Listing Obligations & Disclosure Requirements)
Regulation 2015, Companics Act, 2013 and Rules thereunder and other applicable laws as
amended from time o time,

Assuring you of the best professional services.
Thank you.

Catalyst Tr hip Services Li
(Authorised Signatory)

o (AW ag\a_. :

Nikita Darge

Manager

CATALYST TRUSTEESHIPLWITED ___ . .
Registered Oifice | CDA House. Plot No 85 Brusar Catony (Right). Paud Rosd. Pune - 471 05B Tel : *91 (20) 6680 7200

Oelni Office | 910-97.9 Floor Kallash Buuding, 26 Kasturba Gand® Marg, New Delh. - 110 001 Tel : #9141 £302 5101/02 -
Corporate Olfice : 201 3 Floor. Towar-B. PRmMnsuia Businoss Dark Senapat Bapat Marg. Lower Parel (W) Mumbal - €00013

Tol' +91{22) 4922 0555 Fax . +91(22) £922 0505 Py |
CIN No. U74999PNI997PLENI0262 Emall : dlactitrusten com Wobsite : wiwvw calalysttrustee com

Pume | Mumbsi | Rengelurw | Dethi | Chenndi | GUTCHY | Kolksts |  Hyderabad
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Annexure IV
Corporate authorizations

SMFG
Grihashakti

Nayl Asha. Naya Vishwas.

CERTIRED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SMFG INDIA HOME
FINANCE COMPANY UMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO. LTD.) AT THE
MEETING HELD ON 6 FEBRUARY, 2024

Issuance of deht ities up to INR 3,200

“RESOLVED THAT in supersession of all earlier resolutions passed by the board In this regard and
pursuant to the provislons of section 42, 71, 179(3) and other applicable provislons, if any, of the
Companies Act, 2013 (including any statutory madifications or re-enactment thereof, for the time
being in force}, and the relevant regulations/directions as may be prescribed by the Securities and
Exchange Board of India and Reserve bank of Indla from time to time {including any amendment(s),
modification(s) thereof), the Articles of Assoclation of the Company, the approval of the Board be and
is hereby granted to issue Long Term Non-Convertlble Redeemable Debentures, either as Senlor
secured debentures or unsecured debentures of Rs. 1 Lac each, on private placement basls, in one or
more tranches or series, subject to the total outstanding debentures not exceeding INR 3,200 crores
at any time, as per the following terms and conditions:

Sr. No. | Particulars Terms
a. Type of Instrument | Long Term Non-Convertible Redeemable Debentures
b. Issue Size To be issued In one or more tranches provided the total
ding deb. do not exceed Rs. 3,200 crores st any time

[ X Face Value Rs. 1.00.000/- each

d. Rate of Interest | Not Exceeding 12% p.a.

e. Tenure | Up to 10 Years

f. Purpose Onward lending and/or any other purposes as specified in the
RBI/NHB guidelines as may be approved by the Borrowing
Committee.

RESOLVED FURTHER THAT any two members of the Borrowing Committee be énd are hereby jointly
authorized to decide the purpose/ end-use, terms of the issue, including, deciding the rate of interest,
disclosure of material contracts, all in cost, coupon rate, Issue Date, Redemption, Minimum Application
Money, Interest on Application Money, Put and Call Options, Security and Allotment date and on listing
the Debentures on the Stock Exchanges, and da all such acts and deeds required to give effect to the
foregoing.

RESOLVED FURTHER THAT any two of the following Authorized Sii ies of the Ci orany two
members of the Borrawing Committee be and are hereby authorized to identify the investors to whom
Non-Convertible Redeemable Debentures are to be offered, to allot the Non-Convertible Redeemable
Debentures in accordance with the terms approved by the Board and/or Borrowing Committee, to
such person(s) subscribing to the Issue of Debentures on private placement basis, to issue aflotment
fetter to such person(s) and do all such things as required under Electronic Book Mechanism or
otherwise if the bonds are unlisted.

RESOLVED FURTHER THAT pursuant to Operational Circular for Issue and listing of Non-Convertible
Securities (NCS), Securitised Debt Instruments (SDI), Security Receipts (SR), Municipal Debt Securities
and Commercial Paper (CP} dated August 10, 2021 as amended from time to time read with SEBI

SMFG Indla Home Finance Co. Lid.

(Formerly Futierion india Hama Fimance Co. Lid)

Corporate Office: 503 & 504. 5™ Floor, G-Block. inspire BHC, BKC Mem Roac. Bandra Kurla Compllex, Bandra (E1, Murmtal - 400051
Registered Office: Peg™ Towers 3 Floor, Gid No. 307 New No. 165 Hgh Road yal Chennal - 500035

ey

Tall Frea No.: 1800 102 1002 ‘2 gr t cem I enw. icom  CIN: UB5322TN2010PLCO76972

//m? F,«J,;\
\ ! i, ! R
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SMFG
Grihashakti

Nayi Asha. Naya Vishwas.

circular no. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/147 dated October 31, 2022 (“ISIN relssuance
circular”) issued under the SEBI {Issue and Listing of Non-Convertible Securities) Regulations, 2021, the
Board or the Borrowing Committee of the Company or such person/s or such committee (by whatever
name called} be and are hereby authorized to app i e of Deb es with/without
modifications in terms and/or structure in order to comply with ISIN reissuance circular provided such
relssue Is in line with the procedure as has been lald out In Regulation 49 of the SEBI (}ssue and Listing
of Non-Convertible Securities) Regulations, 2021.

RESOLVED FURTHER THAT any two persons among the following persons {“Authorized Signatories”):

Sr. | Names of the Emp. Grade
No | Authorised Signatories

[ Mr. Stephen Williams SM3
ik, Mr. Ram Kolli SM3
iil. | Mr.Sandeep Khosla SM3
i Mr. Ashish Chaudhary 5M2
v. Mr. Sunderraman Subramanian SM2
wvi. | Mr. Mohit Agrawal SM2
vii. | Mr. Krishnakumar R SM2
viil, | Mr. P.M. Mani sM1
ix. Ms. Sharada Kamath SM2

be and are hereby jointly authorized to execute all the necessary forms, returns, other documents,
undertakings, agr deeds, acknowled, and to ¢ all other formalities to give
effect to this resolution.

RESOLVED FURTHER THAT Mr. Shantanu Mitra, Chairman, Non-Executive Director, Mr. Deepak Patkar,
Managing Director & CEQ, Mr. Ashish Chaudhary, Chief Financial Officer or Company Secretary, be and
are hereby severally authorized to sign and file necessary forms, documents or retumns or such other
things as may be required with the Registrar of C les or any other latory and/or Y
authority/ies, and to do all such other acts and things as may be necessary.

RESOLVED FURTHER THAT a copy of the aforesaid resolution certified to be true duly signed by any of
the Directors or the Company Secretary be fumished to the concerned parties and they be requested
to act thereon.”

For SMFG India Home Finance Company Limlted
{Formerly Fullerton India Home Finance Co. Ltd.)

Jitendra Maheshwari
Company Secretary
Membership No. A19621

SMFG Indla Home Finance Co. Lid.
{Formery Fuflertan India Homs Frence Ca. Ltd)
Corporate Office: 503 & 504, 5™ Floor, G-Biock, Inspire BKC. BKC Man Raad, Bandra Kula Conmplex, Bandra (E), Mumb - 4C0051.
Registered Office: Meq~ Towers. 3 Floor. Oid No. 307. New N 165 Pognamalee Hgh Road Madu-avoyal. Chennai - 600095,
Toll Frea No.. 1800 102 1093 ! gr*a: ' Qpril icom = wewgril com  CIN: UBSS2ZTHZ010PLCO76972
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CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL
MEETING OF SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY FULLERTON
INDIA HOME FINANCE CO. LTD.) HELD ON THURSDAY, 2 FEBRUARY, 2023

To appro h to b n uant to th T n

Companies Act, 2013, not exceeding INR 12,000 Crores

“RESOLVED THAT In supersession of ail earlier resolutions passed on the matter and pursuant to the
provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013
(including any statutory modifications or re-enactment thereof, for the time being In force), and the
relevant regulations/directions as may be prescribed by the Reserve bank of India from time to time
(including any amendment(s), modification(s) thereof), the Articles of Association of the Company,
cansent of the members of the Company be and is hereby accorded to the Board of Directors or to
such person/s or such committee {by whatever name called), as may be authorized by the Board In
this regard, to borrow by obtaining loans, averdraft fadlities, lines of credit, commercial papers,
non-convertible debentures, external commercial borrowings (loans/bonds), INR denominated
offshore bonds or in any other forms from Banks, Financial Institutions, Insurance Companles, Mutual
Funds or other Corporates or ather eligible investors/ lenders, including by way of availing credit limits
through Non-Fund based limits i.e. Bank Guarantes, Letter of Credit, etc. or by any other means as
deemed fit by it, against the security of term deposits, movables, immovable or such other assets as
may be required or as unsecured, at any time or from time to time, any sum or sums of money{ies)
which together with monies already borrowed by the Company (apart from temporary loans obtained
or to be obtained from the Company’s bankers in the ordinary course of business), exceeding the
aggregate of paid-up share capital of the Company, its free reserves and Securitles Premium, provided
that the total amount so borrowed by the Board shall not at any time exceed INR 12,000 crores (Rupees
Twelve Thousand Crores only).

RESOLVED FURTHER THAT the Board of Directors or such person/s or such committee (by whatever
name called), as may be authorized by the Board In this regards, be and are hereby authorized to
arrange or settle the terms and conditions on which all such monies are to be borrowed from time to
time as to interest, repayment, security or otherwise howsoever as it may think fit and to do all other
acts, deeds, matters and things as may be deemed necessary and incidental for giving effect to the
above, including execution of all such documents, instruments and writings, 3s may be required.”

For SMFG India ¢ e F C Limited
(Formerly Fulleston India Home Finance Co. Ltd.)

JITENDRA
MAHESHWARI :
Jitendra Maheshwari
Company Secretary
Membership No: A19621

SMFG India Home Finance Co. Ltd.
{Formerty Fultarton India Home Finance Co. Ltd.)

Corporate Office: SUG & 504, 5 Floor, G-Block. Inspire BKC, BKC Main Road, Bandra Kuwla Complex, Bandra (E), Mumbal - 40005 1,
Rogisterad Offico: Megn Towars. 3" Floor. Old Mo_ 307. Ne'w No. 165, Poonarallee High Road, Maduravoyal. Chenmnai - 60G095.
Tall Free No.: 1800 102 1003 = grhashaktbgrinashakiicom = wavw.grhashakticom  CIN: U65S922TN2010PLCO76972
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FIED TR PY OF EXTRACT OF T PLANATORY STATMENT UANT TO SE
COMPAN 2013

The existing borrowing limit for the Company was approved by the Members at their Extra Ordinary
General Meeting held on 15 April, 2020, pursuant to the provisions of Section 180{1){c) of the
Companles Act, 2013. The current borrowing limit as approved by the shareholders is INR 7,000 Crores.

In order to augment growth, continue business momentum, profitability, etc., it ks proposed to
increase the current board approved limit for borrowings from INR 7,000 crores to INR 12,000 crores.
The approval of the members is sought pursuant to Section 180{1}(c) of the Companles Act, 2013 and
rules made thereunder.

No Director or any of the Key Managerial Personnel of the Company or their relatives are, directly or
indirectly, concerned or interested in the Resolution.

For SMFG Indla Home Finance Company Limited
(Formerily Fullerton India Home Finance Co. Ltd.)

JITENDRA
MAHESHWARI ="
Jitendra Maheshwari
Company Secretary
Membership No: A19621
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CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL
MEETING OF SMFG INDIA HOME FINANCE COMPANY UMITED (FORMERLY FULLERTON
INDIA HOME FINANCE CO. LTD.) HELD ON THURSDAY, 2 FEBRUARY, 2023

"RESOLVED THAT In supersession of all earlier r d an the and to the
pravislons of Sectlon 180{1){c) and other applicable provisions, if any, of the Companies Act, 2013

(Includ any yr lons or re-enactment thereof, for the time being in force), and the
rele'v:nt regula!lonsldlrectlons as may be prescrlbed by the Reserve bank of India from time to time
any d ) ) thereof}), the Articles of Assoclation of the Company,
of the s of the C y be and is hereby accorded to the Board of Directors or to
such person/s or such committee {by whatever name called), as may be authorized by the Board in
this regard, to borrow by obtaining loans, overdraft facilities, lines of credit, commerclal papers,
non-convertible debentures, external commerdal borrowings (loans/bonds), INR denominated
offshore bonds or in any other forms from Banks Finandial lnstitutions, Insurance Companles, Mutual
Funds or other Corporstes or other efigil =/ lend Juding by way of availing credit limits
through Non-Fund based limits i.e. Bank Guarantee, Letter uf Crednl etc. or by any other means as
deemed fit by It, against the security of term d ble or such other assets as
may be required or as unsecured, at any time or from time to time, any sum or sums of rnoney[les)
which together with monies already borrowed by the Company (apart from ary loans
or to be obtained from the Company’s bankers in the ordinary course of business), exceeding the
aggregate of pald-up share capital of the Company, its free reserves and Securitles Premium, provided
that the total amount so borrowed by the Board shall not at any time exceed INR 12,000 crores (Rupees
Twelve Thousand Crores only).

RESOLVED FURTHER THAT the Board of Directors or such person/s or such committee (by whatever
name called), as may be authorized by the Board in this regards, be and are hereby authorized to
arrange or settie the terms and conditions on which all such monies are to be borrowed from time to
time as to interest, repayment, security or otherwise howsoever as it may think fit and to do all other
acts, deeds, matters and things as may be dr y and idental for giving effect to the
above, Including execution of all such documents, Instruments and writings, as may be required.”

For SMFG India Home Finance Company Uimited
{Formerly Fullertor India Home Finance Ca. Ltd.)

Jitendra Maheshwari
Company Secretary
Membership No: A19621

SMFQ India Home Finance Co. Lid.
{Formarty Fuliarion Errckis Mome FRnonce Ca. Lid.)

Corporate Offios: 506 & 504, 5™ Floce, G-Biock, st BKC, BKG Maln Foad, Bandia Murla Comples. Bandr (£, Murmbes - 00051,
Roglstered Office: Megh Towers, I Floor. T2 Mo 307, Naw No. 165, Pooiamalles High Road, Madirsvoyal, Ghenns - GO0025.

Toll Free No.: 1800 102 100G ariharhakil@grihast om  GIN: U85S922TNRO10PLCO78972
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CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL
MEETING OF SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY FULLERTON
INDIA HOME FINANCE CO. LTD.) HELD ON THURSDAY, 2 FEBRUARY, 2023

To approve the power to create charge on the assets of the Company to secure borrowings up to
les Act, 2013

INR Crores section 1. al of i m

“RESOLVED THAT in supersession of the earlier resolutions passed by the Company In this regard and
pursuant to the provisions of Sectlon 180(1)(a) of the Companies Act, 2013, rules made thereunder
(including any statutory modification or re-enactment thereof) and other applicable provisions, if any,

- of the bers be and Is hereby accorded for ereation of such mortgages, charges and
hypothecations as may be necessary, In addition to the existing charges, mortgages and hypothecation
created by the Company, on the or immovable properties of the Company, both present and

future, in such manner as the Board of Directars or to such person/s or such committee (by whatever
name called), as may be authorized by the Board in this regards as may deem fit, In favour of financial
institutions, investment institutions, banks, mutual funds, trusts, other bodies corporate (hereinafter
referred to as the "Lending Agencles”) and Trustees for the holders of debentures/bands and/or ather
instruments to secure borrowings of the Company availed/to be avasiled by way of rupee term
loans/INR denominated offshore bonds/foreign currency loans, debentures, bonds and other
Instruments, provided that the total amount of such loans/borrowings for which the charge is to be
created, shall not at any time exceed INR 12,000 (Rupees Twelve Thousand Crores only).

RESOLVED FURTHER THAT for the purpase of giving effect to this resolution, the Board or such person/s
or such committee (by whatever name called), as may be autharized by the Board in this regards, be
and are hereby authorized to finalize and settle and further to execute such documents/ deeds/
writings/ papers/ agreements as may be required and to do all such acts, deeds, matters and things,
as they may, In their absolute discretion desm necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise with respect to creation of mortgage/ charge as aforesaid.”

For SMFG India Home F| C vyl
{Formerly Fullerton Indla Home Finance Co. Ltd.)

Ychnn

Iitendra Maheshwari

Company Secretary
Membership No: A19621

SMFG India Home Finance Co. Ltd.
(Formerty Fuflerian inctis Home Finance Co. L1d.)

Corporate Office: 503 & 504, 5° Floor. G-Block, Inspie BKC, BKG Main Road, Bandra Kurda Gomplex, Bandm (E}, Mumba! - 400051,
Rogistered Office: Megh Towers, 3 Floor, Ot Mo, 307, New No. 165, Poanamaliee High Road. Madursvoysl, Chennal - GOCO0S,
ToB Free No.: 1800 102 1003 grit i com www, com  CIN: USS5922TNZ010PLGO76972
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Rating Letter & Rating Rationale & Press Release

CRISIL

CONFIDENTIAL Ratings

ELFTFCL A DS NCDOIB1918/153221072
Mearch 19. 2004

Mr. Rachit Gupta

Head - Tregsury

SA(FG India Hemne Finance Cotmpany Limited
Ground Floor, Tradeporet Buildice
Eamat Mills, Lower Parel.
Mumba City - 400013

9818151257

DexrMr Rackit Gapta,

Re: CRISIL rating cu the Rs1080 Crore Nom Convertiile Debentures of SAFG India Home Fin-mee Compaxy Limited.
Plezse refiy o owr rating letter dated Febrary 12, 2024 bearing Ref no: RUFIHFCLA X HINCDINL 752153221072
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Mahia Bhotikn
Director - CRISTL Ratings
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CRISIL

CONFIDENTIAL Ratings

ELFHFOLIISONCDOIME1921/34278700
March 19, 2024

Mr. Rackit Gapta
Head

- Trarary
SA[FG Jndia Heme Finance Company Linzited
Groard Floor, Tradepamt Buzldey

Dear Mr Rachit Gagta,

Re: CRISIL rating an the Rs.1540 Crere Now Comvertible Debentures of SAFG Inda Home Finance Company Limited.
Plere refer to our rating letter dated Fabwmry 12, 2024 bexrsz Bof no: RLFTHFCL 3143 DI TEIS /84238700
Exorg octitmins on the cptoead delst it o “CRISIL 234 %nbls™ (uomcmnced o (RIS tde A ptey” weth
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Yours smeerely.
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ot T

M.'I‘\" AR
Matika Nivedita Shiba
Directar - CREISIL Rating Asociate Director - CRISIL Rative
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RLTIHFCLANSCPO3MBI917
Mareh 19, 2024

Alr. Rachit Gapta

Head - Trevsary

SAFG Indiy Hewe Finxnce Company Limitad
Earrmh Millz, Lower Pavel,
Mfechin Gy - 400013

9818151287

Der Mr Rackat Gopta.
MmmgmhkmCrmcmﬂhwdmlﬁmhemw

Fieace refex to o rating letter dated Febroary 12, 2029 basnng Ref no: RLFTHFCLATS4NCPOI24TI2SE
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Should you require any ciarificatar: plere feel five to contactns.

With warm regands,
Your: cmeemly,
'»W P

e N
Mahva Bhotia Navedita Shiba
Digector - CRISIL Ratinzs Azociate Director - CRISIL Ratices
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ELFHFOLA NS SURDERT 03 2431920842286 719
March 19. 2024

Ay, Rackit Gapta

Head - Tresmy

SMFG Endia Hosne Finance Convporay Linmited
Groazd Floar, Tradepomt Boldme
Karmla Mills. Lower Payel,

Mix=bon Gity - 400013

9818151287

Der M. Rachat Grpha.
Re: CKISIL rating on the Ex500 Crore Subardinated Debit of SMFG Tndia Home Finanee Compry Limited.

All mtmrs zsdpned by CRISIL Ratirgs are kept ander eeetimees surveillance and revier.

Pleze refier to ooz raties Jetter dated Febamary 12 2024 berme Ref. no: FL FIHFCL 34 SUBDEST OIS0 EI08579
Hatng d dein i CRISH AAASebls™ (rooomced o “CRISTL waple A raticg” with
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With warm regavds.
Youws smeerely.
A \t\w\’"
Makils Bhotika Nivedita Shibn
Directar - CRISIL Ratings Associate Director - CRISIL Ratires
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4. Please inform us the balowr-mentioned details of sue immediately, but not Later than 7 days from the date of

placing the instrument:

Moo Detais
Redemptio 270 oftop 10

n date Teustee /1P im;ﬁtur

A

Coupon Terms of

Paymen Redemptia
t Dates n

S  CARE Ratings Lt reserves the right to undertake a surveillance/review of the rating fram time to time, hased
on cirammstances warranting such review, subject o 2 least ane such review/surveillance every year.

6. CARE Ratings Ud. reserves the right to revisefreaffirmjwithdraw the rating assigned as a result of periodic
renvieswsurveilance, based an ay event or informeation which in the opinion of CARE Ratings Ll warrants such
an action. In the event of Gilure on the pert of the entity to fumnich such inf Son, matevial ar clarificati
as may be required by CARE Ratings Lid. 50 as (o enable & to Gny out continuous monloring of the rating of
the delt inctruments, CARE Rafings L. shall Gury oot the review an the basis of best available information
troughout the ife time of such instruments. In surh cases the oredit raling symbol shall be accompanied by
mmm.mwm“khmbwwﬂhh
mentioned rating actions in ary e nsdend sppropriste by & without reference o you

7. Ouwr rafings do oot factor in any rating related trigger dawrses a5 per the bernes of the facilty/instrument, which
may imvolve scosferation of L of rating ds i any such dauses are introduced
and i triggered, the ratings may see volatilly and sharp downgrades.

8 Users of this raling may kindly refir tnr webets s carserige in for binct wpdate an the outstanding raiing.

9. CARE Ratings Ltd. ratings are not recormmendtions o hury, sell, or hold any searites.

IF you need any darification, you velc: o h o= in this regard.
Thanking you,

Yars Ehiully,

g

C./

CARE Ratings Limited

&ih Floor, Goors: Colieum. Sofanya Mo=peal Road, OFf Eastem Exprers Highway. Sion (EacD), Mumbai
Phone: ~91-22-8754 3488 - www Carsodgain

GCIN-L67BOMM993PLCOTTEN
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M AH’J&%?

Asbulnsh Doda Ftendra Meghrajani
Lead Analyst Assistant Direcinr
sastosh doas : L . -
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ey sfabNY o prve B the KbeSe W Sgmncy dOS ROt COMTNP 8 BmSR OA O Fitet eatty. OARE RO Linfed bus bewd By

e,
sdopacy o cmpireeaces of vy frmation ent i act repenEdie for my SR Or oEIREEE and e resols obralerl Bom B e of Sath
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o wlkich oy Inclee: accriearin of prymests.

e i Mowerwst, f sty sich chiuses see Restaduret ot f e ity e woha Bty el
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Gy
CARE Ratings Limitod

sth Floos, Godred Colsurn, Somalya Hoopial Road, Off Eastem Express Highrway, Sion (EagD, Mumbai
Phone ~91.22-E754 ZUSE ~ wWww CaesOge i
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No. CARE/HO/R1L/2023-24/4%29

Shri Rachit Gupta

Head - Treasury

SMFG India Home Finance Company Limited
2nd Narth Avenue, Maker Mauity, Floor 10,

BKC, Bandra (East)
Mumbai
Malarachira 400051
Copiidantial
Dear S,
Lredit rating for Man-C tibsle Dt izsye and Sabord Dbt

Plaase refer to our letter no. CARE/HO/RL{2023-24/4432 dated February 27, 2024, and your request for revalidation of
the rating issigned to the NCD and subardinate debt company, for a mit of Rs3,417.00 arore.
a The following rating(s) have been reviewed:

L | pebentwres 146.00 (TﬁEu'f[ miﬂs;bh) Reaffirmed
2 ::;;";':"‘b" 147100 "ﬁp‘::f orid al":;bh) Reaffirmed
3, | TMom Convertible 1,000.00 nﬁﬁmﬂ"hbm Reaffirmed
4. | Suboedinate Debt 3000 | o “"‘! = mmh) Reaffirmed
5. | Subordinats Dabt so000 | c“! e ;"u;otbs:hh) Reaffirmed

ES Please avamge tn get the rting revalidated, in case the proposed ssue is ot made within six mow tirs from
the date of this letter.

[ CARE Rxongs Lt

:
B
&

CARE Ratings Limited

4th oo, Godis) Colissum, Tomarys Hompaal Road. Off Eastern Express Highwary, Sion (Ea<t), Mumba
Phone: 91278730 3456 « warw SEresagEm

CIN-LETROMISSERLCOTIEE
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No. CARE/HO/RIL/2023-24/ 4530

Stwri Rachit Gupta

Head - Treasaery

SMF6G India Hame Finance Company Limited
2nd Noxth fvenue, Maker Maxity, Floor 10,

BKC, Bandra (East],

Mumbai

Maharashira 400051

Dear Sir,

Please refer to our letter no. CARE/H(O/RL/2023-24/4430 dated February 27. 2024, and your request for revalidabion of
the rating assigned tp the CP issue of your company, for a limit of Rs.500.00 aore, with a maturity not exceeding are

2. The foliowing rating(s) have besn reviewed:

Rating Action

3 Pleuse Tange to get the ruting revalidster in case the issue & not made within bro months from the dde of
this letter Le. by hme 01, 2024, Ovne the P s placed, the rating & valid for the terure of such instrument tll

redewption.

4. Please inform us the below-mentioned detads of issue mmmeadiataly, but not lster than 7 days from the date of
placing the instrument-

! Theis regresents e dgprecoie of ofl OF of S = Pt

t:-:lﬂmdw.u-  dre peslatie o sven " ofwr CARE

&

CARE Ratings Limited

Lth Floor, Gode: Colizoumn, Semaiys Hezoial Road. Off Eastern Express Highway, Sion (East), Mumbai
Fhone: sFLIZETEL TA5E » warn caresdge n

CIN-LETBOMHIZAIPLLO 71691

Page 1of 3

120




For Private Circulation Only
PRIVATE AND CONFIDENTIAL (For Addressee Only)

Carezdge

BATINGS

Name and Details
Coupon  Temsof oo\ . cootact  DeRES
Paymen Redemptia = t" details of 5
t Dates n LR Trustee /1P
A

Instrumen s Coupo
n Rate

investor
s

5. CARE Ralings U reseyves the right to undertake a surveillance/review of the rating from time to time, besed
on cxrumtances warranting such revies, subjedt to 3t kast ane arch review/suneliancs overy year,

6 CARE Ratings Ll reserves the right to reviss/reaffirmwithdraw the raling assigned as a reult of perodic
review/survediance, based on any event or information which in the opinion of CARE Ratings Ll warrants such
an action. In the evet of falure an the part of the entity to fumish such information, material or Sons a5
mary bre required by CARE Ratings Lird sn s to enable it to cany out continuous maniirring of the rating of the
debta ‘CARE Rati d shall ousk the on the busis of best avadlable information throughout
the e tme of such nstruments. In such cases the credit rating symbal shall be accompanied by “ISSUER NOT
COOFERATING”. CARE Rafings Uid. shall aleo be entitled to publicios/disseminate all the aftre-mentioned rating
actions in any manmer considered appropriste by . withmut reference to you

2. Our ralings do not factor in any rating relsted trigger dareess as per the baroes of the facityfnstrument. which
may involve acosleration of papments in case of rating dosmgrades. However,  amy such darses are introduced
and  triggered, the ralings may see volatiity and sharp dovengrades.

& Users of this rating may kindy refer our webse prow.caresdos in for bilest uprdate on the outstanding rating.

CARE Rabings U ratings are not racommendations to buy, sell, or hold any seaurities,

©

H your need @y clarification, yau are welcome to approach s in this regard.

Tharking you
Yours Gaihfully,
M A‘H-Js Mg -

Ashustnsh Duda Jitendra Meghrajani
ashurtonhdhrlaficarendon wajans: L]
e

&

CARE Ratings Limited

Lth Froor, Dodre) Colmeum. Somatya Honratl Road, O Eastem Express Highway, Sion (East), Mumbai
Phong +F-27-BT5S JAES » www ATRodgen

CT-LETROM-I9IEELIO 71601
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Encl: As shows

o=
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Or SO 0 rction, mvkm, Shiere o scal De concerted bank Drtifes o ¥ Buy, il &r bold awy serrty. Thess rafngs do act
ey Sutabdly or prir: for Be Betnr, The apency Ao vt cOmSPrte a0 Ju 08 M otpd coity. CARE RENGS Linked has tased s
e i CARE Bommyer,
adepacy o of sy = g ot £ a0y eraces ¢r onmioN and D cRS OIeed Ram the we of Sech
e bkt Dy CARE Ratiegs e, basent on
nd type of el COWRE Ratingn = o
with the ettty In casn of amcess, the ting by CARE Raogs Limiled i, (tex-alin, bsed a0 e capitnl
& L, - ot the Bres. 20 & Chimge s case of
cagaltsd g g . b aaiExn ChAE Ratings
Lt Iy no eaaprnaie o smy ey of CARE Ratngs Limvtndfs g,
o namy g - ]

In e of i Simrngyadies. buseseres, I vy sich cinses are berudun et ¥ irigpeed. O gt sty e vty aved hars Sowngrades.

&

CARE Ratings Limited

4th Floor, Sodm Cofzeum, Somalys Hosoital Road. OFf Eastem Exprecs Highway, Son (East), Mumbai
Phone ~FLI3-BT5L 3455 « www saresdoein

CRN-LETECMATNSSLCTEe)
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SMFG India Home Finance Company Limited
December 14, 2023

Long Term Bank Faclies 11,000.00 CARE AAA; Stable Reaffewmed
Long Term Imetruments —

Subordinate Dbt 300.00 CARE AAA: Stdile Aamgred
ok A "D" i 500.00 CARE AMA; Stable Resaffirmed
Nen-Convestilie Debentires LA71.00 CARE AAA; Stahle Reaffinmed
HNer-Convertbles Debentises 145.00 CARE AAA: Stable Reaffirmed
Commercial Paper 500.00 CARE Al+ Reaffirmed
Oesls oF Patrumens Techies in Acremire1.

Rationale and key rating drivers

The ratings ssigned i SMEG Indls Home finence Comgerny Limited (SMHFC: formery Fullerton Indis Home Frunce Compeny
wmwmwﬁwhﬁmwmhmmwmwsm
P SMEG Il Credit Comrayy Limibed (SMICE: &vimerdy Fisflerton ke Crodit Compuany Lititect rated CARE AA[Stdie),
CARE Ruings Lirrsted (CARE Rafings) understends from the munsgement that the invesiment in SHIOC by SMIG s long term

nabre,
MFGisa F d benking and fa ial Aces i ion with an asset sive of T167 lakhs aares as an March
31. 2023. The group in the retad, ém, and i benking fdwide, Indie remsing one of the jey

mwmmmmsmﬁm#wmmnmm;mmwmmw
mmalmwmmemuEnm;mmw Thersfore, in cur view support from
SMFG to SMHFC through SMICC both, in terms of capetal and o = d to be Forth g =5 ared when

SMEG. Furths the rstings to fador m SMHFL's diversiied funding profile, adequaste cpiabssbon and hgudity
porition, but remains constraned on sccount of the comperny’s modersts seule of oporstions. modersds asset quality metrics and
I wirvkac.

Rating sensitivitiess Factors likely to lead to rating actions
Positive factors - Not applicable
Negative factors - Factors that could, individually or collectively, lead b negative rating action/downgrade:

e Mutzrial diution in the ownership of, expectad suppost fram, and strategic importance to, SMICC or the SMIRG group.
- Mrm:#vmmdﬁwaltm SMICC {rated "CARE AAA: Stabin’)
.

on & sustined besic andor deterioration in the profubility. leading to kosses d
bersis
Amalytical approach:
ﬂeuﬁgshdmhszﬂanmfmhwﬁhhmmkhh;vﬂhkmmm
aupy parent, Misui Fnandal group.

"Cormprete defintnn of (e ety smagned e avadisher o SR ET=m0s vl ocher CARE RZQTRs £ s pobhcaions:

11 CARE Ratings Lixi.
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Mm’m&shhmmﬁmhm,mhﬂdMMhﬁwﬂ
metyics and adeuete quiity prafile.

Key sirengths
Strong promoter group with o i and ched bersi et vl 2 brand
SMHFC & a whally cmned Slnﬁyimﬂthnhlnsﬂﬁlddbym&mdﬂ\ew—sbﬂ’y
relstiorehip, it benefits from = the farm of I, and business support from the parent. SMRG sees
manWsﬁuﬂmeﬂ;ﬂmhmn&rﬁsﬂEme
and therefore both, SMIOC and SMHFC are sxpct=d to play a srabegcdly & rae in f SMFG's dbjextive in the
et b, CARE Rafings undierstands thist support from SMEG in the form of capral or liquidity will be forthooring a5 and when
recuersd i SMICE and ST SMHFC 5 & 4 &y banmfit from synergies anong out of the immediste parent’s domuin
krowledoe and experiencs in lending toweside secured and i sk rriarag Systeme, in addtnn to the

shared branch rebwork. The smmedists parent, SMICT, has supported SMHFC Sroush reguler cipitl infussons (1853 crore since
mmmmnmmduwmd‘-ﬁngnnﬁﬂ.w mhaywddm-ﬂ\.
cammited ine of qedit of 250 crare. SMHIFC has benefitzd fram s parent through overall go
support, and veqular capital infusion to support growth.

team
mmmmwmmmmmmhmdmﬁswh»
mm&lﬁMMIﬁxﬂmmdmthmmmuhh
ower 20 yaars of sxperience in Fruncial s=rvices, with over 20 yaears o Shendierd Chartered Bunk and Gibunk. whers e hud stinks
nbﬁaaﬂimwqupﬂzl\shmmiﬁqw!dasﬂe@zdmdmmlmwﬁmsd

i various & risk sales distriteitic ini flecti Wﬂﬁpﬂ.vﬂhmm
mdwnmmrﬁm““— e = flection strategy acoss
.&-;ﬁedmmsﬁdndmmmmwmhpmdwm:&-

Adequate capitalzation

For T the tangibie net-worth (TWW) contimess to be comffartable at T757 crares as on March 31, 2023, as compared ko
B crores s an March 31, 2022, pravusily driven by squity infusion of 2100 aroee by SMICC and positive mtermal sorusss during
‘the period = the enifty roportad proft sfter tuk (PAT) of 241 oors during FY 2007, The most recert ol mfusion wees ruds
nmmd%TmmthaﬁMmﬁdhkmmmﬁm
wees infused pot 2019, Mmab—#ﬁwtw}mnndﬂ“h&?hussm%!Lm‘w
£.05 times s on March 31 2007, deiven by higher amount of boriowings avaied during the perod. compurnd to lower sddiSon
nMﬂemenuﬁgﬂthMlmmﬁﬂdzmhmmﬂmnh
netvorth. As of Septumiber 300 2023, the company hus » capital sdequacy ntio (CAR) of Z2.00% and & Tier § CAR of I630P%,
wiich & masch higher than the reguistony requirsments. Care Fafings expects the gewing b remain i S rangs of 6.5x - Tx in
4.

Corsidesing demonstraad captal appet from SMFS i the past. CARE Ratings expects the ssme support to the SMIOC and
SMHFT o= o] whan required to fund groath eperdtons.

Diversified resource profile

SMHFCS peofile diversified, with b ks from benks conct ting the mussmom proportion ot 55%, followsd
wm—ﬁmmctﬂdmasdmmmm The company hes Large public wnd
private sactnr banks = its landers and o dhverafy its by g profile. The comperry hes rased o additionad ¥2.457

1o of borowngs in the form of term loass. MOD=, and sb debt in FY23. The company recently 9ot sanction from NHB which
5 expacted to improve 3 cost of bormowange.
Due to the strong brand image of the group, SMHIC has been 2hie to avail funds from raputed instihtions at competitive rates.

Key weaknesses:
Moderate scale of operations with Emited seasoning

SMHFC has » o ts dish past FY21 at 4 fast pace, indreasing from T59 aare in FY21 to 8,055 core
hm.mmuﬁm(ﬂﬂlmﬁd\wzmdmﬂmmbﬂMMMFma'ﬂ

21 CARE Ratings L.
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RATINGE

FrZ2 dom to pandsmec, hes shot up to 85,427 gore in Fr23. As of Septermbeor 30, 2023, the dsburserments smounted to §1,691
crores wizle the ALM of the compury stood & 37,302 crores. OF this, housing loans made up 55% of ol loun portiolio, white
WmeWhm{m}aﬂmm{m&wtﬂjkamMm
(HFRC). the ¥ op ™ a relk by lowersk asset cass, = the kending s secuned through collateral, however, SMHFC
bemg new in tha sector, has low . Heca, the s ability to comtius o @ s sedle of cperdtiors whie
ruirianing proft=bilty and healthy asset quality mebrices over time will be a key monitorable.

Moderate profitability and asset quabty

During FYZ3, the comparny’s net iteret muargn (MIM) improved o S.26% from 4.59% in FY22. However, SMHFC s aermngs
MhmwwmmmMﬁmmhthﬁummbmma
0.59%, & mehnlmﬂmmlm‘npm green the beng n sp
mode, hune bigh, g for 4.55% of total wssets in Y 2073, comparsd o 3.07%
n Ff 2022 G ST he an mmm with #s Profit After Tux (PAT) reaching ¥41 com
Hrﬁ'mﬂ.l.pﬁwnﬂ-mmﬂzlﬂshﬁhdstﬂd-ﬂaamufO.MHM4me3nnﬂm
ROITA = espected o remesn muted dos to high s entity is conts sncing its nesch. As of September
30, 2023, the RITTA of S has shigitly & d %0 0.807% from 0.769% in FYZ3.

m&m&hmmmmmﬂmmwmﬁlb@l@y

Wi
monitarabie.

" scada of

meammwamwmedWanjm3.Tmrrm6mthmcm2.mhunm
by, As on ber 30, 2023, GNPA and MIPA of the company stands ot 3.12% 5 1.96% respactivsly. The
MnﬁmMszmdmmmhﬂwﬁwlmmmﬁﬂz
Further, the d book {net of tsion), «= on March 31, 2023, d for 0.07% of the Ad
mmmmmmthgmmwwnmmmm

Pivsrtheless, the abilty to
monitorsble.

i and i asset quality metrics while the portfolio scaes up remains a key

Uquidity: Adequate

Az on Septambes 30, 2023, the compuny hus bguid asets of 7443 crore which i sufficient o mest debt obiigutions of $744 crore
maturireg in the et three monthe, SMHFC muntue: o committad Ine of credit from various benis by paying « commitment fes,
which provides dditiona] bquidity buffer A5 of September X123, the company hes undrewn sencioned Fnes of T2703 aore.
mmmgwmdmﬁe thas fi jal flexihility bo obtain additional funding from banks or
refinencs matusing

Industry classification
Macro-Economic Indicator Sector Enclortry Bagic Industry
31 CARE Ratings Lirl
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BATINER

d in Auigeeck MO, SHMHFLC { & Trch. e Compary) s a HFC and r o whally owred subsidiay
dMMnmmmhmmm%Mﬁvﬁd7ﬁﬂdﬁwwwtmﬂﬂ‘
mmmaaxmmmmmmhmmnmmmm
the National Housng Bk (843) in Ay 2018 wnd T iores i Decarrber 2015. The of the comgpany
umwm.ﬁmmmﬁmmwmmmmmmm
reflacting shrong essocation with SHEGL
Msmmhmmuﬂnm.mmammwmn
Setale townships around metios and Tierd ciies ws well st under-served Tier-IT and Tier-i1T ciies. About 60% of the portioio,
a5 on March 31, 2073, comsShtes housing kusns. The company has complsted cvar 7.5 years of operetions =nd, == en March 31,
Zﬂﬂfhﬂghmw&ieﬁ-&-!ﬁmfﬂ-&}l.mwuﬂe}ksmnwdhwéursn
sprmed sorems 14 slates, with musjor ones being Tamil Nadu, Rajesthn, Guisrst Madussthira, and o,

Brief Finandaks (¥
crore)

September 30, 2023

March 31,2021 (A)  March 31, 2022 (A)  March 31, 2023 (A) (ua)

Total income 526 49
PAT 56 17 41 z
Adpsted total assts” 4,701 4462 6,184 7N
ROTA (%) -L13 035 071 030~
A AT Vit Thw doove st ars e Fraee il el avalooe
ﬁsedwﬂmﬁﬂm-mﬁrﬁmedaxmadmﬂem

~Aerwalied Sor comparison

Staturs of Hion with rin CRA:

None

Any other mformation:

Mot applicable

Rating history for the kast three years: Plesse refor Ameare-2

Coverants of the rated instruments [ faciifies: Detader explason of the of the rated F: s
given in Annease-3

Compl leve of various i rated: 4

Lender details: Armzare 5

134




For Private Circulation Only

PRIVATE AND CONFIDENTIAL {(For Addressee Only)

Care=dgre

=aTrMos

sno.m CARE A1
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¢ Pronoeegy
Orenermums-
[ree ; CARE ARA;
213w Waug 12 5295 s ng-2s 25.00
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mon . CARE ASA;
mverzte DEITWOTLZS 12 %070 n&wo 12Fetr 25 21m ity
Detwertu nes
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Man . CaRE Ana;
INEZ1TADTIS4 Mo 22 [RES Z3vmp TS 200.00
Deherinnes:
Doty nes-
Mem CARE Aan;
ME213WO7210 I Dec-22 Rt Apw TS 3500
Debentures -
Deherures-
ncm CARE ANS;
DE2ITWOTIS .
erctie Z¥-Dec-22 230% 28-Mer TS 7s.00
Dby s reec
Deterdures
Mo = . CARE AMA;
Canvereie Lol ctes ZEDecz2 Lo 26007 10000 Sabie
Echertums
Detentures-
rezm CARE AnA;
EZ1TWOTNR n5-Sep-z3 B.15% 05-Sen-26 1200
Setmotures
ety res-
oy
Comertiie 162600 CARE AAR:
= T Sahle
PTInnce T
Oetar-
ne213 08 -Sen-0 8.50% o7-hn-20 000 CARE AAA;
Satte
Oete
CARE L3
S bostire BT as-mn-z1 763% at-nn-31 4g.00 AAL:
Stable
Ouix
Detx- i
Subrsdmte DEZ13WORTSE 120921 7709 12 Aug-a1 %00 CARE AMA;
Statte
Dete
=T CARE Racngs Lo
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Annexure VI
Important Terms and Condition of Debenture Trustee Agreements

1. The Company has appointed Catalyst Trusteeship Limited (Catalyst) as the Debenture Trustee (DT) for the
Debenture holders (DHs) of all the debentures to be issued by the Company in pursuance of this General
Information Document and Catalyst agrees to act as DT for the DHs.

2. The Company shall comply with all terms and conditions as disclosed in the General Information Document
and execute the relevant Debenture Trust Deed (DTD) which shall consist of two parts: Part A containing
statutory / standard information and Part B containing details specific to the particular debt issue and other
necessary documents as approved by the DT, within the timeline as per SEBI circular dated 03.11.2020, prior
to filing of the application for listing of the Debentures, in accordance with the extant SEBI NCS Regulations.

3.The Company shall comply with the provisions of SEBI Debenture Trustee Regulations, SEBI NCS Regulations,
debt listing agreement, SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended
from time to time), the Companies Act and other applicable provisions under applicable laws, regulations and
guidelines (“Relevant Laws”) in connection with the issuance, allotment, listing and ensuring continued
compliance of the Debentures until the redemption in full of the Debentures. Further the Company undertakes
to comply with all regulations/provisions of Companies Act, 2013 and guidelines of other regulatory authorities
in respect of allotment of debentures till redemption of such Debentures. The Company shall ensure that the
Required Security Cover which is calculated in accordance with the applicable regulations of the Securities and
Exchange Board of India, including the DT- Master Circular is maintained.

3. Terms of carrying out due diligence:

(a) The Company shall provide all information, representations, confirmations and disclosures as may be
required by DT.

(b) The DT, either itself or through its agents /advisors / consultants, shall carry out requisite diligence as may
be required as stipulated in the General Information Documents and the Relevant Laws, has been obtained and
shall have the power to examine the books of account of the Company and to have the Company’s assets
inspected by its officers and/or external auditors/valuers/consultants/lawyers/technical experts/management
consultants appointed by the DT.

{c) The Debenture Trustee shall have the power to either independently appoint, or direct the Company to
{after consultation with the Debenture Trustee) appoint intermediaries, valuers, chartered accountant firms,
practicing company secretaries, consultants, lawyers and other entities in order to assist in the diligence by DT.
All costs, charges, fees and expenses that are associated with and incurred in relation to the diligence shall be
solely borne by the Company.

4. The Company shall pay to the DT the remuneration for its services as DT in addition to all legal, traveling and
other costs, charges and expenses which the DT may incur in relation to execution of the DTD and such any
other expenses like advertisement, notices, letters to debenture holders, and additional professional fees /
expenses that would be incurred in case of default. The remuneration of the DT shall be as per the relevant Key
Information Document of the Company, as may be amended / modified, if required.

5. The Company shall promptly furnish all and any information as may be required by the DT, including such
information as required to be furnished in terms of the Relevant Laws and the DTD on a regular basis, including
the following documents:

a. The General Information Documents in relation to the issue of Debentures;

b. The necessary corporate authorisations by way of board resolution and / or shareholders’ resolution
necessary for the issue, allotment thereunder;

c. Letters from credit rating agencies about ratings;

d. Proof of credit of the Debentures in favour of the Debenture holders within the stipulated time.;
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e. Depository details;

f. Latest annual report;

g. Debenture Trust Deeds and documents in relation to the Debentures;

h. Certified true copy of the resolution(s) for allotment of Debentures;

i. Approval for listing of the Debentures from the stock exchange;

J. Listing application alongwith the required détails / annexures submitted to the stock exchange;

k. Acknowledgement of filing General Information Document with the Stock Exchange/ROC;

l. Listing & trading permission from the Stock Exchange;

m. Bank account details of the Company alongwith copy of pre-authorisation letter issued by Company to it's
banker in relation to the payment of redemption amount;

n. Such other documents as may be reasonably required by the DT in accordance with the Relevant Laws.

6. Information Accuracy and Storage

(a) Declaration of the Company declares that the information and data furnished by it to DT is true and correct;
(b) Confirmation by the Company confirms that the requisite disclosures made in the General Information
Document are true and correct;

(c) The Company to authorize DT and its authorized agency to use, process the information in the manner as
deemed fit, for the purpose of the due diligence;

{d) The DT to have an unqualified right to disclose to the DHs the information including the credit history and
the conduct of the account(s) of the Company as well as all details in relation to the assets of the Company, in
such manner and through such medium as the DT in its absolute discretion may think fit, in accordance with
and subject to the Relevant Laws.

7. Other Terms and Conditions

a) The Trustee, ipso facto does not have the obligations of a borrower or a principal debtor or a guarantor as
to the monies paid/invested by investors for the Debentures.

b) Declaration / confirmation by the Company that the assets on which the charge is proposed to be created
to secure the Debentures are already encumbered, and the Company has obtained permissions or consent to
create pari passu charge on the assets of the Company from all the existing charge holders.

c) Confirmation by the Company having made all necessary disclosures the General Information Document
including but not limited to statutory and other regulatory disclosures.

d) The Company shall on or prior to the date of execution of DTD, provide to the DT, the bank account details
from which the Company proposes to make the payment of redemption amount due to the DHs and to
preauthorize the DT to seek the redemption amount payment related information from such bank.

e) The Company shall bear all stamp duty and other expenses pertaining to the issue of the Debentures and
execution of the transaction documents including the instrument of Debentures.

f) The Company shall, pay on demand, all actual costs and expenses (including legal fees) incurred by the DT in
connection DTA, all expenses incurred in connection with due diligence, fees and expenses of counsel
appointed by the DT incurred in connection with the preparation and execution of the transaction documents
/ DTD.

The Debenture Trustee shall also submit the due diligence certificate as per the format specified in Schedule

IV of the SEBI NCS Regulations, and a due diligence certificate as per the prescribed format, currently as
annexed in Annexure VII
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Annexure VII
Due Diligence Certificate

tallbiC] @l

CTL/ 23-24/ 06614

{Annexure 1 A)

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT OR PRIVATE PLACEMENT MEMORANDUM/ INFORMATION MEMORANDUM
(Applicable for Secured and Unsecured Issuances)

To,

The Manager,

National Stack Exchange of India Limited.
Exchange Plaz, 5 Floor, Plot C/1, G Block,
Bandra - Kurla Complex, Bandra (€),
Mumbai 400 051.

Dear Sir / Madam,

SUB.: 1SSUE RATED, LISTED, REDEEMABLE, TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF FACE
VALUE INR 1,00,000/- {RUPEES ONE LAKHS ONLY}, INCLUDING ISSUANCE OF SUB-DEBT FOR
FACE VALUE INR 1,00,000/- OR SUCH OTHER FACE VALUE AS MAY BE MENTIONED IN THE KEY
INFORMATION DOCUMENT (TOGETHER "DEBENTURES”} IN TERMS OF GENERALINFORMATION
DOCUMENT BY SMFG INDIA HOME FINANCE COMPANY LIMITED.

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the sald issue and other such relevant documents,
reports and certifications.

2} On the basis of such examination and of the discussions with the Issuer, its directors and other
officers, other agencies and on independent verlfication of the various relevant documents, reports
and certifications:

We confirm that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate
security for the debt securities to be issued and listed - Not applicable while cbtatning In-principal
approval since security is to be aeated in tranches/series for which details will be covered in
Key Information Document. (As per SEB1 Master Greular dated March 31, 2023 updated on July
6, 2023),

b]

The Issuer has obtained the permissions / consents necessary for creating security on the said
propertylies) - Not appli whlle obtaining in-prindpal approval since security is to be

created in tranches/series for which detalls will be covered In Key Information Document. (As
per SEBI Master Circufar dated March 31, 2023 updated on July 6, 2023).

(4

The Issuer has made all the relevant disclosures about the security and its continued obligations
towards the holders of debt securities - Not applicable while obtaining in-principal approval
since securily is to be created In tranches/series for which detalls will be covered in Key
Information Document, {As per SEBI Master Circular dated March 31, 2023 updated on Iuly 6,
2023).

CATALYST TRUSTEESHIP LINITED
Stwmini Offics Windvor. 6 Floor, Ofie No 604, CS.T. Road. Rabm, Santscna (Est| Murmbcsi 400 098 Vel +91 N71)4321 0555 Fax +911022) 4022 0505 E«g@

e BOUY Ty

Degd, Office COA Fisurim, | Y &5, Shuitar) Cokowny [Pight | et Tnvacd Furse 411 038 Tel <31 @20) 25280081 Fax +9) {I20) 25280275
Ovind Office Oftce M 11 e Flesor. K usbeivng 7 Waastiarksa Canerdi Mg Woww Dl 110001 Tl 11 430 29101402

e Wetle

Pune | Mumbal | Bongahwu | Deld | Chenna)
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Sl @l

d) Issuer has adequately disdosed all consents/ permissions required for creation of further charge
on assets in offer document or private placement memorandum/ information memorandum and
all disclosures made in the offer document or private placement memorandum/ information
memorandum with respect to geation of security are in confirmation with the clauses of
debenture trustee agreement - Not applicable while obtaining in-principal approval since
security Is to be created in tranches/series for which detalls will be covered in Key Information
Document. {As per SEBI Master Circular dated March 31, 2023 updated on July 6, 2023},

€} Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per
terms of issue before filing of listing application. Not appllcable while obtaining in-principal
approval since security is to be created in tranches/fserfes for which details will be covered in
Key Information Document. (As per SEBI Master Gircular dated March 31, 2023 updated on July
6,2023).

f) Issuerhas disclosed all covenants proposed to be inluded in debenture trust deed (induding any
side letter, accelerated payment dause etc), offer document or private placement
memorandum/ information memorandum and given an undertaking that debenture trust deed
wouldbe executed before filing of listing application - Not applicable while obtalning in-prindpal
approval since the said detalls will be d in Key Infi {As per SEBI
Master Giraular dated March 31, 2023 updated on July 6, 2023).

Alldisclosures made in the draft offer document or private placement finfo
memorandum with respect to the debt securities are true, fair and adequate to enable the
investors to make a well-informed decision as to the investment in the proposed issue ~ Not
applicable while obtalning in-principal approval since the sald details will be verified at the time
of Key Information Document. (As per SEBI Master Circular dated March 31, 2023 updated on
July 6, 2023).

We have satisfied ourselves about the ability of the fssuer to service the debt securities - Not applicable
while obtaining in-principal | since the sald detalls will be vesified at the time of Key

PP

Information Do:umernt. (IrB per SEBI Master Circular dated March 31, 2023 updated an July 6, 2023).

Place: Mumbai
Date: April 05,2024
For Catalyst Trusteeship Limited
P A wy e ;‘_.:#‘(,»,”m,‘.n
.G-\s“.'r’ir- b e
Ms. Kalyanl Pandey
Compllance Officer
A 509001 Compam
CATALYST TRUSTEESHIP LIMITED. L]
Mumbsl Offlcs Windsor. 6° Rloor. Office Mo, 604, CS.T. Aoad, Kalina Santarnc {Esti| Tol 91 Fax 91 E.r
Regd. Offic GTA Housa, Plat Na. 5, Shunar | Colony Right) Paud Road. Pure 411 038 Tel 31 020]75280081 Fax +91 J020] 25280275 7
Deh Gifics OfSicm N 810, Bth Floor. Kallash Buiiding. 26 Xaturha Genchi Marg. Hew Dethl - 110001 Tol 11430 2910002 m
coiNa Webshe

Puwe | Munbd | Bangshru | Dell | Chennal
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Annexure Vil
Aggregated exposure to top 20 borrowers as on 31 March 2023

Wzl Pr-:-:zia;:al
SrNo. | Sanctioned Outstanding
(Rs.InCrs) | (Rs.InCrs)

1 30.0 25.0

2 30.0 16.3

3 16.0 13.9

4 22.0 13.1

5 15.0 12.6

6 16.0 12.5

7 25.0 12.4

8 40.0 12.0

9 25.0 11.9

10 25.0 9.0

11 15.0 8.7

12 18.0 8.1

13 14.0 7.0

14 15.0 6.9

15 30.0 6.7

16 18.0 6.7

17 8.0 6.7

18 12.0 6.5

19 12.0 6.4

20 10.0 6.4
Total 396.0 208.9

143




For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)

VEE] Pr-:-:zia;:al

Sr No. Sanctioned }
i el Outstanding

{incrs.)
1 45.75 32.75
2 25.00 21.63
3 25.00 17.55
4 30.00 15.02
5 25.00 13.53
6 30.00 13.48
7 24.00 13.30
8 22.00 13.01
9 30.00 12.45
10 25.00 12.41
11 20.00 12.40
12 20.00 11.25
13 30.00 11.00
14 30.00 10.90
15 15.00 10.84
16 25.00 10.65
17 40.00 10.50
18 25.00 10.21
19 18.00 10.07
20 30.00 9.88

Total 534.8 272.8

Details of Top 20 NPAs as on 31 March 2023

Annexure IX

weiz] Pg:ct:::)lal
SrNo. | Sanctioned Outstanding
(Rs.InCrs) | (Rs.In Crs)
1 6.29 6.36
2 4.91 5.14
3 4.00 4.25
4 6.57 3.86
5 3.45 3.33
6 2.91 2.83

Aggregated exposure to top 20 borrowers as on 31 December 2023
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7 7.50 2.60
8 2.29 2.35

9 2.28 2.35
10 1.95 2.00
11 1.90 1.89
12 1.79 1.79
13 1.75 1.78
14 1.68 1.72
15 1.54 1.56
16 1.42 1.34
17 1.45 1.28
18 117 1.16
19 1.03 1.15
20 1.04 1.12

Details of Top 20 NPAs as on 31 December 2023

g P;:zi;::al
Sr No. Sanctioned Outstanding
(Incrs.) {Incrs.)
1 4,91 5.14
2 4.64 4.34
3 6.57 3.86
4 3.55 3.40
5 3.45 3.32
6 291 2.83
7 7.50 2.60
8 2.65 2.60
9 2.29 2.34
10 1.90 1.89
11 2.28 1.64
12 1.54 1.56
13 1.50 1.47
14 1.17 1.16
15 1.03 1.15
16 1.04 1.12
17 1.05 1.10
18 1.06 1.10
19 1.15 1.03
20 1.19 1.01
Total 53.38 44.68
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Annexure X
Audited ALM Statement
Audited ALM Statement as on 315t March 2023

SMFG
Grihashakti

iyl e Py Vistrws,

140 Jyly, 2023

To,

The Marspes,

National Stock Exchangn of keSa 14,
Enchange Plaza, -1, Gech-G,

Bandra Kurda Compb=x_Bandra [E],

Fprniai - 40D 0S1.

Refi Our lutfer dated 30 May, 2003 with respest ta submission of Proyisional ALM statement as om
March, 2323,

Sule  Aszet Lisbdity Managenes [ALM] Stofement 25 0n March, 2023

Qe Sr / Plzcam,

This ia whh refarence to our (mtler cated 30 May, 2023 with ruspect to submission of provedonal
ALM  statement as on March, 2033, In  accorderce  with the Opambictal  Cltculsr -
SERMHOMDCMS/PACREIC2LE12  dated Augssr 14, 1021, Please fiod endosed hencwlith the
ALM St1atament as o Marth, 2073, ps submitied ¢o Katicnal Housing Bank (MMB)

Kincky toke the samm= an your racerds.

Yours falthhaly

For SMFJ India Horne Firence Company Limited
{Formrerly Felerton indTa Hors Fnence Co. Lid,)

dMundra Maheshwarl
Covepany Seoetasy
Memborstap No: A1SE2

SMFG Inde Homs Fnamce Ga. Lid-
ETorruate Fidasion indle Mave Frago £z )
=darporaie DHica: 520 A 507 F~ #d O ESrvh. b nass BH0C]SHE Main Moo, Dondea kuts Crarqbes Fonds ), anevpen - 33K
Paytritored CHYow: FAch Travn H Fizcd Ol Hoo 307 P ko 10 Pidessraau g Aosd, FAeduresoyel Chenns - LOCEEE.
Toll Pree f4z. T332 102 10VD A1 358 B KD {05t e gt lioom CK: UEZIZZTHI 1 1IPLOD 63 X7
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XBRL ALM #i Ver2.0

HEC Details Daseriplion

HFC Code 3

|Name of HFC |SMFG Inca Home Finance Company Limited (Erstwhilz Fulertan India Home Finance Company Limited)
Filing Datalls Descripion

Return Code 9

Retum Name ALMHI [SLBRS]

{Reporting frequency Half yearty

Reporting start date 0111072022

l[?, ing end dale 3032023

Retumn for the penod ending 31072023
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PART-Z STATEMENT OF INTEREST RATE SENSITIVITY
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Audited ALM statement as on 31% March 2022

EmFullerton
W E Grihashakti -
J'Lr-i‘idl Anl ks ﬁuiﬁ A

L£ Juky, 2022

To,

The Manszar,

Katianal Stock Exchange of (ndia i3,
Exchange Flem, £4, Bock-G,

Eancva Kurin Campier, Ganca [E).
Mumzar - 300431,

Ref-  Our lefter gated 25 April. 2022 with respect to submission of Provisional ALM stefemsent as
of Wegreh, 2032,

Subxz  ALM Stastement i Strucharsl LS Stat=ment and Interest Rate T
Ezport == of Mmvch, 2022,

Dear 5ir ! Madam

Tru'sis-immmwmnmu@ﬂ,m&ﬂmmmnﬁshnwmﬁm
ALM stafzment a5 of Manch, 122, in acoomianos with the disciozure requirement s per &nnesure (|
of SEB! Cimular ne SE5040/DDHS DOHSIRF2015 /119 dated Octoder 22, 2019 Fmrilﬂ i
Lizting of Commecis! Papers. We herstry 2wt the ALM Statement indurding Structursd Liquidity
Statement amd Iterest Ante Sensitivity Report in XEAL formet as of Merch, A122, a5 susmittad t
Natianal Housing Bank [NHE].

Iﬁrltfmae he same o Yaur recards.

Yoo faithfully,

Far Fullestam indin lhn:e_ﬁ::m _;Cm_'?am-p Limited
JTENDRA ===
MAHESHWARI === -

Jitendra Mahzzshwan
Compeny Secretany

Salertan ila Homr RBrsno ompey Larvird

Caarye ITos: Jud Mavh smals. Matr wadny Res 32 ipL,

Zoren Hao| Wunze - ST | Ted Free b TROD 100 2300

Tou  ghiabed B cardeda oo | SrTre vew ptmbe] o Regivared ks, Vgt Towerx, 2 flaor. Cd Ma. 307, Wara Wa. JED
TR mamiwr: RARZIMZIUFLDRET? | XOA[COR AT @ A3 Preramukx Hgt Foad Mooy Oree - K8 D14 T | Neda
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Audited ALM Statement as on 31 March 2021

Bm Fullerton _
®Q Grihashakti
Jranda has 1oh Ransta hai

15 june, 2021

To,

The Manager,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.

Ref: ur letter dated 21 April, 2021 with respect to s ission of Provisional AlM

of March, 2021,

Sub:  ALM Statement including Structural tiguidity Statement and Interest Rate Sensitivity
Report as of March, 2021.

Dear Sir / Madam

ment as

This is with reference to our letter dated 21 April, 2021 with respect to submission of provisional
ALM statement as of March, 2021, in accordance with the disclosure requirement as per Annexure Il
of SEB! Circular no SEBI/HO/DDHS/DDHS/CIR/Pf2019/115 dated October 22, 2019 pertaining to
Listing of Commercial Papers. We hereby submit the ALM Statement including Structural Liquidity
Statement and Interest Rate Sensitivity Report in XBRL format as of March, 2021, as submitted to
National Housing Bank (NHB).

Kindly take the same on your records.

Yours faithfully

For Fullerton India Home Finance Company Limited
A g b T
Seema S

Nirav Sarda ===="-
Seema Sarda
Company Secretary

Fullerton india Home Finance Company Limited

Corporate Ofice: Fleor S & 6, B Wing, Supreme Business Jark,
Supmme City, Powa:, Mumbai - 400 076 | Toll Free No: 1800 102 1003

o

Email: grihashakti @fullertonindia.com | Website: wwvs.grihashakd.cam
CIN rumzer: UBS922TN201071C076972 | 1RDAI COR NO : CAD492

Registered Offico: Megh Towers, 3rd Floor, 0% No. 307, New No, 65,
High Road, Mad yal, Chenrar - GO 095, Tamit Nadu
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Annexure Xl
Lending and Borrowing policy in brief

SMHFC has strong governance framework and robust underwriting practices and continue risk monitoring to
ensure portfolio performance within acceptable risk levels.

Company has deeply invested in its risk structure, which includes dedicated credit risk, risk containment, risk
analytics and operational risk units.

Below are the product features of Home Loan and Loan against property.
1. Home Loan

Term loan facility for purchase of under constructed and fully constructed properties, re-sale purchase
transaction, plot plus construction etc. The facility is extended to Salaried, Self Employed, Self Employed-
professionals {Individual), etc.

e Maximum loan amount INR 50 Mio, with maximum tenor of 360 months.

e  Maximum LTV as per the regulatory guidelines i.e. loan amount up-to 3 Mio 90%, loan amount
above INR 3 Mio to 7.5 mio 80% and loan amount more than 7.5 Mio 75%.

e Credit assessment of all applicants including bureau check and the business cash flow
assessments.

2. Loan against Property

Term loan facility against residential, commercial, Industrial properties, vacant plots and purchase of
residential/commercial property. The facility is offered to Salaried, Self Employed, Self Employed-
professionals {Individual) and Firms, Companies (Non-individual).

e Maximum loan amount INR 50 Mio, with maximum tenor of 180 months.

e Loan against residential, commercial, industrial properties along with non-standard collaterals i.e.
other than residential and commercial properties.

e Maximum LTV of 65% against the residential property, 60% against commercial property and 50%
against Industrial collaterals.

e Credit assessment all applicants including bureau check and the business cash flow assessments.

Borrowing policy

Company is registered with National Housing Bank (NHB) as a Housing Finance company regulated by RBI and
engages in the business of offering home loans, affordable/ low cost home loans, loans against property,
commercial property loans etc to its customers and. As a financial institution engaged in the business of lending;
management of diverse, robust and efficient funding sources is a vital component of treasury management.
The purpose of the Borrowing Policy is to define governance, limits, monitoring and controls in relation to the
company’s borrowing program and within the overall boundaries of the treasury management.

Broadly the policy covers
a) Governance and responsibilities of Board, ALCO, Treasury function including operations, finance and
legal
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Borrowing strategy including eligible borrowing instruments
Approval of borrowing deals

Security to be offered including covenants

Monitoring of transactions and compliances
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Annexure XII
All covenants of the Issue (including side letters, accelerated payment clause, etc.)

All covenants of the issue (including side letters, accelerated payment clause, etc.)

The Company may enter into additional fee/side letters with certain successful applicants, investors as may be
agreed between them.

Interest Payable by Debentures.

The first Interest Period for each Debenture shall start on the Pay In Date and end on the date falling
12 months after the Pay In Date.

Each subsequent Interest Period shall start on the last day of the preceding Interest Period and end
on the date falling after 12 months.

An Interest Period shall not extend beyond the date when the Debentures are redeemed by the
Company (in relation to the Debentures

redeemed).

The interest on the Debentures will be paid on the Interest Payment Dates at the Coupon Rate.

If any Interest Payment Date falls on a date that is not a Business Day, the due date for payment shall
be the immediately succeeding Business Day.

If the redemption date or any other date when the principal amount in relation to a Debenture
becomes payable falls on a day that is not a Business Day, the due date for such payments shall be the
immediately preceding Business Day.

Any interest, premium, commission or fee accruing under a Transaction Document will accrue from
day to day and is calculated on the basis of the actual number of days elapsed in a year of 365 days
(or if the relevant year includes 29 February, 366 days) (i.e. 365/366/actual).

Redemption
The Company shall redeem the Debentures on the Redemption Date.

Mode of Payment

Payment of the principal, and interest and other monies will be made to the registered Debenture Holders and
in case of joint holders to the one whose name stands first in the list of beneficial owners. Such payments shall
be made by electronic mode or cheque or warrant drawn by the Company on its bankers.

All payments to be made by the Company to a Debenture Holder in relation to the Debentures including
redemption amounts, Default Interest (if any) and all other payments upon redemption of the Debentures,
shall be made in accordance with Clause 58 of the relevant Debenture Trust Deed.

4.

(a)

(b)

Undertaking to Pay

The Company covenants with the Trustee that it shall pay to the Debenture Holders, the principal
amount of the Debentures, the interest amount payable, and all other monies due and payable to the
Debenture Holders as and when due, as per the terms and conditions mentioned in the relevant
Debenture Trust Deed and the other Transaction Documents.

The Company shall, at all times until all amounts in relation to the Debentures have been repaid in
full, maintain the Redemption Account from which it proposes to pay the interest and the principal
amount unless it is changed in the manner provided below.
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The Company hereby grants irrevocable and unconditional authority to the Debenture Trustee to liaise
with the Account Bank and seek information relating to the debt redemption payment status and
interest payment status for the aforementioned account for ascertaining and monitoring the
redemption payment status and interest payment status of the Debentures until the Debentures have
been repaid in full. The Company has issued/will issue a duly executed pre-authorisation letter dated
on or about the date of the relevant Debenture Trust Deed to the Account Bank in this regard. In case
of a change of the Account Bank, the Debenture Trustee shall accept such change only upon
submission of the duly acknowledged and accepted pre-authorisation letter.

The Company further covenants to pay interest, additional interest, liquidated damages, premia on
prepayment, costs, charges and expenses, including fees and expenses of the Debenture Trustee and
all other monies payable by the Company in respect of the Debentures under the relevant Debenture
Trust Deed.

Other Covenants in relation of Security

The Company shall not create further charge or encumbrance over the Secured Property without the
approval of the Trustee except as permitted in Trust Deed or the Security Documents.

The Secured Property shall become enforceable upon the occurrence of an Event of Default, in
accordance with the provisions of Part B of Trust Deed.

The Company shall ensure that books of accounts of the Company and the Secured Property shall at
all reasonable times be open for inspection of the Trustee and such person or persons as the Trustee
shall, from time to time, in writing for the purposes, appoint.

The Company hereby covenants with the Trustee that the Company will at all times during the tenure
of the Debentures {except as may otherwise be agreed in writing by the Trustee):

Inform the Trustee of any amalgamation, merger or reconstruction scheme proposed by the Company
Inform the Trustee of all orders, directions, notices, of court/tribunal affecting the Secured Property;

Not create further charge or encumbrance over the Secured Property without the approval/
intimation of / to the Trustee unless otherwise permitted under the Transaction Documents of the
Trustee provided that the Required Security Cover is maintained;

Maintain, preserve and keep in proper order, as applicable, repair and in good condition the Secured
Property. In case the Company fails to keep in proper order, repair and in good condition, the Secured
Property or any part thereof, then, in such case, the Trustee may, but shall not be bound to maintain
in proper order or repair or condition the Secured Property or any part thereof and any expense
incurred by the Trustee and their costs and charges therefore shall be reimbursed by the Company.

Insure, if applicable and keep insured up to the replacement value thereof or on such other basis as
approved by the Trustee (including surveyor’s and architect’s fees), as may be specified by the Trustee
and shall duty pay all premia and other sums payable for that purpose and effect renewal of such
insurance and deliver to and leave with the Trustee every such policy of insurance and the receipt for
the last premium payable thereunder. The insurance, if applicable in respect of the Secured Property
shall be taken in joint names of the Company, the Trustee and any other person having a pari-passu
charge on the Secured Property and acceptable to the Trustee. If so required by the Debenture
Holders, the Company shall deliver to the Trustee a Chartered Accountant’s certificate at the end of
relevant financial year certifying the adequacy of insurance coverage for the Secured Assets.

In the event of failure on the part of the Company to insure (if applicable) the Secured Property or to

pay the insurance premia or other sums referred to above the Trustee may but shall not be bound to
get the Secured Property incurred or pay the insurance premium and other sums referred to above
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which shall be reimbursed by the Company.

Keep proper books of account as required by the Act and therein make true and proper entries of all
dealings and transactions of and in relation to the Secured Property and the business of the Company
and keep the said books of account and all other books, registers and other documents relating to the
affairs of the Company at its Registered Office or where permitted by law, at other place or places
where the books of account and documents of a similar nature may be kept and the Company will
ensure that all entries in the same relating to the Secured Property and the business of the Company
shall at all reasonable times be open for inspection of the Trustee and such person or persons as the
Trustee shall, from time to time, in writing for the purposes, appoint;

Give to the Trustee or to such person or persons as aforesaid such information as they or be or any of
them shall require as to all matters relating to the business, property and affairs of the Company and
at the time of the issue thereof to the shareholders of the Company furnish to the Trustee, two copies
of every report, balance sheet, profit and loss account issued to the shareholders of the Company.

Permit the Trustee and such person, as they shall from time to time in writing for that purpose appoint

to enter into or upon and inspect the books of accounts and pay all traveling, hotel and other expenses
of any person whom the Trustee may depute for the purpose of such inspection and if the Trustee
shall for any reason, decide that it is necessary to employ an expert, to pay the fees and all traveling
hotel and other expenses of such expert provided all the aforesaid expenses are reasonable and pre-
approved as per the rules of the Company.

Punctually pay all rents, royalties, taxes, rates, levies, cases, assessments, impositions and outgoings,
governmental, municipal, or otherwise imposed upon or due and payable by the Company as and
when the same shall become due and payable and when required by the Trustee produce the receipts
of such payment and also punctually pay and discharge all debts and obligations and liabilities which
may have priority over the security created hereunder and observe, perform and comply with all
covenants and obligations which ought to be observed and performed by the Company in respect of
or any part of the Secured Property.

Not declare or pay any dividend to the shareholders, whether equity or preference, in any year until
the Company has paid or made satisfactory provision for the payment of the instalments of principal
and interest due to the Debentures. or has made provision satisfactory to the Trustee for making such
payment. Provided always that, the Company shall not require to obtain any permission of the Trustee
if there is no default in relation the Debentures issued herein. Notwithstanding anything contained in
this paragraph, if the Company has defaulted in payment of Coupon or redemption of the Debentures
or in creation of security in accordance with the terms of the General Information Document, any
distribution of dividend shall require the prior written approval of the Debenture Trustee.

Inform the Trustee about any change in nature and conduct of business by the Company, before such
change;.

Shall furnish to the Trustee, the following particulars in respect of the [o]:

1) Quarterly report to the Trustee:

2) Updated list of the names and address of the Debenture Holders.

3) Provide details of the interest due but unpaid and reasons thereof.

4) Provide the number and nature of grievances received from the Debenture Holders, resolved

by the Company and if unresolved within the period of 30 days, the reason stating for the
delay of the same.

5) Provide a statement that the assets of the Company in the form of Movable Property which
are available by way of Security Interest are sufficient to discharge the claims of the
Debenture Holders as and when they become due.
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Promptly inform the Trustee of any change in its name, any significant changes in the composition of
its Board of Directors;

The Company shall, if and for as long as it is required to do so under the Applicable Laws, create and
maintain a debenture redemption reserve (“DRR”) in accordance with section 71 of the Companies
Act, 2013, Rule 18 of the Companies (Share Capital and Debenture) Rules 2014 and any other
Applicable Laws, until the Amounts Outstanding under Trust Deed are completely discharged and paid
in full to the satisfaction of the Trustee.

The Company shall provide relevant documents/information, as applicable, to enable the Trustee to

submit the following reports/certification to NSE within the timelines mentioned below:

Reports/Certificate

Periodicity

Security cover certificate in the format as specified
by SEBI

Quarterly basis within 75 days of each
quarter, except for the last quarter of each
year for which the certificate has to be
submitted within 90 days from the end of
the financial year

A statement of value of pledged securities (where
applicable)

Quarterly basis within 60 days of each
quarter

A statement of value for Debt Service Reserve
Account or any other form of security offered (as
applicable)

Quarterly basis within 60 days of each
quarter

Net worth certificate of guarantor (secured by way
of personal guarantee) (where applicable)

Half yearly basis within 60 days from end of
each half-year

Financials/value of guarantor prepared on basis of
audited financial statement etc. of the guarantor
(secured by way of corporate guarantee) {where
applicable)

Annual basis within 75 days from end of
each financial year

Valuation report and title search report for the
immovable/movable assets, as applicable

Once in three years within 75 days from end
of each financial year

The Company shall:

(i) within 15 (fifteen) days from the end of every half year (i.e. April 15 and October 15), submit
a statement to the NSE, as well as to the Depositories containing data in the format as
prescribed in the SEBI NCS Regulations;

inform the Depositories in case of any madification in terms or structure of the Debentures
viz. change in terms of payment, change in interest pay-out frequency, etc. as specified
above;

intimate to NSE, the Depositories and the Debenture Trustee the status of payment of the
Debentures within one working day of any coupon payment date or the redemption date;
and

while intimating the status of payment to the Debenture Trustee in accordance with sub-
paragraph (iii) above, also intimate to the Debenture Trustee that they have informed the
status of payment or otherwise to the NSE and the Depositories.

Comply with all Applicable Law in relation to the Debentures

Submit any such information as may be required by the Trustee, from time to time or as per
applicable laws, rules, regulations and notifications as amended from time to time.

record details including asset details (and their verification), aliotment, listing and payment
of interest or redemption with the Depositories as required in compliance with the DT-
Master Circular, as amended from time to time.

provide relevant documents/ information, as applicable, to enable the Trustee to conduct
continuous and periodic due diligence and monitoring of the Security Interest; and

shall create the security prior to the Date of Allotment. Further, the charge created by the
Company shall be registered with the Registrar of Companies, CERSAI, Depository etc., as
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applicable, within 30 days of creation of such charge. In case the charge is not registered
anywhere or is not independently verifiable, then the same shall be considered a breach of
covenants/ terms of the issue by the company.

(x) The Company agrees that the Debenture Trustee and/or the Debenture Holders shall be
entitled to, at costs to be borne by the Company, obtain from the Company’s auditors,
specific certification with regard to certain matters including confirmation that the funds
availed have been used for no purposes other than for the approved purposes. In this regard,
the Company further confirms and agrees that the Debenture Trustee and/or the Debenture
Holders may separately and independently mandate the Company'’s statutory auditors for
the preparation and issue to the Debenture Trustee and/or the Debenture Holders of such
certificates.

MISCELLANEOUS
Stamp Duty

The Company will pay all the stamp duties (including additional stamp duty and penalty thereon, if
any) in relation to the Debentures and all documents executed in relation to the Debentures applicable
as on the date of execution of the documents. If, however, any stamp duty {including additional stamp
duty and penalty thereon, if any} in relation to the Debentures and all documents, certificates etc.
executed in relation to the Debentures is paid for by an investor/s, the Company will forthwith
reimburse the investor/s with the amount of stamp duty (including additional stamp duty and penalty
thereon, if any) paid. The Company agrees to indemnify the Debenture Holders and hold them
harmless from and against any and all stamp duty (including additional stamp duty and penalty
thereon, if any) payments arising out of or related to this Issue on Transaction Documents, subject to
the condition that the executed Transaction Documents shall be retained in state of execution unless
required for regulatory purpose.

Redressal of Debenture Holders’ Grievances

The Company shall furnish to the Debenture Trustee details of all grievances received from the
Debenture Holders/ beneficial owners and the steps taken by the Company to redress the same. At
the request of any Debenture Holder/ beneficial owner, the Debenture Trustee shall, by notice to the
Company call upon the Company to take appropriate steps to redress such grievance(s) and the
company shall after receipt of such notice, shall redress the complaint of Debenture Holder and shall
report the same simultaneously to the Trustee.

Meetings of Debenture Holders

Any decision made by the Debenture Holders under the relevant Debenture Trust Deed or in relation
to the Debentures shall be made at a meeting of the Debenture Holders convened in accordance with
Schedule Il of the relevant Debenture Trust Deed.

Other Financial Covenants

I In case of default in payment of coupon and/or principal redemption on the due dates,
additional interest of at 2% p.a. over the Coupon Rate will be payable by the Company for the
defaulting period.

L. In case of delay in execution of the Trust Deed and Security Documents beyond statutorily
permitted timelines, the Company will refund the subscription with agreed rate of interest or

will pay penal interest of at least 2% p.a. over the coupon rate till these conditions are
complied with at the option of the investor.

M1k In case of delay in listing of the Debentures beyond the timelines prescribed in the SEBI
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Master Circular, (i) the Company will pay penal interest of 1 % p.a. over the Coupon Rate for
the period of delay {from the date of allotment to the date of listing) to the investor.

V. The Debentures shall be issued at par and shall rank pari-passu inter-se without any
preference or priority of one over the other or others in respect of Debentures issued under

[=].
Company’s Covenants

The Company shall duly observe and perform all the terms, covenants, conditions and stipulations
contained in the Transaction Documents.

That the Secured Property herein before expressed to be granted, assigned and assured are the
absolute property of the Company and is not subject to any lis pendens, attachment or other process
issued by any Court or other authority;

That the Secured Property is also charged to other lenders of the Company as security for the credit
facilities granted by such lenders on a pari-passu basis, and that the said lenders have given their
respective consents for ceding pari-passu charge in favour of the Trustee, on the Secured Property, as
security for redemption of the Debentures/ Debentures under [¢], and that the Company shall ensure
that the charge in favour of all the said lenders, including the Debenture Trustee, shall be on pari-passu
basis, without any preference or priority of one over other with such margin/security coverage
requirements as stipulated by the said lenders and the Debenture Trustee and without affecting any
particular lender;

That notwithstanding anything by the Company done or executed or omitted to be done or executed
or knowingly suffered to the contrary the Company now has power to grant, assure and assign into the
Trustee the Secured Property;

Within 7 Business Days of receipt of a request from the Debenture Trustee, the Company shall
authenticate any information relating to the Debentures and the Secured Property, to be submitted by
the Debenture Trustee with the Information Utility.

The Company shall not enter into any arrangement, agreement or commitment (including any
derivative transaction) with any person or pay any fees, commissions or other sums on any account
whatsoever to any person other than (a) in the ordinary course of business, at arm’s length and on
normal commercial terms; or (b) as required or permitted by the Transaction Documents.

The Company shall not enter into any amalgamation, acquisition, demerger, merger, corporate
reconstruction or reconstitution or any corporate action if such transactions (i) result in a Material
Adverse Effect; or (ii) result in the Company not being the surviving entity.

That the Company shall execute all such deeds, documents and assurances and do all such acts and
things as the Trustee and the beneficial owner(s) /the Debenture Holders may reasonably require for
exercising the rights under these presents and the Debentures or for effectuating and completing the
security intended to be hereby created and shall, from time to time and at all times after the security
hereby constituted shall become enforceable, execute and do all such deeds, documents, assurances,
acts, and things as the Trustee may require for facilitating realization of the Secured Property and for
exercising all the powers, authorities and discretions hereby conferred on the Trustee or any Receiver
and in particular the Company shall execute all transfers, conveyances, assignments and assurances of
the Secured Property whether to the Trustee or to their nominees and shall give all notices, orders and
directions which the Trustee may think expedient and shall perform or cause to be performed all acts
and things reguisite or desirable for the purpose of giving effect to the exercise of any of the said
powers, authorities and discretions and further shall, for such purposes or any of them make or
consent to such application to any Government or local authority as the Trustee may require for the
consent, sanction or authorization of such authority to or for the sale and transfer of the Secured
Property or any part thereof and it shall be lawful for the Trustee to make or consent to make any such
applications in the name of the Company and for the purposes aforesaid a certificate in writing signed
by the Trustee to the effect that any particular assurance or thing required by them is reasonably
required by them shall be conclusive evidence of the fact.

The Company shall not alter its accounting policies or its financial year so that such financial year ends
on any date other than on 31 March of each year other than if required pursuant to Applicable Law.
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The Company shall appoint the person nominated by the Trustee in terms of clause (e) of sub-
regulation (1) of regulation 15 of the Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993, as a director on its board of directors at the earliest and not later than one month
from the date of receipt of nomination from the Trustee. The Company shall take steps to amend its
Articles of Association for the purpose, if necessary.

All material licenses, consents, authorisations, orders, warrants, confirmations, permissions,
certificates, approvals, registrations and authorities (“Licenses”) necessary for the carrying on of the
businesses of the Company have been obtained, and are in full force and effect, do not contain
conditions which would hinder the ordinary and usual course of business or result in a Material
Adverse Effect and have been and are being complied with.

Carry out and conduct its business with due diligence and efficiency and in accordance with sound
engineering, technical, managerial and financial standards and business practices, with qualified and
experienced management and personnel and pay all rents, cesses and other payments and outgoings
payable out of or in respect of the Secured Property falling to be paid by the Company and carry out
all covenants, obligations, agreements, stipulations, conditions and terms and on its part to be
performed or carried out in respect of the Secured Property or any part thereof.

Strictly abide by the guidelines issued by RBI Master Direction no. DNBR.PD.008/03.10.119/2016-17
dated 1 September 2016 and other applicable regulations of the RBI, each as amended from time to
time, and accordingly utilize for eligible end-uses allowed under the relevant regulations and
Applicable Law for deployment of funds on its own balance sheet and not to facilitate resource
requests of group entities/parent company/associates. and the Company shall also furnish to the
Trustee a statement showing the manner in which the said monies have been utilized.

At the end of each financial year, procure and furnish to the Trustee, a certificate from the Company’s
statutory auditors in respect of the utilization of funds raised by the issue of Debentures.

Insure, if applicable, and keep insured up to the replacement value thereof or on such other basis as
approved by the Trustee (including surveyor’s and architect’s fees), the Secured Property against fire,
theft, lightning, explosion, earthquake, strike, lock out, civil commotion, storm, tempest, flood and
such other risks , as may be specified by the Trustee and shall duly pay all premia and other sums
payable for that purpose and effect renewal of such insurance and deliver to and leave with the Trustee
every such policy of insurance and the receipt for the last premium payable thereunder. The insurance,
if applicable in respect of the Secured Property shall be taken in joint names of the Company, the
Trustee and any other person having a pari-passu charge on the Secured Property and acceptable to
the Trustee. The Company shall deliver to the Trustee a chartered accountant’s certificate at the end
of each financial year certifying the adequacy of insurance coverage for the assets provided as Security
Interest.

Forthwith give notice in writing to the Trustee of commencement of any proceedings adversely
affecting the Secured Property.

Duly cause these presents to be registered in all respects so as to comply with the provision of the Act
and generally do all other acts {if any) necessary for the purpose of assuring the legal validity of these
premises, and in accordance with the Company’s Memorandum and Articles of Association.
Diligently preserve its corporate existence and status and all rights, contacts, now held or hereafter
acquired by it in the conduct of its business and comply with all acts, rules, regulations, orders and
directions of any legislative, executive, administrative or judicial body applicable to the Secured
Property or any part thereof PROVIDED THAT the Company may contest in good faith the validity of
any such acts, rules, regulations, orders and directions and pending the determination of such contest
may postpone compliance therewith if the rights enforceable under the Debentures or the security of
the Debentures is not thereby materially endangered or impaired. The Company will not do or
voluntarily suffer or permit to be done any act or thing whereby its right to transact its business might
or could be terminated or whereby payment of the principal of, interest if any or interest on the
Debenture might or would be hindered or delayed.

Reimburse all sums paid or expenses incurred by the Trustee or any Receiver, for all or any of the
purposes mentioned in these presents immediately on receipt of a notice of demand from them in this
behalf together with supporting invoices.

Promptly inform the Trustee if it has notice of any application for winding up having been made or any
statutory notice of winding up under the Act or otherwise of any said or other legal process intended
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to be commenced or filed or initiated against the Company and affecting the title to the Company’s
properties or if a receiver is appointed of any of its properties or business or undertaking.

Promptly inform the Trustee of the happening of any event likely to have a substantial effect on the
Company'’s profits or business and of any material charges in the mode of production or sales of the
Company affecting performance of its obligations under the relevant Debenture Trust Deed with any
explanation of the reasons therefore.

Promptly inform the Trustee of any loss or damages which the Company may suffer due to any force
majeure circumstance or act of God, such as earthquake, flood, tempest or typhoon etc. against which,
the Company may not have insured its properties.

Promptly and expeditiously attend to and address the grievances, if any, of the beneficial owner(s)/
the Debenture Holders. The Company further undertakes that it shall advise the Trustee periodically
of the compliance. The Company shall appoint a compliance officer as required under SEBI/ NSE
directions.

A compliance certificate certified by a director/managing director/ key managerial person, in respect
of compliance with the terms and conditions of issue of Debentures contained in the Transaction
Documents, with such periodicity as prescribed by the applicable faw and rules / regulations or as may
be required by the Trustee.

A confirmation certificate to the Trustee, on a yearly basis, that the security created by the Company
over the Secured Property in favor of the Debenture Holders is properly maintained and is adequate
to meet the payment obligations of the Company under the Debentures towards the Debenture
Holders in case of an Event of Default;

Submit to the Trustee its duly audited annual accounts, within 6 months from the close of its financial
year or such extended time as may be permissible under the Act or such extended period.

Submit to the Trustee, within 15 {fifteen) Business Days at the end of each month, a certificate from
an authorized signatory of the Company certifying the Required Security Cover.

Submit statement that the assets of the Company available as security are sufficient to discharge the
claims of the Debenture Holders as and when the same become due, as duly certified by company
secretary/ chief operating officer of the Company on quarterly basis and by a chartered accountant on
half-yearly basis.

Submit to the stock exchange for dissemination along with the quarterly/ annual financial results, a
quarterly communication and a certificate by the Debenture Trustee containing inter alia the following
information (as applicable).

(i) debt-equity ratio;

(ii) debt service coverage ratio;

(i) interest service coverage ratio;

(iv) outstanding redeemable preference shares (quantity and value);
(v) capital redemption reserve/debenture redemption reserve;
(vi) net worth;

{vii) net profit after tax;

(viii) earnings per share:

(ix) current ratio;

(x) long term debt to working capital;

(xi) bad debts to Account receivable ratio;

(xii) current liability ratio;

(xiii) total debts to total assets;

(xiv) debtors turnover;

(xv) inventory turnover;

(xvi) operating margin percentage;

{xvii) net profit margin percentage;

(xviii)  sector specific equivalent ratios, as applicable.

(ix) The investor should note that, the Company will not create or build any sinking fund for
pooling of any accrued interest or other proceeds in zero coupon bond issuances or issues of
similar nature and investor is required to conduct its own due diligence and appraisal before
investing. The Company will not be responsible in any manner, whatsoever for the investment
decision made by an investor.
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In accordance with SEBI Master Circular, the Company may from time to time consolidate one or more
issuances of non-convertible debentures maturing in the same financial year, by adjusting the price of
securities, as howsoever may be required for such consolidation, and issue/ re-issue the consolidated
securities under the cover of single/ same ISIN for any amount, whatsoever. The Company hereby

reserves its rights to use, reuse, and extinguish the said ISIN at its sole and exclusive discretion.”

The Company shall submit such information including financial information as may be reasonably

required by the Debenture Trustee, to perform its obligations from time to time.

In accordance with SEBI Master Circular the Company shall provide bank details (from which it
proposes to pay the redemption amount). Company shall also inform the Debenture Trustee(s) of any
change in bank details within 1 working day of such change. The Company hereby submits a letter duly
acknowledged by the said bank agreeing to provide debt redemption payment related information to

the Debenture Trustee.

The Company shall maintain a recovery expense fund in the form and manner as may be specified in
the SEBI NCS Regulations and the SEBI Master Circular from time to time.

The Company shall provide a security cover certificate in the format specified by SEBI as under any
other applicable regulations and Acts on a quarterly basis within 60 days of end of each financial
quarter.

The Company shall submit, a copy of the financial results submitted to Stock Exchange as per Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 shall
also be provided to the Trustee on the same day the information is submitted to the Stock Exchange.

The Company shall comply with all the applicable regulations as per the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 as amended from time to time.

Promptly give notice in writing to the Trustee of the occurrence of any potential Event of Default or
Event of Default.

The Company shall prior to each expiry of the credit rating of the Debentures, obtain an annual credit
rating in respect of the Debentures from the Rating Agency or another independent credit rating
agency (acceptable to the Debenture Trustee) in accordance with the Listing Agreement and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and deliver the same to the
Debenture Trustee.

The Company shall keep appropriate up to date books, accounts, and records that accurately reflect its
transactions relating to the Debentures and the Transaction Documents. Such books, accounts and

records shall be retained for a period of not less than 6 years after their creation.

The Company shall ensure that all authorizations/regulatory approvals and statutory approvals under
Applicable Law will be in place prior to the issue of the Debentures.

The Company shall provide such information in relation to the Debentures or the Transaction
Documents to the Debenture Trustee or Debenture Holders, as may be required from time to time
under the guidelines issued by SEBI and RBI.

The Company shall furnish details regarding the credit facilities availed by it from other banks, in the

format acceptable to the Debenture Holder, incorporating such details as required by the Debenture
Holder in accordance with any guidelines issued by RBI, from time to time.
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The Company shall furnish to the Debenture Holder a certificate regarding compliance of laws in
accordance with the guidelines issued by RBI, from time to time.

The Company hereby irrevocably agrees to and consents that the Debenture Trustee and/or the
Debenture Holders may disclose at any time and share with or in any manner make available to any
other bank or financial institution, agencies, bureaus, affiliate companies, firms, associations,
corporate bodies and other persons any information about the Company, the Debentures issued by
the Company or such other information about the Company in accordance with the relevant RBI
guidelines or where such disclosure is necessary under law or where there is a duty to the public to
disclose such information or where the Debenture Trustee and/or the Debenture Holders requires such
disclosure. Further, the Debenture Trustee and/or the Debenture Holders may disclose any personal
and financial information about the Company that is available with them.

For compliance with regulatory requirements applicable to this Issue, the Company confirms that all
due and necessary assistance will be provided to the Debenture Trustee towards (i) meaningful
scrutiny of periodical progress reports and operating/financial statements of the Company , as
necessary and where applicable; (ii) visits by Debenture Trustee / Debenture Holders authorised
personnel to the facilities and premises of the Company and also inspection of securities
charged/hypothecated to the Secured Parties; (jii) periodical scrutiny of the books of accounts of the
Company, and periodical review as to the use of the funds, as deemed appropriate by the Debenture
Holder; (iv) stock audits, as may be necessary and applicable; and (v} certification from the Company
that the funds availed of have been utilised for the purposes approved.

The Company is aware that incorrect certification, will lead to such action as may be warranted in the
circumstances.

MISCELLANEQUS
Force Majeure

The Company shall not be liable for any failure or delay in the issue or allotment of the Debentures
under the relevant Debenture Trust Deed that is beyond its reasonable control, arising out of acts of
God, acts or decrees of governmental or military bodies, accident, riots, war, terrorist act, epidemic,
pandemic, quarantine, fire, casualty, flood, earthquake, strike, lockout, fire, explosion, civil
commotion, destruction of production facilities, breakdown of communication facilities, breakdown
of web host, natural catastrophes, governmental acts or omissions or natural disaster. If the Company
desires to rely upon any of the foregoing for default or breach, it shall, when the cause arises, give to
the Trustee prompt notice of the facts which constitute such cause; and, when the cause ceases to
exist, give prompt notice thereof to the Trustee.

In the event of any breakdown of communication facilities in the market affecting the payments from
the Company in respect of the Debentures, the Debenture Holders shall comply with the directions
issued by the RBI in relation to such payments.

Further Borrowings

The Company shall be entitled to make further issue(s) of Debentures and/ or avail of further deferred
payments/ guarantees and/ or financial facilities from time to time from Indian and/ or International
Financial Institutions, banks and/ or any other person(s} on the security of the properties charged/ to
be charged to the Trustee or any part thereof and/ or such other assets and properties, as long as
there is no default in payment of principal and/ or interest to the Debenture Holders, and the Required
Security Cover is maintained.
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Annexure XIII
In-principle approval

O NSE 25—

National Stock Exchange Of India Limited
Ref No.NSE/LIST/7612 Apnil 12, 2024

SMFG India Home Finance Company Limited
Mezh Towers, Thad Floor, Old No. 307,
New No. 165, Poonamallee High Road,
Maduravoyal, Chennm- §00095.

Kind Attn.: Mr. Jitendra Maheshwari

Dear Sir,
Sub.: Inprinciple approval for listing of Non-Convertible Debenfures an private placement basis
Thus 15 with reference to your for m-prncple apmoval for Genenl Information

Document dated Apnl 03, Zﬂ’iﬁxmh!mgofﬁ)mmmmh
convertible debentures of face value of Rs. 1.00,000 each mcinding subordinated debt instruments with
face walue Ra 1,00,000 each and subordmated debt mstruments 1ssued by way of a reissiance with face
value Rs. 1,00,00,000 each, (i) debt mstruments forming part of isseer's “non. regulatory capital’
for face value Rs 1,00,00000 each, for 2 fofal sssue size aggregatmg up fo Rs. 25.00,00,00,000, to be

ahﬂ! B g ny_ 1 ]mn
terms of SEBI (I=su= And Listng of Non-Convertible Secumitias) Regnlations, 2021 25 amended from
time fo tone, zpplicable SFBI Crrulars and other applicable laws m tins regard and ided the

Company prns the Disclsimes Clanse a5 siven below in the General nformation Document / Key
Infiormation Document after the SEBI disclaimer clamse-

“isuquimi.ampvu[ﬂns Offer Document has been submitted fo National Stock Exchange of
India Limited (hereinafter referred to as NSE). It is to be distinctiy understood that the aforesaid
submistion or im-principle approval given by NSE vide its letter Ref: NSE/AIST/T612 dated
‘\'pﬂlqlﬂuwhxmlgﬁamm&emedhﬁmmdﬂsHE And Listing of

Non-Convertible Sec 2021 as ded from time to time, should not in any
wmbedcmdwmﬂrndlhuhdumﬁhsbmdmdwqrpmﬁhﬁﬁ&mdmﬂ
hmwmmﬁfvwm&emn«mwcmhmn{mnHkMBd

this doctment; nor does it warrant that this Issuer's securities will be listed or will coniime to be
listed on the Fxchange: nor does if take any responsibility for the financial or other soundness of
this Tscuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so
pursuant to independent ingquiry, investigation and analysis and shall not have any claim against
the Exchange whatsoever by reason of any loss which may be suffered by such consequent
to er in comnection with mmmiammhnmdmﬁngsmudw
omitted to be stated herein or any ether reason whatsoever”™

Thin Dictimust o Digtatly Sogd
Histivnel Staod kvrhma go of India Limited | Bobusgs Pists, €1, Plock . Sondm Kok Cormplex, Basdra (£], Murwbal - 4000€1,
Brcha - 01 22 M ESOL dk an I L
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QO NSE —_—

Ref No.- NSELIST/7612 Apnl 12, 2024

Please nofe that the approval given by us shonld not m any way be deemed or construed that the General
Information Documsnt / Key Information Document has been clearad or approved by NSE; nor does it in
any mammer Warrant, certify or endorse the comectness or completeness of any of the contents of this
document; nor does it warmant that the securities will be listed or will contmme to be listed on the
Exchange; nor doas it take any responmbility for the finmmetal or other soundness of the Company, its

promoters, ifs management or any scheme of project.

The inprinciple approval granted by the Exchange is snbject to the Isuer submitting to the Exchange
prior to opeming of the issue and at the tme of kistmg, s vahid credit rating letter/rationale covenng the
total issmnce smovnt mmder the Key Information Document

Kindly also note that these debt mstnunents may be Iisted on the Exchange afier the allotment process has
been completed. provided the securities of the 155uer are eligible for listme on the Exchange a5 per our
hﬁmganmmdﬂrmfu{ﬂ}sﬂnhsmgm@mmufﬁ!h:ﬁmge 'Uam:sm:pm‘blem

with all the applicable mndelines issued by appropriate awthonties from time to fime
mchﬂmg (Issue and Listing of Mon-Convertible Secunties) Regulations, 2021 as amended from
time to time, applicable SEBI Circulars and other applicable laws in this regard.

Specific aftenion i drawn towards Pam 1 of Chapter XV of SEBI Operational Circular No.
SEBIHO/DDHS/P/CIR2071/613 dated August 10, 2021. Accordingly, Issuers of privately placed debt
smmnsmtmofmmd&rhmseﬂmdeﬂuduﬂmmﬂlmdwm{muﬁbh
Secunities) Regulations, 2021 and for whom accesung the electronic book platform (EBF) is not
mandatory shall upload details of the izsue with any one of the EBPs within ona working day of allotment
of securities. The details can be uploaded wsing the following links-

hitps: !/wwnw nise-ebp.com

hitps./www nseebp com/ebprest/reportingentity Tnev—tns

This in-principle #pproval shall be valid for a period of onz year from the date of opening of the first issue
of secunties under fhis General Information Document. Kindly note that such first 1ssue of securities
under this General Information Docment should be opened within one year from the date of this letter.

note, tns Exchange letter should not be comstrued as approval mder mry other Act

’kﬂe’B}thm(qumemedabm!)ﬁnMﬂszmvmaybcumdmm

wmﬂﬁmdhdmm{s}ofﬂ»&dm:_m Company 15 requested to separately take up
matter with the concemed departments for approval, if any.

Yours

faithfully,
For National Stock Exchange of India Limited
Charmi Dharod,
Senior Manager

Thia Docurmue m Dighally Cignad

Dot ‘n&? - AT o
NsE L
e —— pEET e m——
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Annexure XIV

Consent letter from RTA

. Link Intime India Pvt. Ltd.
CIN : UG7190MH1999PTC 118368
n I I I I e C- 101, 247 Park, L.B.S. Marg,
Vikhroll (West), Mumbal - 400 083.
® Tel. : +91 22 4918 6000
Fax :+91 22 4918 6060

E-mall : mumbal@linkintime.co.in
Webslte : www.linkintime.co.in

March 29, 2024

To,

SMFG INDIA HOME FINANCE COMPANY LIMITED
(Formerly Fullerton india Home Finance Co. Ltd.}
5303 & 5304, 5u: Floor, G-block

Inspire BKC, BKC Main road,

Bandra Kurla Complex (bandra East}

Mumbai - 400051.

Sub.: Consent to act as Registrar to the Proposed issue of DEBT SECURITIES BY SMFG INDIA HOME
FINANCE COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE CO. LTD.) FROM TIME TO
TIME COMPRISING RATED, LISTED, REDEEMABLE, TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF
FACE VALUE INR 1,00,000/- (RUPEES ONE LAKHS ONLY),INCLUDING ISSUANCE OF SUB-DEBT FOR FACE
VALUE INR 1,00,000/- (TOGETHER “DEBENTURES") AND RATED, LISTED COMMERCIAL PAPER FOR FACE
VALUE OF Rs 5,00,000/- EACH ("COMMERCIAL PAPER"), AGGREGATING TO INR 2500 CRS ISSUED AT
PAR/ PREMIUM/DISCOUNT (DEBENTURES AND COMMERCIAL PAPER ARE TOGETHER REFERRED TO AS
THE “DEBT SECURITIES™) (“Issuer”/ “Company / SMHFC”) ON PRIVATE PLACEMENT BASIS

We refer to the subject issue and hereby accept our appointment as ‘Registrar’ for Electronic Connectivity
Provider to issue of DEBT SECURITIES BY SMFG INDIA HOME FINANCE COMPANY LIMITED (FORMERLY
FULLERTON INDIA HOME FINANCE CO. LTD.) FROM TIME TO TIME COMPRISING RATED, LISTED,
REDEEMABLE, TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF FACE VALUE INR 1,00,000/- (RUPEES
ONE LAKHS ONLY),INCLUDING ISSUANCE OF SUB-DEBT FOR FACE VALUE INR 1,00,000/- (TOGETHER
“DEBENTURES") AND RATED, LISTED COMMERCIAL PAPER FOR FACE VALUE OF Rs 5,00,000/- EACH
{(“COMMERCIAL PAPER"), AGGREGATING TO INR 2500 CRS ISSUED AT PAR/ PREMIUM/DISCOUNT
(DEBENTURES AND COMMERCIAL PAPER ARE TOGETHER REFERRED TO AS THE “DEBT SECURITIES®)
(“Issuer”/ “Company / SMHFC") ON PRIVATE PLACEMENT BASIS and give our consent to incorporate our name
as “Registrar to the Issue” in the offer documents.

Our Permanent SEBI Registration No.: INR000004058.

Thanking You.
Yours I'nilhth
ime Indis Py+td.

Asst. Vice President - Depository Operations
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Consent Letter from Statutory Auditors

M. P. Chitale & Co.

Chartered Accountants |
Hamam House, Ambalal Doshi Marg, Fort, Murnbai -400 001  Tel : 22651186 / 22653023 / 24 * E-mail : olficc@mpchitale.com

April 04, 2024
To,

SMFG India Home Finance Company Limited

(Formerly Fullerton India Home Finance Company Limited)
2" North Avenue,

Maker Maxity, 10" Floor

BKC, Bandra (East)

Mumbai- 400051

Dear Ma'am/Sir

Sub: PROPOSED ISSUE OF DEBT SECURITIES BY SMFG INDIA HOME FINANCE
COMPANY LIMITED (FORMERLY FULLERTON INDIA HOME FINANCE
COMPANY. LTD.)FROM TIME TO TIME COMPRISING RATED, LISTED,
REDEEMABLE, TRANSFERABLE, NON CONVERTIBLE DEBENTURES OF FACE
VALUE INR 1,00,000/- (RUPEES ONE LAKHS ONLY),INCLUDING ISSUANCE OF
SUB-DEBT FOR FACE VALUE INR 1,00,000/- (TOGETHER “DEBENTURES") AND
RATED, LISTED COMMERCIAL PAPER FOR FACE VALUE OF Rs 5,00,000/- EACH
(“COMMERCIAL PAPER™), AGGREGATING TO INR 2500 CRS ISSUED AT PAR/
PREMIUM/DISCOUNT (DEBENTURES AND COMMERCIAL PAPER ARE
TOGETHER REFERRED TQ AS THE “DEBT SECURTTIES™) (“Issucr”/ “Company /
SMHFC”) ON PRIVATE PLACEMENT BASIS

We M. P. Chitale & Co., hereby give our consent 1o act as the Statutory auditor to the Issue, and
our name being included as the Statutory Auditors of the Company and 10 include the reports dated
May 29, 2023 related to standalone financial statements for the year ended 31% March, 2023 in
the General Information Document and relevant Key Information Document to be filed by the
Company with the NSE Limited (“Stock Exchange™) in terms of Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Securities) Regulati 2021, as ded from
time to time (“SEBI NCS Regulations™) (collectively the “Issue Documents”).

We hereby consent that the following details along with any information as required to be disclosed
pursuant to the SEBL NCS Rcpulations, with respect to us may be disclosed, in the General
Information Document, relevant Key Information Document and other Issue related material:

Statutory Auditor’s Name: M P Chitale and Co.
Charlered Accountanls

Address: Hamam House, Ambalal Doshi Marg, Fort,
Mumbai - 400001, India

Telephone Number: 22651186 / 22653023 /24
E-mail: office@mpchitale.com

Firm Registralion No. 101851W

Peer Review No.: 014332
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M. P. Chitale & Co.

Chartered Accountanta

We hereby consent to inclusion of the extracts of this Jeticr in the General Information Document,
relevant Key Information Document or any other document in terms of the SEBI NCS Regulations.

We confirm that we will immediately inform the Company of any change, additions or deletions
in respect of the matters covered in this letter till the date when the NCDs commence trading on
the Stock Exchange, if we become aware of the same. In the absence of any such commumication
from us, the above information should be taken as updated information until commencement of
trading of the NCDs on the Stock Exchange.

We also agrec to keep strictly confidential, until such time as the proposed transaction is closed,
(i) the nature and scope of this transaction; and (ii) our knowledge of the proposed transaction of
the Company.

This letter has been issued at the request of the Company for use in connection with the Issuc and
may accordingly be relied on by the Company and the legal counsel appointed in relation to the
Issue, and may, inter alia, be submilted to the Stock Exchange and/or any other
regulatory/statutory/govemmental or any other authority, and be produced in any actual/potential
proceeding or actual/potential dispute relating to or connccted with the General Information
Document, relevant Key Information Document or othenwise in connection with the Issue.

For M P Chitale and Co.
Chartered Accountants
Firm Registration Number: 101851'W

e

Murtuza Vajihi

Partner

Membership No - 112555
Date: April 04, 2024
Place: Mumbai

ZUSER|'Fulterion IHFCAUD 23-M4'Convicrt LetlerTmal eonscnl Jetier DOCX
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AT 9951 @SR T80+
(Gaera fRfam grr wnfi)
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
{Set up by an Act of Parliament)

1* July, 2022

M/s M P Chitale & Co

1st Floor. Hamam House.,
Ambalal Doshi Marg. Fort,
Mumbai-400001
Ph-022-22651186/9987563453

Dear Sir,

Sub:  Peer Review Certificate

The Peer Review Board, at its mecting held on 28" June. 2022 has considered the Peer
Review Report of your firm and accepted issuance of *Peer Review Certificate”

The Peer Review Board sppreciates the cooperstion vouhave extended while getting vour firm
Peer Reviewed Further, as your certificate is valid till 31-07-2025 vou are requested 1o intimate
the Hoard. for initiating the next evele of peer review on or before 01-12-2005 (prior to 6
maonths from the date of expiny of the “Certificate’) for maintaining the continuity of the
certificare and firm being peer reviewed

Yours faithfully,

Rtk

CA Nidhi Singh

Secretary

Peer Review Board
wrfeees W, fewe ant "ICAI Bhawan®, Indraprastha Marg,
v 9w 7 7100, 7 Rt — 110 no2 R Post Box No, 7100, Naw Daihl-110 002, India
I : (+81) (11) 3989 3089 Phone : (+01) (41) 3989 3989
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The Institute of Chartered Accountants of India

{Setup by an Act of Parliament)

Peer Review Board
Peer Review Certificate No.: 014332

This is to certify that the Peer Review of

M/s M P Chitale L Co
1st Floor, Hamam House,
Ambalal Dostii Marg, Fort,
Mumbai-400001

FRN No. 101851W

has been carried out for the period
2018-2021

pursuant to the Statement on Peer Review, issued by the Council
of The Institute of Chartered Accountants of India.

This Certificate shall be effective from: 02-07-2022
The Certificate shall remain valid till: 31-07-2025
Issued at New Delhi on 28-06-2022

L Nk

CA. Chandrashekha, CA. Anuj Goyal CA. Nidhi Singh
Vasant Chitale
Chairman Vice-Chairman Secretary
Peer Review Board Peer Review Board Peer Review Board

Rote : The Certiicaas 18 issned on hefall of the Peer Review Board of ICAI and ICAL or any of fts functionaries are not Eable for any
nor-ompiance by T Paxaice Unit. The Certificate can be revoked for the reason stated In the " Statement an Aeer Review'.
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